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as Grentor, .. ... ..

Gty of Kiameth falls..a

as Benefrciary,
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STEVENS-NESS LAW PUSLISHING CQ., PORTLAND, OR. 97204

DEED

day of March

, 1986
-, _husband and- wife '

between

reemaiaemeaceannesanssetnnenen - POy

Ltorney. . , as Trustee, and

municipal corporation. ... .

WITNESSETH:
Grantor irravocably grants, bargnins, sells and conveys to trustee in trust, with power of sale, the property

in . Klamath

... ..County, Oregon, describvd as:

Lo* 8, Block 57, HOT SPRINGS SECOND ADDITION, to the City of Klamath Falls
according to the official piat thereof on file in the office of the County

Clerk of Klamath county, Orcgon, free

of all encumbrances except reservations,

restrictions, easements and rights-of-way of record and those apparent upon

tke land.

together with all and singular the

tenements, kerecitaments and #3surtenances and all other rights thereunto belonging or in anywise

romr e hereaiter apperraining, anl the rents, 1ssuer and prolits therof and all lixtures now or hereafter attached to or used in connec-

tiann with said real estare.

FOR THE PURPCOSE OI' SECURING PI RFORMANCE

st of

»f each agreement of grantor herein contained and payment of the

One thousand five huadred thirty-four.and 50/100ths

_Dollars, with interest thereon according to the terms of a promissery

e 3 even date herowith, payatie to beneficiary ¢ order and mads by grantor, the final payment of principal and interest hereof, il

Mar:h 11

Ml sxwer raid. to bu due and payable

, 1¥x 2006.

I'he date of mraturity of ths debt secured b this instrument is the date, stated above, on which the final installment of said note
Ireconyss dur and pavable In the event the withia described propetty, or any part thereof, or any interest therein is sold, agreed to be

wl, conveved, assigned or alienated by ths grartor

ther. ot the beneliciary’s option, all obligations se« ured by this initrument,

vermirr sh.1! Becerne immediately due and payuble.

without lirst having obtained the written consent or approval of the beneficiary.

irrespective of the maturity dates expressed therein, or

The adove deicrhed real proparty is not currert y used for agricslt ural, timber or grazing purposes.

To protect the security of this trust ded, frantor agrees:

© U Ta eratect, peeserse amd mairtamn sad preperty in gocd conditior
arad separe, et ro rerowe ve deralinh any budding or inn § ‘overnont thereon,
rast B €yt or serrut am warre of saud property.

1 Ta compiete or restore promptly and ir good! and v oarkmanlike
rarowt any Salkdind or improyement 1rhich may be conalr cted. lamagded or
ettt £ therrcr, and [y e hen dus all costs incurred therel r

! Ta sourply with il laay, orfinances. refuliion . covenants, condi-
tisem s d resirctans atistmd savd proserty; il the in pelici .ty 3 requests, fc
icien o esecating sweh financind statements pursuant t the Unifor . Commer-
csad Cole av the beneinisry may reguire and (o pun for iling rame in thr
pearer audle cibce ar allcer, av well as the cost all i en sexrches madr
e biet cftcery cr semrching afencies as may be deemet desirable by the
herretusary.

1 To provile anf comticuousdy maintain irsarance on the buildings
wvar ot Sermalter erected on the samd [remises agdains loss e daniage by dire
arnd aa b atSae Saeards i e thq g b i require, in
A mereunt Mt Tews than mr‘ ‘f”gmme m] aé ., written in
ciwipar we acentable fo the herelcraty, with Jc.s nnabl to the latter: all
sode-res 38 imeararwe shall be delnered 1o the benelxiary iy sonn as insured
1 the jrantas sha'l 1l lor any reassn [0 procure any syl insirance and to
Godiesc sgad prunes t1 (Ne Benelsisty it least tilteer fays ; rior t the expita:
s o4 smy poimy ol weurance mow or Rereatter placec on said buildinds,
1% Bewiwutoy reay pecure the sanie af Jdrarfor i ery nse. he amount
sallmcie | weadsr s~y tite 2 olPer inwursice v nuy b applie! by beneli
Cat g @ty malebtadiess vecured Rsreby and in yuch coder an beneliciary
way hdorrrene. o af cpinme ol Benelurory the entie amus.ar so collected. or
swi gt therrol, maw be relessed to drantor. Such #y plicet an or release shall
md e ce woaive any Zdelauit or motice of delault heteunce: or invalidate any
stt v pe purasant to uxly polce.

Te bevp sad reemivey foee Jram constrcton Lot an to pav all
(810w, comerverpnte s~d 2 'Aer cAactes st may be luned o 2sse1ved upon or
sgarent send perperty halore any pact of such tax+, ave smenty and other
thr gt Becwre ot e cr delrwprent and promptly deliv r receipts therefor
pe berw {«canry 1d INe Erantor fad 1o make payrnent o any faves, assess-
rverry  jamsrare peamiuane, fems nr oiher chardes peyable by rantor. either
by Firct papeeert oo Ly provedied beneticiary weth tords with which to
aatbe tueh pmuirirt, betwixiary may, At i option, e pay mient thereol,
tml 1% sew et oy pand. mith interest it the rate net forth n tha note secured
Petrds, fegether mith 50 abligataone descrsbed an puedradrs § nxd 7 of th
(mitt d wek. sVall be adided to amd betowne a part ol the b bt secared by this
prast dowed, weitheut wmrer off amy ridhis arising Irwn bre ch ol any of the
trvmnuws hereal amd tot such paymerts, wih interest av i ‘oresail, the prop-
ettty b teenbetors descrilsd, as well sy the grantor, sha't be bound ro the
Lenre etfent (Fat thev nre Bound lor the payment of th obligation herein
dercriw . and all wxh p s shall be i diatel 7 dus and pavable with-
ot v ne, and the menon ment thereol! ~hall., at the vption ol the beneliciary,
reader oi! sums smcured by this trust Jeed immediatily du- and payable and
corwtin te # bresch of this trust deed. . . .

6 To pev all covits, Ives and txpenses ol this truet inclucing the cost
ol tle sarchd a3 well ut the other coits and expenwuy of 13e frustee incurred
i vw ection with or im enforcing this obligaticn ard' truy «e’s and attorney’:
fory sciual'y srcurred

4 appear

b - im and delemmd tny acton or orocte ling purporting -
sllrct (he smnerity righte or powees of Beneliciary o trusie; and in any auir
pctrm e peraeading m s hch the benelwrary o trant e ma - appear, including
sert tw A Fe 1Ae hoewchwure of thee dred. to pay b corts and cvpenses, or
thadirg swedorce nf Gile ard the beneluiary’s or it rlea’s itroraey s lees: the
seversy ol atawrey 't feor mentrered m tha raragraph 7 i al? cuses shail be
{wst By tha fraa? coust orvd i the evirt ot an appsd Inv anv pidément o
Femmr ¢f Ths triad awet, grantos further adeeea fo0 pdv Vi N suny as the ap
pelints camt shall adjix'de vranoradie av the heprelaisry 1 nf frutree’s atrot
pevr o | we oo ek at
It s mestually adreed that:

B In 1% evend thef any poeimin o all of sacd! Pacq ety dall Le tane-
o trgpht ol srumiest domane or ixrndemnation, Deneix ary shall have the
Ae nmonies pavable
anount require.
aecesrer:ly paid or
‘0 bereliciary an'

P
ridhe. o ot ey slecta o require that ail or any porter of
e pesia e hew s fakind which are 1n exceu of
to pay 87 reawdeakfe cuars. przeties wad atsorrev g lees
imcirre f by geantar in mxch peeceedings, siall be rard -
ppcied By o fuwet upemoeny resescrablic costa and e3pernses nd nticrney’'s fees
Foth py tRe rraal e apcellatr eourts, recesaarsy 2hd cr incutisd by ben
liciarir 17 stk procsedaigs, and the balance applhiwd upc o the arwdebtedre
secrurrw Meredy; and drantor adress. a' ils own erprine, v take wuch acticnw
e d o ecuts wah atraments as chall Be necewsary in 3 taiming such con
peasatorn rrommptle wpney Benelxiary’y 1equest .

9 At arv tere ind ftom time o tine upna seritl
Pacivrr, pavrismt of ity lees and pres:niation ol thio dec
e sment o om case oF hll recocveyarces, for came sl fatsa n
Pt ladidw £ sy pevarrt for (Re papment of the indebt dness.

4

n request of bene.
ard the note fc-
. without allecrinil
trustee maj’

(a) consent fo the making of any map or plat of said property: (b) join in
granting any easement or creatind any restriction thereon: () join in any
subordination or oiher adreement aflecting this Jdeed or the lien or charge
thereof: (d) reconvey, without warrantv, all or any part of the property. The
dranfee in any reconvevance may be described as the “person or persons
Tegally entitled thereto,” and the recitals therein oi any matters or facts shall
be conclusive proof of the fruthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of amy security ior
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
lrss costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection ol 1uch rents. issues and prolits, or the proceeds of lire and other
insurance poliies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as afor=said, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder. the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the bereliciary at his election may proceed to loreclose this trust deed
in equity as 1 mortgage or direct the trustee to foreclose this rrust deed by
advertisement and sale. ln the latter event the beneliciary or the trustee shall
erecute and cause to be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thervof as then required by law and proceed to loreclose this trust deed in
the manner provided tn ORS 8§6.735 1o 86.795.

13. Alfter the trustee has commenced loreciosure by advertisement and
«ale. and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 8$6.753, may cure
the default or defauits. Ji the default consists of a failure to pa when due,
wums secured by the trust deed, the detault may be cured by paying the
rntire amount due at the time ol the cure other than such portion as would
Pot then be due had no delault occurred. Any other delault that is capak! of
beind cured tny be cured by tendering the perlormance required under the
obligation or trust deed. In any case. in addition to curing the delault or
delfaults, the persan ellecting the cure shall pay to the beneliciary all costs
and expenses actuslly incurred in eniycing the obligation of the trust deed
todetirer with trustee’s and attorney’s lees not exceeding the amounts provided
by law."

14. Other . the sale shall be held on the date and at the time and
place designated in rhe natice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in ome parcel or in separate parcels and shall sell the parcel u: parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covepant or warranty, express or im-
ph'r(f he recitals in the deed ol any matters of fact shall be canclusive proof
ol the truthtulness thereol. Any person, excluding the trustes, but including
the frantor and beneliciary, may purchase at the salr.

15. When trustee sells pursuan: to the powers provided herein. trustre
shal! apply the procerds ol sale to psvment ol (1) the expentes of sale, in-
clding the cxmpensation of the trustre and a reasonsble charge by trustee’s
attermey. (2) to the obligetion secured by the trust dead. (3) 1o all peesons
Mavirgd recordmd liens subsequent to the infecest of the frusies o e Irust
deed as their interests rmay appear in the order of thew praesiy and ¢ 4) the
~urplus. it any, to the g$rantor or to his surceswr in interest encitied to such
surpliss,

16, Brincliciary may from time to time Appoint a SUCCENSOr OF WCCes-
wrs 10 any truster named herein or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
teustee, the Litter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successur trustee.

17. Truster accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall b~ a party unless such action or proceeding is brought by trustee.

———

NOTE. "he o Demd At provicer *hat the tristee hotroadr

B R B O L it B da burney or Jer the laws of Crejon or

aerpety o M3 g atate s pabtdiaries, ak.lig%es, cge~ts ¢- b

murt Se eicker or titomaey, who is on gctive member of the Oregon State 8ar, 3 bank, trust company

the United States, a title insurance company cuthornzed to insure title to recl

aches, the Urited tictes cf cny agency thereol, or on escrow egent licensed under ORS 696.505 to §9¢.585.
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TioiocToommz oo oo =i fied
I'he drantor covenanrs und agrees lo aad with the beneficiary and those claiming under hirn, that he is law-
Aufly we'zeed in fee sinple of said describod rec! property and has a valid, unencumbered title thereto

and that he will warrant and lorever delind ‘he same ageinst all perscns whomsoever.

TAr grantor warrurts that thy proceeds o! thy loen reprasented by ths above described note and this trust deed are:
(g;' eimarily for grantor’s personal, Iamily,' ouseitold or agticultural purposes (tee Important Notice below), i
[hAX 1 AR LN BRI X X K OTRX FINPIOR R RKEA BXTHETRK RN R X RIKIQK ROCHRIE KNI MM 21 OO IEX XK 0K 1K et it sl st i
X Roe%- 1
Tlis deed applien to, inures to the bemlit ol and binds all parties hereto, their heics, legatees, devisees, administrators, execu-
tory. peronal representatives, succetsors and assigns. The term bene'iziary shall mean the kolder and owner, including pledgeo, of the ;
contritct vecur:d hereby, whether or not named ay a beneliciary herein. In construing this deed and whenever the context so requires, the i
masculiny gender includss the teminine and the neuter, and the singi'ar number includes the plural.

IV WITNESS WHEREOF, said jj:ancr has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Da'ete, by iininj) out, whichiner vvamanty {a} or (b) i3 ot 5 M\
ner appli oble; if warront, {a] Is applicable and the ber« fickary is a crediter 1 Quégxﬁ ‘/Pér'?tt '0 Joo I R ey

o3 such 'vord i3 defined in the Truth-in-lending /u!l erd! Regulatien Z, ths

bormlicicny MUST comply with the Al and Ragulzien by making required ﬁz’ .
i Gschasres: for his purpors, if this insirvment Is to Le a FIRSY lien to finonc:s ’ a?gafﬁ’ | A

e purthese of a dweilirg, use Stevers-Ness Form No. © 308 or squivalent;

I hin bytrement is NCT to be a first len, or is nal! to fnance the purchass

of a deniling use Stevens-Ness Form llo. 1306, or wquirzlent. If complianc:
i weith the /&1 is ol required, disregard this notics.

, [1F M- sisyr o of "he abeve it i3 (erporction,
H vee We fom of adinawiedimmt sppasire.}

STATE OF OREGON, ﬁs_ STATE OF OREGON, County of....... s
March 11 , 19 8 . Pursonally appeared . ...l USRI - * - |

| ' Pervinally appeared’ the above named... . ... . e e e e _who, each being first
| Louis C. Pra t% and Mar”aret .H' Pr\i tt, duly swern, did say that the lormer is the... ...
: husbard and wife . . presidea: and that the latter is the.....

secretary of .

v "‘ Lt _\f". O corporite seal of said corporation and that the instrument was signed and
: T . snd acknowledfed the foregoin insir - sealed /1. behalf of said corporation by authority of its board of directors;
i awnt o 5o t} e1r voluntary act aal dd. :;xg ;:«Ci" of them acknowledged said instrument to be its voluntary act
t R -

: Sy Ty Betote o Belore 11e:

X M . Pe
v qopligrare (L : 2 >
b sEA T e P _.iilL(.ngCZ'w. e e e e e,
. 2t rv Motrary Public for Otegen ¢ Notary I’ublic tor Cregon (OFFICIAL

SEAL)

! My commission expi"rm:-Ll - J‘E‘ 7 My cornmission expires:

WEQUELT FOR FULL 'ECONVEYANCE
te ba ssed sy when ob! §atiens have been peid.

TO: . . . e ooy Trustee

T he urvdersigned i the legal owner and holder it all indebtedncys secured by the foregoing trust deed. All sums secured by said
trust dowd Rave been fully paid and satistied. Y (11 Bs-eby ars directed, on payment fo you of any sums owing to you under the terms of
raid tra-e dend ce purmiant to statare, to cancel all' svidences of indebtedness secured by said trust deed (which are delivered to you
Mecerith together with taid truse deed) and to rnonye s, without wacrntty, to the purties designated by the terms of said trust deed the
entadn 15w Neld By your wndee the siume. Mail re¢onvevance and documnts to

RATED: L1

Bem{,aﬁry S,

Dor 4o oo so Govnew Big Toper Duod OR THE NOTE 'vhicd ! sevenin. Borh mwnt e deliversd te the trustes for canceliation bafore reconveyance will be made.

" “'RUST DEED
POM the. B

NI EeR S FER (AW FLY CB L FIETLAND CcOf

STATE OF OREGON,
County of Klamath } ss

I certify that the within instrument

was received for record on the ... A4tMday
1Y S Maxch. ,19..86,
at .. 2311 o'clock .B..M., and recorded

Louis €. Pratt and Margaret H

Pratt, husband and wifis

Grantos $PACE RitEAVEC in book/reel/volume No. JM86. ... on
roa page . or as fee/file/instru-
- RECORDEA § USK ment/microfilm/reception No...59488,
City of Klamath Falls | Record of Mortgages of said County.
8 L Witness my hand and seal of
seliciary "
rlTioIoiii.LiITIo AIIIILISTLDD LRI ImIISINIIT County affixed.
P iag: B ent
dnean ; S - Cl
City of Klamath Falls ,mglzx’}.‘.m:x.hn,_.m P ,“El.‘fl'é'"”

P.(.)'..lzox:i‘B? 5 By..Z Y 4244{%D‘aputy
Clams th Falls, 0B 97401 Fua: 49.00
S AL LN
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