~e

., 59561 R LAY

%
!
|
|
;

darguin. sell and convey uato
arty situated in B

lwplh. 7§84 MONTCAGE. P
.1.7 - —

THIS MORTGAGE, Made this . bh o ...day of ... ... March. s , 19863
br . leorard Fore and Fairisine.E(ue,uhushand.and”wife”as.go“nt"tenants .......................................

hereinafter called Mortgagor,

o ot Valley, SEALE BANK | oo oo < o

VHITIVESSETH, That sad mortgagor, in consideraticn of ..Fiy.é,.T'ho‘usa_hd...énd,..No/.lﬂO::..—.:-::..—.::.::..—._..
emmmsmeeessemes s oSS TIIIIOONINE e me==== Dollars, to him paid by said mortgagee, does hereby grant,

vaid mortgugee, his heirs, execators, administrators and assigns, that certain real prop-
Klamath . Countv, State of Orefon, bounded and described as follows, to-wit:

See attached Exhibit "A" by this raference made a part hereof.

This progerty also secures a loan to lLeonard & Fairisine Fore in the amount of $44,730.98
dated February 17, 1984 with ruturity of 2-28-87.

(IF SPACE INY FFICIENT, CONTINUL DESCRIPTION Ofd REVERSE SIDE)

Toether with all and singular the teneniants hereditaments and appurtenances thereunto belonging or in anywise appertaining,
arsd wh'ch rigy herealter thereto belong oc asperts n, ard the rents, issues and profits therefrom, and any and all fixtures upon said
pretnines ar 1he time ol the evecution of this tnortf 1fe of at any tirne during the ferm of this mortgage.

s Hive and to Hold the 1aid premises witl the appurtenanies unto the said mortgagee, his heirs, executors, administrators and

asvijrn lorever.
“*hi1 mortfage iy intended fo secure the

A noto dated March 24, 1986 in the amount of $5,000.00 to Leonard & Fairisine L. Fore
maturing June 28, 1987.

payr ent of a certain promissory note, described as tollows:

Phe dwte of matwity of the Jebt secured |) tli- mortgage is the Jate on which the last scheduled principal payment becomes due, to-wit:

June 28 .1 8.

’ The mywigager wartants thet tAe proceeds of 1he fca 1 represanted by tiw above described note and this snortdagde are:

‘ Pl peananly for mortagoe’s personal, iaaily, | susehncld or agricu‘tural purposes (see Impartant Notice below),
Mgl ] i 2 bt of GO0 o AMOS e D (r8e 4 MBIV J—pe b ot W 2t b0 ial athes. o i L

b’ Ard said moetdagre coverants (o and with th- mct gagee, hus heirs, eut cutors, administratcrs and assigns, that he is lawlully seized in fee simple of said

11 pramgay ovnd Nan 2 valid, wrencumbered title thereto

aral v | waecant and hanever defernd the same agairs: all persons, that he wi'l pay said note, principal and inferest according to the terms thereof; that while
arvr pat of sed note cenuns unpasd e will pay al taxes. assessments and otler charges of every nature which may be levied or assessed against said property,
ce e amortade o the mofe above described, when tlue ur d payable and belo-e the same may become delinquent; that he will promptly pay and satisty any
wer wi s ar sncumbiances that are or may bect n1e liwrs on the premises or any part thereol superior to the lien of this mortgage; that he will keep the
tuairdin {s rene on or wAi A may be heteafter erected ¢ 1 the premi:es insured in tavor of the mertgagee against loss or damage by fire, with extended coverage,
i the tum ol § flﬂ] amount R . . o .. ina pany or pani ptable to the mortgagee, and will
Rare all polciss of rmsugance on «aid property mad- payal le to the mortgagre as his interest may appear and will deliver all policies of insurance on said
petmie s 1o 1he mortgag e as soon as irsured: that e wili keep the building and improvements on said premises in good repair and will not commit or sulfer
an) w.aste ol said premises Now, theretore, il said riortis jor shall keep and erform the ¢ ts herein ned and shall pay said note according to its
retre. this coaveyarce thall be void, but otherwise shall :emain in full force as a mortdade to secure the performance of all of said covenants and the pay-
awent o sand note: it bemnd agreed that a failure tu perlrm any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ses Ct any part thereof, the mortgager shall have the optlin to Jeclare the vaole amount unpaid on said note and on this mortgade at once due and payable,
and tlis mortiage may be loreclosed a? any time thereali:r. And it the mo:t$agor shall tail to pay any taxes or charges of any lien, encumbrances or insur-
ance §remium_as above provided for, the mortdages may at his option do 52, and any payment so made shall be added to and become a part of the debt
verurel by chis mortdsde, and shall Lear interest at the s.me rafe as said note without waiver, however, of any right arising to the mortgagee for breach of
coverwnt. And this mortgage may be loreclosed for princisal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay

ary rums 3o paid by the mortgagee.

In the event ol any nuit or action being inatitutec’ o foreclose this mo-tdage, the losing party in such suit or action agrees to pay all reasonable costs
incurr~d by the prevailind pacty thervin lor title reports ind title search, ali statutory costs and disbursements and such jurther sum as the trial court may
mljwd e reasonable ay the prevailing party’s sttormt y's itws in such suit or c«ction, and it an appeal is taken from any judgment or decree entered therein the
Joring party jurther proiruses to pay sach sum as the appe ‘ate court shall adivdge ressonable as the prevailing party's attorney’s fees on such appeal, all such
surnn o be included in rthe courf's decree. Each ond al} o ‘he covenants and ;ireements herein contained shall apply to and bind the heirs, executors, administra-
tors axd anigns of said morfgagor and! of said murt fagee (-apectively. In case ruit or action is commenced to foreclose this mortdagde, the court may, upon motion
ot the mort fagee, appoint a receiver 13 collect the 1eas anl profits arising out ot said premises during the pendency of such foreclosure, and apply the same,
first ¢ educting all proper charges and expenses attending (e ex ecution of said trust, as the court may direct in its juddment or decree.

In comtruind ths mortgage. it is understood that 1 e mostgagor or mertdagee may be more than one person; that if the context so requires, the singulaz

peono n shail be taken fo mean and irclude the p'ural, tihe maszuline, the {aninine and the neuter, and that generally all grammatical changes shail be made,

wiswt od and implied tu make the provisions hereol apply equally fo corporations &
ior has hereunto set his hand the day and year first above written.

nd to individuals.

IN WITNESS WHEREOF, sai¢' mortgag

SIMPORTAMT NOTICE: Delete, by lining oul, whichevar wornanty (a) or
[t is nos epplicoble; I warranty (e} is epplicable, tha morgagee MUST

‘cempy with the Teoth-inLending /Act ond Regulution 1 by making re-
t is to be a FIRST

wotrnl disclowres; for r:: purpote, if this instry men ~ : . ~—7

Ron | pflhance she pyrchase of a dwelling, use $-N Form No. 1305 or 4 o

'iﬁm‘ﬂ v \l ' invirumant (s NOT to be a first liea, vso $-N Form a/(’W\Y

o M 1308, wivoh s
Eb_-" ‘T 6'.‘ " "Mo TR 4 g Ht

riTAEE {P"i?RE.bON,‘ County of ,\l Gana b N, 19.56..

b?e-m.‘dlr l_mrined the above named

L8 -- B
Leonard Fore and Fairisine Fore

voluntary act and deed.

@
~ .'4_ L :’ and scknoviedgsd the foregoing instrument fo be ‘their
i :7.1-‘ .'-\/0 “:‘.\ Be ‘ore me=: TNz P mf “-en . ... ... Notary Public for Oregon
'l(;“l”ilzlx.'#“'&;)\.‘-“ : My comunission expires:...... o o 2= SO0 AU
f-—4 4 : TI==7
F MORTGAGE STATE OF OREGON,
! 113 2 ") ST eeeereaanae } ss.
certify that the within instru-
ment way, received for record on the
! SRR (DON-T USE THIS at. k.. M. and recorded
; 10 SPACE, RESERVLD in book/reel, vohyne No...
FOR RECORDING .
LABEL IN COUN- Page...cove e OF & document/fee/file/
e e ‘"‘3":0":" instrument/microf ilmNINO. ..o
’ Record of Mortgages said County.
N e Witness my hand‘.and seal of
AN 7 TIR RLCORIING RETURI| TO County affixed.
SOUTH VALLEY STATE BANI
; 5215 SOUTH SIXTH S7 REE™ )
CLAMATH FALLS OR Y 76013 By .
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LEOMARD & FAIRSINE FORE March 24, 1986

A
Ag'- e EXHIBIT A

L

The SMWYSWY and the SWhSwy of Section 35, Township 39 South, Range 12 East
af the Willamette Meridian, in the County of Klamath, State of Oregon, SAVING
A1) EXCEPTING THEREFROM the following described parcels:

1. PBeginning at the Southwest cormer of Saction 35; thence North 208.7 feet; thence
East 208.7 feet; thence South 208.7 fest; thence West 208.7 feet to the
place of beginning.

2. That portion ccnveyed to Colunbia Utilities Company by deed recorded
Docerber 5, 1947 in boox 214 at page 351, deed records, described as
follows: PBeginning at a point in the South line of the SwhSWy of said
Section 35, which is 218.7 feet East of the Southwest corner of said
Scction 35; thence running East 25 feet; thence North 25 feet; thence
West 25 feet; thence South 25 feet to the place of beginning.

3. A strip of land 30 feet wid2 along the West side of section 35, Township
39 South, Range 12 East of zhe Willamstte Meridian, to be used for county
road purposes conveyed to Xlamath County by deed recorded Septenber 14, 1956
in book 286 at page 514.

4. That portion conveyed to United States of America for Lorella Lateral by
deed recorded February 8, 1926 in book 69 at page 265.

ALSD SAVING AND EXCEPTING 'THEREFROM ary portion lying within the right of way
of the county ruad along ti2 Southerly boundary of said Wik of Section 35.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for socord at request of . . the 26th day
of ... _March AD.19_8% st 11:43 _ oclock _A __M., and duly recorded in Vol. __ M86 |

of __ . Mortgages on Page __. = 4989 . g .
Evelyn Biehn, County_Clerk g %
FEIE §9.00 By "fé:@ 2 /\47—1/

H oL 5 i Lt -
T R T o bl




