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FLR M e § oty FLB Loan No. F‘200691-0

FEDERAIL ILAND BANK MORTGAGE

’ .
KNC'ALL MEN BY THESE PRESENTS, That oy L2bTUATY 10, 1986

©—~=—-=Fotherfnghan Brothers, a partnirship composed of Walter W. Fotheringham,

~—~——~Do:fs J. Fotheringham, Joseph €. Fotheringham, Mildred L. Fotheringhamje—

———Waiter W, Fotheringbam and Dorils J. Fotheringham, husband and wife;
Joueph C. Potheringham and M{ldved L. Fotiizringham, husband and wife:

9 m————

heremaftr called the Martgagors, hereby grant, bzy 3ain, sell, convey and mortgage to THE FEDERAL LAND BANK OF SPOKANE, a

corporatin in !fﬁ)lmm, Washington, hereinafter called the Mortgagee, the following described real estate in the County(ies)
of anath

Seate of: Oregon

The description of real property covered by this mortgage is attached below.

FLB #F-200691~0

FARCEL ONE
Townnhip 4). Seuth, Range 1) Erst of the Hillamette Meridian

Section 9 StV ELN W . Wi%E SEX SE&NH!:, SENI'?:;, NWYNEY
Section LO: 3%
Section L1 3W, WhSwWhijhk

LS TEAR CY
Tivmship 41 South, Range 10 Esst of the Willamette Meridian

Saction 9: ELVELSEL, t)sSE uSElC

Saving and excepting therefror thas portion deeded to Klamath County
tn Deed Volume 137 on rage 313, records of Klamath County, Oregon. -

logether with a 75 HP G.E. eluctrin moto: and turbine pump, a

“0 BP Newnun clectric motor srd turbine pump, four 25 HP G.E booster
rotors and centrifugal purps, and 16,000 feet of sizes 4 inch
through 10 inch buried PVC anc steel malnline, and any replace-
tents thereof, all of which are hereby ccclared to be appurtenant

thezeto. o

INITIALS: 424’&/{;2{ 4@’2}41&_%& - .
éi




. 4921

including sl eanes, permity. licenses or Iprivileges, v ntter: or otherwise, appurtenant or nenappurtenant to said mortgaged premises,
mow Seld by mortgagorsor hereafter issued, extend e d o enewed tothem by the United States or the State or any department, bureau,
e azeney Lhereof, which have been or will be assiginxd or wa.ved to mort fagee.

Tagprther with the tenements, hereditaments. night s, privileges ar.c appurtenances, including private roads, now or hereafter
belonmn g to o used in connection with the abose discrity d premises; and all plumbing. lighting, heating, cooling, ventilating, elevating,
watreng ard rogarng apparatus and other fixtures, oo w or hereafter t elonging to or used in connection with the above described
premives, allof which are hereby declared to be apper ten s 1t to said land; and together with all waters and water rights of every kind and
deseriptine ard however enidenced, and all ditches or ¢ ther conduits, rights therein and rights of way therefor, which now are or
lereafler may be appurtenart ta <aid premses or any pe et thereof, or us2d in connection therewith.

Miscorveyarce isintended as a mo wtgage securing the performance of the covenants and agreements hereinafter contained, and
the payment of the deht representsd by one promzatory note made by the mortgagors to the order of the mortgagee, of even date
heresrth, for the principal cum of $427,000.9) , with inerest as provided for in said note, being payable in install-
menin dhe llast of which beirg dur and payable on the fint day of  Feb ruary, 2006.

HORTGAGORS. COVENANT AND AGREE:

That they are lawfully satred of said premisesir teesdmple, have good right wind lawful aut hority to convey and mortgage the same,
And that sakd f remises are e from encambrance: and « ich of the mort gagors will warrant and defend the same forever against the
i ttabmisand demands of all pervons whomsoeser, a1 | this cou enant : hall rnt be extinguished by any foreclosure hereof, but shall
a0 wigly the Laad

To pay al debvn ard money e red! herehy wlcndye

Ty kreptledaldings ardother impivarmentsinw or hercafter existingon said premisesin good repair; to complete without delay
e compgrction an wid preniises of any budding s'ructy re or improverment in progress, any improvements to existing structures in
orosgr emes, amed 8 py s s e nts of rearondieling for 4 hic 1 the laan herely secured was granted in whole or in part; not to remove or
Chamodnh o per it tve remoraali or demobshmeat of 1y b ildingthereon to restore promptly in a good and workmanlike manner any
tudediog, stuctere of impoosement thereson which nay | e dammaged or destroyed; to comply with all laws, ordinances, regulations,
Cen s corditaorvand redtrctions affcting the prape yandits use. n y touse or permit the use of said premises for any unlawful or
et omadle p arpa e not o rut or permit the cuttitgof t mber from sairl sremises except for domestic use; to maintain and cultivate
the promivesin teod and hushandizke manner. using tppi ved inethods of preserving the fertility thereof: to keep the orchards on said
Limeda ourogpen by i rragated cutivated. prayed pruned and i red for not to commit or suffer waste of any kind upon said premises; and to
A M WL ot LN e g P ey to preserse all water righty 10w or hereafl o - appurtenant to or used in connection with said premises.

T pay bed cre debirgiorny ali tanes ansscsmeris a0 fothrr charges upon said premises, all assessments upon water company
slmeit, aned Al e st aveersa et A char pos for watione Apf urtenant toor used in connection with said property; and to suffer no other
ePER B 0P arge o Lep) againet oaid premices wluch 1 supernior to this mort gage.

To b albadlings new riting or bereafter ez octer cont inunusly ir sured against loss or damage by fire and such other.risks in
mizamer gl franr amd g each Gompan, s oompanies an.d 1 such amounts g sshall be satisfactory to the mortgagee; to pay all premiums
Al chargre 00 A% vo N maurance when dye 1o depost wit athe mortgag:¢ upon request all insurance policies affecting the premises,
wilt eeeipty ok cwisd pavtiers of all premiuma and chac.es affecting said policies; and that all insurance whatsoever affecting the
premuss skall o male pavakie, incase nfloss tnthernory | .gee, with alos . payable claus»in favor of and satisfactory to the mortgagee.
The mcrtgsgre ebal ve enszlod 1o recene (e procesthiof 11y loss under any such policy which may be applied by the mortgagee upon
e anisttod rens Betebry secunsd i cuch rranner as it may elect.

11amy ol th e motrtzaed property shill be taken 1nde right of emin 21t domain, the mortgagee shall be entitled at its option to
troeter Ml compentation for the portion taken and tlamizges to the remuining portion, to be applied by the mortgagee upon the
i dietierdivens beewby secured in quch manner as it shill efr 1.

Shaald the morigagnrs be or beeome in defaul: In gy y of the covenants or agreernents herein contained, then the mortgagee
vihethet electing tix declare the wiole indebtedness herely secured due wur.d payable or not) may, at its option, perform the same in
= hde ot i pairt end allexpenditures made by the mont tagee in so doing. togte-her with interest and costs, shallbe immediately repayable
by ithe nwrt gt s wit hout demuind, shall bosecured by rhis 1 iortgage, ands hall draw interest until paid at the default rates provided for
i e nate hetet y secred

Time s matenal and of the essence hereof, and in case ( fbreach of any ofthe covenants or agreements hereof, or if default be made
in the paymantnfany of the sunis hereby sccured. or it he 4 hole or any port:on of said loan shallbe expended for purposes other than
1A ome s pevcified in: the original application therefor exc :pt, 'y the written px rmission of said mortgagee, or if said land or any portion
thereol alde hverealler includadin any specialassesttaent district, then. inny such case, all indebtedness herebysecured, shall, at the
thevtmon ofthe me rtgagen, beronie immediately due with out 1 otice, and this iv ortgage may be foreclosed; but the failure of the mortgagee
to exercive such cptiomin any one or more instances shitll not be considered as a waiver or relinquishment of the right to exercise such
oplinn Lpan o o Jring the consinuance of the same or iny «:ther default.

In case off aa\y suit:to foreclose This mort Rage or te.collec t any charge growing out of the debt hereby secured, or any suit which the
mortgaoee may d eem it necessary to prosecute or defend to offect or protect the lien hereof, the mortgagors agree to pay a reasonable
uis as attorney'’s fees and all costs and legal expenses in (o nnect:on with said suit, and further agree to pay the reasonable costs of
searchirg records and abseracting or insuring the title. and s .ch sums shall besecured hereby and included in the decree of foreclosure.

Uronarduringthe continuance of any default hersund »r, the mortgayeeshall have the right forthwith to enter into and upon the
nertgadrd poemi ws and take posession thereof, and colles: the rents. issue s and profits thereof, and apply the same, less reasonable
tocts of collevtiot . upon the ndebtedness hereby secured, 11d the mortgasc e shall have the right to the appointment of a receiver to
lleet the teaty sauer and profits of the miortgaged premes s, The rents, iss ues and profits of said premises after default are hereby
weigned and mertgaerd to the inortgagee as additionnl sect. rity for the indebtedness hercin deseribed.

Thamortgate amitthe nate secured hereby are executr and delivered tnder and in accordance with the Farm Credit Act of 197]
Andany sets amendaton or supplementary thereto and the 1 -gulations of the Farm Credit Administration, and aresubject totheterms,
sofiditicns and provisicns thereof applicable to Federal Lar«: Bank loans. ' ol

The covemants and agreernents herein contained shal extend to an ¢ be binding upon the heirs, executors, administrators,
S essnry and 38 1ins of the revpective parties hereto




It Is agreed thae 4f tkere 1 a prior wortgage to The Federal Land Bank - 4L£);3;3
of Spokane on the lands heroin mortgagad, or any part thereof, default in

the perfomance of any of th: covenants of either this mortgage or the

prior =marrgage shall be contiidered a dofault of both mortgages and

Bortgagee nay, at {tg opt:lon, declare olther or hoth of the mortgages

imndiately due and payable,

[t I3 agreed that this Mertgege, withont affecting {its validity as

s real estate Moriigage, 14 also *xecutec and shall be construed as

& Security Agreeacnt and f8 3 Flictures ead/or Equipment Financing
ftatement under the Oregot Usifom Commereial Code, granting to
Mfortgagne a security intereat I{n rhe personal preperty collateral
descridad herefn and in the gsodo described herein which are equipment
ard)'or f{xtures or are to beusme fixturas. In additfon to the rights and
remedles provided berein, Hor:gagee shall have all the rights and
reaedles granted by such cederr and reasoaable notice, when notice is
equasted, shall be ffve ¢5) layvs,

tor the purpose of a Fixtuices and/or Equilpzment Financing Statement, the
dedtor{a) ure the Mortgagoi(s;, the seciured party is the Mortgagee,

the addrese of the secured party from which inforration concerning the
qecurity {otereat uay be ehtalned 1s 900 Klarath Avenue,

?,0. Box 148 Xlamuth Falle, (R 97601 ard the mailing

aldress of the debtor(s) 1s P, 0. Box 551,

Maretlll, CR 97633 .

IV WITNESS WHEREOF, The morrtgsfors have hereunto sa
first adove written,

POTHERINGHAN BROTHENS
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4’ 14 - " ~ S
Walter W, Fothgfinglmm, Partn

" Fotherlngiaa, Pating
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/ 4%, , #") 'Mildrad L. Fot
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LA/ B eyl
CAlf1dred L, Fotheringhan, Parl:ﬁt
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STATE OF  Jregen
Couaty of Xlomath

On this l9tli1day of p o S lgjﬂL' before me personally appeared
Walter W, Fotheringham and Doris J, Fotheringham

andt Hildred—i—Fother L

to tie known to be rhe partner(s)) in the partnership which executed the . N
within Instruwsent, and acknowled;zed that ha/ehe/they executed the same as* .
such partner(n) and Ln the partrurship name freely and voluntarily, ’

dL.a
Notary Fublic

Residing at Kla F
My commissfon expires pct. 30, 1988

STATE oW rogon —

Countly of Llicath —

O this ;oeh day of _Fe aLi....__» 1986 , before me personally appeared
Valter w, Fothuringhaa and Doris .-. Fotheringham
to =2 known to be the person(s) described in and who executed the within

inutrument, and ackrowledged that he/she/the executed the same as
his/ber/thefr free act and deed.

N




lesiding at EKlama ~

+h Falls

My ccomission expires Oct. 30, 1988

STATE OF _Oregon |
: 3.
)

County of Xlamath

O this 17thday of Maeh _» 1986, before me personally appeared
Joseph C. Fotheringha: aid ¥ildred L. Fotheringhana

to me known to be the perion(s) described in and who execured the within
Instrusent, and acknouledied that he/she/they executed the same as
his/bec/their free ac: anl deed.

7

e R ,

—Notary Public for thé State of re'g.’gn,
Riesiding at  Klamath Falils L e
%7 cormission expires Oct. 30, 1988 - # /1.

On this 17th day of March » 1% 86 , before me

Joserh C. Fotheringham and Mildred L. Fotheringham
Ly me known to be the partner(s)

personally appeareﬁ_\ : B
in the tartnership which executed the o
within instrument, and ackrowl 2dged that he/she/they executed the same as .

v -
sach vartner{s) and in the Pactnership name freely and voluntarily. e

(ALt B9
Notary Public for the Sfate of Oregén

Residine at Klamath Falls
Hy commission expires oOct. 30, 1988

Return to: Peaderal Land Eank
900 Klamath Avo.

Klamath Falls, 0. 27601
STATE OF OREGON: COUNTY OF KLAVIATIH: 55,
Filed! far eecond at request of _ —- . the 25th day
.. Mareh  Ap.g B6_ar 23112 elock —PB___M., and duly recorded in Vol. M86
of . Mortgages on Page 4920 .

Evelyn Biehn, County Clerk / 1
FEE $17.00 By Y, 2444 c %
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LATIFY THAY TS 1S A TIUE fLL AND CORRE ST COPY OF THE ORIGINAL CERTIFICATE ON FILE IN

1
714 WTAL AECOIDS UMT ¢ THE CREGON STATE + EALTH DIVISION.

DATE BEVED MAR Oﬁl‘”ﬁ - ;——r//%?—

J0
STATE REGISTRAR

Return to: Federal Land Bank
900 Klamath Ave. N
Xlamath Falls, Oregor 97601

STATE O OREGON: (COUNTY (F KLAMA TH: 4.

Filed for second at reguest of — the 25¢h day
of ___ March ___ AD,19_86 a. __ 2312 oclock __P__M., and duly recorded in Vol. M86
of __,___Iu.-.mln__- on Page 4924 .
Evelyn Eieln County Clcrk
By ’ PG %



