o -
S T N —

NS ASTSN  Vor gy
” cx‘r\f'\'t): KLAMATH FdA‘LLS Page,&g_l_
29495 HOUSTMG REMARIL 11AT1OM Loan FROGRAM

HOME  IMPRC

LEMENT LopaN AGREEMENT
THES HOREENT =

dadis thyje ..th
hetuaen Eher ity af 8 tam th Faéls.
And (NmahfL.Cahtto,&r.and 0

) day of March 1586
nat
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U Lona ““g,-gqb{gppz”gfil_tenants n common

MITHESSET4:  That |n consideration of a loan of Ten thousand and
N‘---4.~QWJQQU%NN‘_-_A._.-‘“» e
the City, ot Lechnical and  othper assistance Provided by the

City in
CEMMBCHLON with repairy gt nr improvemenr s tg llomeowuner?’ s Property, and of
Promi<es cont g ned 1re Lhi g roreemont, the Homeowner and the City agree as
F01 0wy

.
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l. The work tgo e paty
Prceed g _|_Q_.Q;JC;._QQ'__ N
listod g described  py

for uith i1pan pProceeds in
shal ] include only

l he Contract Documents and other
dRCroOwved by the City. which Hocuments are hereby i
within thie AGr eecnent , Htmeowner * ¢ property to be
aicoopo d32.end 2135 Rpplecate
feytr gt address) in the. City of K
MO e marticulari

fee o

A

la rEa’éﬁ’ESII«S,“EISESEE"ESGEEJ,““EFE"‘“
Y descr {bizd a4q.
T Block 106, MILLS IDDITION, to tle City of Klama
¢t plat thereot on file in the office of the Count
et 0f all enumchrances escert reservations,
uf recs=4 and thase apparent usor the land.

Lyt 18
0ffigs

e
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¥

th Falls, according to the

restrictions, easements and rights-of-way
S HMoraagrner and Tty
CrAstruction warl: to be
By ang subject to the te
terng  of the

ML anath Falls,
Riristing as of

agaree that the
Pper formed v th the loan proceeds shall
rme of  the Contract Documents and
Housing Rehibilitatjen Loan/Grant Frogram for the
Iregon, 5 adoptzd by the

City Councii and currently
the date ¢ thig Agrzement.

3. The  Momeowner arpressly Aathorizes  the City +to
Terabili tation account w3 +h the loan proceeds, and to

establish
Eroceeds im Accordance with the Contract Documents and the Pro

gr-am,

3, The Homeovner will
vir bt o authorization
Mithin 45 qaug of such receipt,
sUth Nume, ang thin complotien
City due to Ho1 o delay npt
Ciry ghall ha.e the right
enadient, ang the right:
rethadilitation

hegin the contract work on or

af ter receiving
to procecd fron the City,

and will complete the vork
If the work ijsg not
date has not been extended in

tauvszd by Homeowner’ g negligence or neglect, the
te complete the work by whatever method
lo use &ény amount remaining in
account to pay the costs of such cCompletion,

writing by the

the Homowner* g

Ve Hongmuner thall rotl Fy

City in weiting of  the sale
wihiat her &n,

tonsideration g nat, of any legal or equitable int
part of the Praperty, whelho- jt is valuntary or

Ball o bp semy A5 500N at Hameowner Frows that
Prantéer oy not later than ane woel before the expected sale or transfer
Frrept dm the cane Of the death nf the last surviving Hameowner, in which
rage thao Hame owninr * g estate shall notify  the City as soon al reasonably
Fassible, The notiee muUst irclude the name af the Homeowner, the address
s the rorerts, the name Bf the persoun tg vihom the Property ig being sold
Br transferrog, “nd bhe name of ANy perscn opr Company who ig acting ag a
clacing agent {or tha2 ealp g- trancsfer or jg otherwise participating in the
Froogact jorn,, Hoverouner authe: §{ ras City to contact any of the pPersong sp
Nasad and authorice and  direct such persons tp Ray City any obligations
IRy mnder this aqr eocront: from any monies which such personcg owe to

or transfer,
erest in any
involuntary. Such Rotice
there will be a sale or

Mo nenener .

é. Howe ouncr

has esecutedd a From;
Fivee tlate ag this

Bsory Note in favor of the
aqgr eement snd, to

City the

SeCurs said note, a Trust Deed to the
City which document Homeawn por Acknowl odges vill be recorded by City, in
Addition, Homeownaor acknowledres that C

ity may record this agreement.

7. Each Homeounise who sitne thisg sgreement  shall be
1Pl respansin] . for pm firming tte chligations
U rrmpnt Pz ooy sempry ) thall be
e thas, Mroesunor “fall

individually and
of Homeowner in this

binding upon the successaors of the
not tresign this anreement.
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pPal Corporation ("City")
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STatier S O000 T  haiTars Fran

an amount not tp
repairs and improvements

eligible costs
ncorporated by reference
improved is located at

gon, and

Yy Clerk of Klamath County, Oregon,

administration of the
be governed
the applicable
City of

disburse such

completed within

it deems
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- v, fre the: event o©f 1rgal suil: or asction including any appeals
T lherelram, bréught' by efther party agionst the other to enforce any of the
vl dgeticns of thas amrpemint. the losing porty  shall pay the prevailing
ety such reasonable anoust cor investigation costs, attorneyts fees and
cogrert o wnlteess fees, as may bie et by Lhe court. This agreeement shall he
wriforteastile in Ylamalh County. Oregon, and if legal action is necessary by
sither part, Wwith respect %o the enforcement of any or all of the terms or
vondttions berein, ecclust /e venue for the enforcement of same shall lie in
b lanath Countly, Dreqgon.
P "his documsnl containt the entire aareement between the parties and
what] not be modiffied micepl by a written instrument signed by the
parting.

biv, THE HUNEOWNLER UNDERSTANDS AlD COREES THAT THE CITY NEITHER HAS NOR
WL HOUE &N RESFCUSIDOITY  OF OIL1GATION, LEGAL OR OTHERWISE, IN
CORMECTION WITH At CONTRAGT VORE OF WITH MATERIALS OR EQUIFMENT SUFFLIED;
LD THAT AN GUAEANTEER OR WARFANTY OF  COMTRACT WORE DR MATERIALS MUST BE
URTATHED By THE HOHMEOWHER RO WHNEVEFR SUFFLIES SUCH MATERIALS OF FERFORMS
BUCH MOz AND AT THE CITyY IS NDT RESFONSIBLE FOR THE QUALITY OR
RCCEF TATIILITY UF SUCH WORK (IR MATERIALS; AND THAT IN CONNECTION WITH SAME,
THE FROFERTY MUST 3£ HEPT FREE OF CONSIRUCTION LIENS.

I, HOMEOWNER WCIENOWLENGES RECEIVING A COPY OF THIS LOAN  AGREEMEMT AND
(0F A Oy OF YHE FPROGRAM.

TH W FMESS WCFEQF. this loan agrecement has been duly esecuted by the
undersiqned, as of the date atove written.

CRTy: 9. HOMECOWNER
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eenst s dlommettr £ GiledLonesedt jw‘ﬂ sy — 4.

Rrcorder

STATE JF OREGON, )
) S5
Caunty of klamath

BE 1T REMENBERED, that on this _ 11th_ day of _____March . 1986 ,
brfore me, the2 undersigned, a MHotary Fublic in and for said County and
State, personally appeared "he within named _Nonald_L.._Cabitto. Sr. and

mmdld‘h Cabitto, Jr. __ known to me to be the identical

‘ndtwidnal(s) described  in  and who erecuted the same freely and
clum!ar\]y.

i ,V#EJIDN*M’ WHEFREDOF, 1 have he-eunto set my hand and affived my
o!FttiAl ufal th day and yoear last abaove written.
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o Sl NHotary Public for Or
o coen My Commission Expires: ‘Q_éE{jS:Z__
STnlgE (OF DREGUN, Y

Cmpty of Ylanath }

Far~omally  appr ared H.o 2. Douglius and Donna Wohlwend, who being
flrat by swmorn, each for hismel f and not one for the other, did say that
the 4dormor {3 the Ma,or and tht the liatter is the Recorder of the City of
Prasath Falls, o tnicipal ¢orporation of the State of Oregon, and that the
ot egoing Instrumen® wos eigne) on beha.d of said municipal corporation by
Anthewt ty of s covactls and nach of them acknowledged said instrument to
L dle woluntary act and deed,

vated, tms 14 cay o D aach. . 1996.
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. - Betore me:
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ary Fublic for Orego
My Commission EVplrES'_:Zf{EEfE___
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STATE OF OREGON: COUNTY OF KLAMATM:
the 24th day
M86

File) fir record at request of _ —_— .
of __. March AD.19_86 2311 oclock __P__ M., and duly refgzdfd inVol. _M86 |

of tortzages on Page ] p
Evelyn Biehn, }ngy Clerk 2 «;@
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