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THIS TRUS
... bonald L,

_..deffrey D, Ball,

DEED, mads this ...
iibitto, Sr

ay Grantor,

as Beneficiary,

NS
_TRUST DEED

vnda of ..
and Donaid L. Cabitt
City Attorney .

a.

> Vol MSU_Page__ 4839 &

March ) , 19 86 , between
Jr..-tenants ‘in common = -

, as Trustee, and

WITI!IESSETH:

;m . Klamath

Lot 767, Block 106, MIL.S ADDITION,

Geantor irrevocably grants, burgeains, sells and conveys fo trustee in trust, with power of sale, the property
h cevv . Cotntyr . Oregon, deszribed as:

to the City of Klamath Falls, according

to the official plat thoreof on file in the office of the County Clerk of

Klamitth County, Oreysn, free of all

restrictions, easements and rights
the ‘land,

togs e with all srd singnlar vhe tememesty

et or Swersalter appertaining, and the ren!

ticer with wad rea! catags.
FOR THE PURPOSE

Fifteen thousand and 00/100ths

et of

MoAs of srvien date Mecewith, paysSle to Senoliciar

e poeewer paid b e due and payable Hi rch

. ...Dollars, with interest ¢t
or arder and raxde by grantor,

encumbrances except reservations,

-of-way of record and those apparent upon

&4 editaments amd 1ppurienances and all other rights thereunto belonging or in anywise
, iss. 83 and protits rbereol and all fixtures now or

herealter attached to or used in connec-

OF SECURING PERFORMANC.T of cach agreement of grantor herein contained and payment of the

hereon according to the terms of a promissory
the linal payment of principal and interest hereof, it
6

..., %% 2006

T dars ol traturirr af vhe dedt secarrd | y thi instrume is the déte, stated above, on which the final installment of said note

Beovren Jdue asd peaable I'n the event the witit n deycribed property,

sudd, comomred. geigoed ce alierated by rle grontor without
tibers, a2 tre De-wfiziarv's cotice, all obligariaons 1 scured by
Brerra, ahall P oeres coimedsarely due and payvabie

Airst having obtained the written consent
this irstrument,

or any part thereof, or any interest therein is sold, agreed to be
or approval of the beneliciary,
itrespective of the marturity dates expressed therein, or

™ chwes deviribed resl praperty in ra' (wrrr Hy wied for ogria ltvrol, timber or grazing purposes.
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$ AC srr tave and from tieme {o time upson wretfen request of bene.
foum. pweerent of 4t fam and reesentaton of this red nd the note for
srvharamrang (ir esve 2f [ull recoaveyances, lue cancells in), without allecting
the iedé v ol erv persin foe the pavnrent of the it debted ess, trustee may

{a) consent to the making of any map or plat ol said property; (b) join in
drantind any easement or creating any restriction thereon; (¢) join in any
subcrdinatior: or other adreement allecting this deed or the lien or charge
therro!; (d) reconvey, without warranty, all or any part of the property. The
graniee in any reconveyance may be described as the “person or persons
legwlly entitled thereto.” and the recirals there'n ol any matters or facts shall
be ronclusive prool of the fruthfulness thereol. Trustee’s fces tor any of the
srtvices mentoned in this paragraph shall be not less than §5.

10. Upon any delault by gdrantor hereunder, beneliciary may at any
tene without notice, either in person. by agent or by a receiver to be ap-
pourived by a cout. ard without regurd to the adequacy of any security for
the indebtadness hereby secured, enter upon and take possession of said prop-
*1ty or ary part thereo!, in its own name sue or otherwise collect the rents,

ey and piohits, including those past due and unpaid, and apply the same,
less costs and expemes ol operation and collection, including r. ble atror-
ney's dees upon any indebtedness secured hereby. and in such order as bene-

hiciary mav determine.

1. The eatering upon and taking possession ol said property, the
coliection ol such rent<. issues and rrofits, or the proceeds of iire and other
inwrance policies or cormpensation or awards for any raking or damage of the
Dtoperty. and the application or release thereof as aforesaid, shall not cure or
waiv- any default or notice of delault hereunder or invalidate any act done
purruant to sach notice.

12. Upon delault by grantor in payment of any
herelty or in hix performance of any aldreement hereunder, the beneliciary may
declare all sums secured hereby immediately du- and payable. In such an
*srver? the bereliciary at his election may proceed to foreclose this trust deed
n equity as a morigage or direct the trustes fo loreclose this trust deed by
advertisement and sale. In the latter rvent the beneficiary or the trustee shall
~recule and cause to be tecorded his written notice of delault and his election
fo wll the «aid described real property to satisty the obligation secured
Aerely whereupon the trustee shall tix the time and place of sale, give notice
tAerer! as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.775 to 86.795.

13. Alter the trustee has commienced foreclosure by advertisement and
~a’e. and at any time prior 1o 5 days belore the date the trustee conducts the
sa’e, the granior or any other person so privileded by ORS 86.753, may cure
the delault or defaulrs. Il the delault consists of a failure to pay, when due,
rurn secured by the trust deed, the delault may he cured by paying the
emtite amount due at the time of the cure other than such porfion as would
ot then be die had no default occurred. Any other delault that js capable of
beer) cured 1ny be cured by tendering the pertormance required under the
ebligation or trust deed, In any case. in addition to curing the delault or
elaste, the perwon vll~cting the cure shall pay to the beneliciary all costs
snd cupenses actually incurred in eniorcing the obligation of the trust deed
together with iruntee’s and attorney’s lees not excerding the amounts provided
by lave.

14. Otherwise. the sale shall be held on the date and at the time and
flace desigasted in the notice of sals or the time to which said sale may
bte purtponed as provided by law. The frustee may sell said property either
in one parcel or in serarate parcels and shall sell the parcel or parcels at
Aucticn to the highesr bidder lor cash, payable at the time of sale. Trustee
shall deliver t~ the purchaser its deed in form as required by law conveying
the nroperty > so’d. but without any' covenant or warranty, evpress or im-
pli he recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness therecl. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee's
arterney, (1) ta the obligation secured by the trust deed. {3) to all persons
Maving reconded liens subsequent fo the interest of the trustee in the trust
dred a3 tAeir interests may appear in the order of their pravaty amd () the
surplu, il anv. to rhe grantor or fo his sencessor in inferest entizted to such
swrplus.

16. Beraticiary may lrom time to time appoint & successor or succes-
s0rs {0 any trustee nsmed herein or to any trustee inted here-
under Upon such appointment, and without conveyance to the successor
trustes, the latfer shall be vested with all title, powers and duties conferred
upon sny trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which. when recorded in the mortdage recards of the county or counties in
which the propeety is situated, shall be conclusive prool of proper appointment
of the successor trustee.

I7. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

indebtedness secured

MITLE The Trat Ceed At pravicies dhar e trustes hare sider 1 ust ba either an ol t.mey, who is on_octive me_mber of the Oregon State Bar, a bank, s
the laws of Orega1 or the United States, a title insurance company authorized to insure title to real

o wrergu and Joon auocghan authorized ‘0 do bunen urce
progurty F Mg aot

v aenidiasies, effiliates, ageats ¢r brercoes, thy United Stote

trust company

or any cgency thereof, or an escrow agenr licensed under ORS 496.505 to 696.585.
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Thvy grantor covenants arl agrees to ani with the bentficiary and those ciaiming under him, that he is law-
{uity wised in Fee simple of said described real oroperty and tLas a valid, qnenwmbeted title thereto

and that Se will warrart and forever defend th 2 same against all persons whomsoever.

The frantoe waremnts that the proceeds of the Icin represented by the above described note and this trust deed are:

Ca ) teimarnily lor {rantor's petsonal, fami'y, hoosehold or agrictltural purposvs (see Important Notice below), ;

€ HUCK B0 M IOOKSEIMEAL I X 34X (el K REXQEAR T, (X X e ) WX SR 90T 102X/ MOMTI AN MMM TR MDA IEN X HA Wik ) XY N XK HaX T

PRI N

This deed appiien €5, inures to the benefic of «a.d Linds all parties hereto, their heirs, legatees, devisees, administrators, execu-

a1, persoeal refresentativer, suscessars and assigts. 7% @ teem beneficiary shall menn the holder and owrer, including pledgee, of the

erevrat! weured Marsby, whather cr not named as # beiv-ficiary herein. i'1: construing this dsed and whenever the context so requires, the
mesatine gernter inchuder the lemininy and the neuter, and rhe singulst number includes the plural.

1V WITNESS WHEREOF, said graato- has hereunto et his hand the)d.'ay and year first above written.
A
« APOITANT NOFICE. Owlems. by Ening tul, whickeve ! warramty (3} or (b I @ P o,é(l"’ ~ S o
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NTATE 3 OFELON,

) STATE .7 OREGON, County of . o o e Dss.
Clamith )=
Commnrgyr o y i !) . IR § 3 .
Mars Tl e at Pevonslly appearsd T i ey and
Pernna gy rgave aeeaf 1R wf”w;,» nuﬁ-nﬂ . ... ... .who, each beirg first
Il i - i -
Peimgld Tahtete, bl oana Galy meorr, did 1ay that the forower is the
14 . - i 1 1
Bangld o Tahitto, Jr.o, terants i predident (o that the latter is the..
INSLIG recrecary £ i
i
. - - P e P H
& corpornt on, and that the sesl atlizxed to ths loregoing instrument is the' H
RN corporste  asl of said cerporation and thet the instrument was signed and
g N&iﬂiﬂ"h{M' e Jeredoingd (e wa'ed in Leha't of said ccrporation by .authority of its board of directors;
st i 1 (_?‘gg‘g]r' . ;‘ Foiuntier sct ard deedl :ﬁ ;::(li‘ st thern achknowledged said instrument to be its voluntary act
,mﬁ Ve / - Before nie-
CoErIeT g :;'/VZ( "7‘. s / !
¢ Xz P NP
seal) PG é*”’dwﬁf‘ ,(.é % e x
lgbetv.rable for Qrajon Notary Publiz tor Oregon (OFFICIAL 1
’ - T A SEAL)
\(_y.‘;t.m,z‘l." o n;‘pfr.l.’_s"/',?"ﬂj My comeussion rxpires:

BIJUEST POR FULL FICONVEYANCE
Yo bo su-F only when ebligafl ms Mavy been paid.

oy . R ..y Trustee !

The woddorsigred it the logal omrver and boldsr ol all infobtedness secured by the forefoing trust desd. All sums secured by said
trast drel Dave bren Ty paid and sitistied. Your herl'y are directed, on payment to you of any sums owing to you under the terms of
1aid trust deed s pursuant o itstuts, to cancel (Ul ey ‘dences of indeivednesy secured by said trust deed (which are delivered to you
hevewsith hypedbor with stif frust deed,) and fo recuiivey, withcut warrarly, to the parties designated by the terms of said trust deed the

ratarm now hefd by? yous uinder the same. Mail ractaveys wce and docurmen!s to R e . R .
DATED: .19
Beneficiary
Be 0o basn b¢ soeray By Trwer Seod O THE NOTE wh b if 1 scweor. Both must bo delivered to the Lrvstea for llation before > will be made.

: TRUST DEED STATE OF OREGON, }ss
| FOLM Wa 1) X County of .........5SLAMARA. ...

| = I certify that the within instrument
| Sonald L. Cabits c ; was received for record on the ..24thday
| Oanald L. Cabitto, Sr. B - Hareh 19, 86

.t Q at..2:1).. o'clock .P.M., and recorded
Conald L. Cabitto. J!‘.‘;mm,” : HPACK RES UIVED in book/reel/volume No. M86 .. __on
FOR page ...4839 or as fee/file/instru-

City of Klamath Falls tim/ reception No....59594,

RECORDER § USE ment /microfi
: Record of Mortgages of said County.
Beneticiary | Witness my hand and seal of
saieliciary : -
smoiimaiminis S s County affixed.

1 TER REI0RINE ARTURN 10
Evelyn Riehn, County Clerk. ...
4"
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" Xlamath Falls, OR 97601 ae/ y depaty

S SENEEMTENEANAS (S NS SEEEEEENCIS SENFEEESSE SN 1 CEE 1 SN R D T ] 5 AT D



