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59493 CITY OF KLAMATH FALLS

HOUSIG REHABI_ITATION LOAN FROGRAM
HOMZ IMPROVEIMENT LOAN AGREEMENT

THIS AGREMENT is made this _11th . day of __March . _ol
botwaon the City of #1:imeh Falls, Oregon, a Municipal Corporation ("City”™)
and _Dunald L. Cabitto fr. and Donald L. Cabitto, Jr., tenants 1n common -

{""Homeowther ™)

WITHESSETH:  That in ronsiderction of a loan of Fifteen thousand and
“__Jﬂﬂ[lgmzhg__m_k”ﬂ,__<‘-4_”"___~.”"_w (%15,000.00 Dollars from
the City, (o33 techinical and other assistance provided by the City in
Ctomection with repatrs and/or improvements to Homeowner’s property, and of
promides contained 1n thisg agreement, the Homeowner and the City agree as
FOl e g

1. The warl *o be piicd for with loan proceeds in  an amount not to
wmecead 8 15,000.00 _  ghall  include only repairs and improvements
Tistod or deszriboad o the Contract Documents and other eligible costs
FRprawed by the Lityv, whith documerts are hereby incorporated by reference
MitNin 2Rt s agr esnent, M merwner e property to be improved is located at
cooooo L 203 and 2136 kpplegate e
Tatr ool addrerst o in the City of Elamath Falls, Klamath County, Oregon, and
mare particclarly deccribid an: Lot 767, Bloc k 106, MILLS ADDITION, to the City of

lamath Fulis, accordinrg to the official plat thereof on file in the office of the
County Clork of Ciamath County, Oregon, free of all encumbrances except reservations,
restrictinns, easerentsand v ghts-of-wa,s of record and those apparent upon the land.

<. Momeowrior and ity ag-2e that the administration of the
Lotstruzticn work to be ao-farmed with the loan proceeds shall be governed
by and sultpect to the tores of tho Contract Documents and the applicable
L& m3  of the  Heusing Hehaibilitation Loan/Grant Program for the City of
Plamath Falls, Oregon, 15 adop“oed by the City Council and currently
thsking auw of the date of this Agriement.

X Thig MHomeowner Rrprezsly authorizes the City to ectablish a
rehabilitation accemt w.th the loan proceeds, and to disburse such
proceeds in accordance watl; the Contract Documents and the Program.

4, The Homrowner will begin the contract work on or after receiving
written avthorizalion to procesd from the City, and will complete the work
wilthin 45 - days of suct receipt, If the work is not completed within
suth time, and the compirtion date has not been extended in writing by the
City due ta worl delay not caused by Homeowner®s negligence or neglect, the
City shall have the right to complete the work by whatever method it deems
txpedient, and the right to use &£ny amount remaining in the Homowner’s
rehabilitation account to ray the ccsts of such completion.

T. Homeowner shall ~otify City in writing of the sale or transfer,
whather for comziderat:ci or not, of any legal or equitable interesc in any
part of the property. wheatlhier it is voluntary or involuntary. Such notice
sihall be sent  as soon  as Homeowner Fnows that there will be a sale or
transfer and not faler than one week before the expected sale or transfer
froept 10 the case of the: dzath of the last surviving Homeowner, in which
cage the Honeowner 's estats ghall notify +the City as soon as reasonably
prassible. The notice munst include he name of  the Homeowner, the address
of the praperty, the mane 6f the perrzon to whom the property is being sold
o transferred, and the nama of any aerson or  company who is acting as a
closing agent for the sale ar transfar or is otherwise participating in the
transaction. Homeowner authori-es City to contact any of the persons so
named and authorize and direct such persons to pay City any obligations
uwing  under this agrecment from any monies which such persons owe to
Homowner

6.  Homeowner has ececuied a Fronmissory Note in favor of the City the
sami) date ay this aagreement and. to secure said note, a Trust Deed to the
City which tocument Homerwrir acknouledges will be recorded by City. In
addi tron, Homeowner achnowlidgies thad: City may record this agreement.

7. Each lHomreolner who signs this agreement  shall be individually and
jointly recpeonoable  for performing the chligations of Homeowner in this
A eemart, This  agrecmsnt  shafl bp binding upon the successors of the
parties. Howouner shall ne! azsiqgn this aogreement.

s gy L - . e - . R
R R N R | I | o |



-

1 it [ A ]
| I | 0 O

| - 4837
l"

a. In the evpnt of legal suit or action including any appeals
thereéron, brought 12y el ther party ag:inst the other to enforce any of the
ctil {yations of this agrecnent, the 1lcsing party shall pay the prevailing
part, such rnasonable amount for investigation costs, attorney’'s fees and
@ opmrt watoest fess, an my te met by the court. This agreeement shall be
enforceable 1n blamath County, n-egon, arnd if legal action is necessary by

plither par?y wmith rpapoct to tboe cnior cement of any or all of the terms or
comdi tioos har ern, eucluglne vanue {c1- the enforcement of same shall lie in

thamath Countye. Mregon.

[

rhe eri-ire agreemant between the parties and

. Tmie document contains
instrument signed by the

sl not te mcodiified ecent by a written
nar ties,

*ANDS AN AGREES THAT THE CITY NEITHER HAS NOR
WL HIVE ANY RESFOUSIDILITY  OR DRLIGATION, LEGAL OR OTHERWISE, IN
COMRLCTION W T &M CONTRACT WORY DR WITH MATERIALS OR EQUIPMENT SUFFLIED;
LHDY THAT Aty GUARGMTEE OR WEIRANTY 0 CONTRACT WORK. OF MATERIALS MUST BE
QRIS INED By THE HOMEOUWHER FRIM WHOEVEIR SUFFLIES SUCH MATERIALS OR FERFORMS
SUCH  WIIRE': AMD 1HAT 1HE CITYy IS NOT RESPONSIBLE FOR THE QUALITY OR
ACCENTARILITY OF SLCH WORD (1R MATERIN_.S; AND THAT IN CONNECTION WITH SAME,
THE "ROPERTY MUST BE KEPY FHZE OF CONSTRUCTION LIENS.

10, THE HOMECWNER UNDIRS

L1. HOHEDWHER ACENOWLIIDIZZES RECEIVING A COPY OF THIS LOAN AGREEMENT AND

OF A COpY OF THE FPHOGRAM.

IN WITMESS WHERECOF, thi: loan ag-reemeznt has been duly executed by the
unders}qnéd;-as of the date above written.
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STATE OF OREGON, )

) 1.5

County of Miamath

RE [T REMEMPERED. that on this _1th _ day of ___March . 1986,
msfiyee me, the undersigned. a Motary Public in and for said County and
Ghate, personally appearad the within named Donald L. Cabitto Sr. and Donald L.
o cabitte, Jdr. ... koown to me to be the identical
tielividual {3} described 30 and sho ezecuted the same freely and

wipluntarily,

W IESTINONY MHERENF., I havie hereuntoc set my hand and affixed my
wi¥tcial ~seal the day arid year last above written.
. ~ =" e

-‘:VA "

N P : .

. T, PO '

[ S N { . . v

LT . N . \ v:‘lc;f‘v q'%gij/

Nozary Public—For Oreg

AL
oY, A ~
R My Commission Expires: L4 -2Y-87
STATE OF OREGOM. ) .
EY

) 658

County of kKlamath )

Fursonally appeared H. C. DOUGLAS and Donna Wohlwend, who being

firat duly sworn, each for himsel$ and not one for the other, did say that
the former is the Mayor ant that the latter is the Recorder of the City of
Filinath Falls, a mumcipal corporation of the State of Oregon, and that the
‘qvoowing~}d&&fvdept wat si1goed on behal$ of said municipal corporation by
ant e tty of 18w councils wnd each 0f them acknowledged said instrument to

tie it ‘yan-r'f!m){'.ac; and deed.

D&\'tiwaz,ﬂ-t;g’.q»h_@}l'_ day 0f ___Mawsh - _se

VLIS S

Cary Public for Oreg
My Commission Expires:_:éi{ZEZi___
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STATE OF OREGON: COUNTY OF KLAMATH 58
24th
il foe 1 e d at reguaew of L —- the da)’
n;;, l rch ‘___(A [ _,T 1T ¢ t!ock P M., and duly recorded in Vol. H%
T of _ Mortgages on Page 4836

&relyn Biehn unty Clerk z
FEg $13.00 ' )20 %
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