~ This form is used in connection with
11 : deeds of trust Insured under the one-
K-~38329 to four-family provisions of the

DEED OF TRUST Nator Howi

~ THIS DEED OF TRUST. mace 1, __20t] day o.f MARCH ,19 86

"~

=~ btiaren _ RAVDY F, § AGER AN PATRICIA L. ‘SAGE R, _hushang and wife

-:.~. e - » asgrantor,
—_—

S whoseaddressis | .Siﬁ_liugn..a.__&'i.wc.a.w — Klamath Falls 97601 State of Oregon,

L] 1Sired aad 1 mber) (City)

g — - ELAMATH. COUNTY JIZ1E GOMPANY. ap Oregon Corperation ,as Trustee, and

o
X B SN _“_.A-“._\\
e TOWN. & _COUNTRY J4 OR0IAGE._INC, , _axu).nggg&_(:grpmﬂ\ as Beneficiary,

WITVESSETH:  Tog: Cranter inmsvouy Ay GRANTS, BARGAINS, SELLS and CONVEYS 1o TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN__ | — Klamath County, State of Oregon, described as:
—_——

ALl that poreion of the NEiSE4 of Section 17, Township 40 South, Range 10
East of the Willimette Heridiar, lying Southwesterly of the right of way
aof the Great Northera Railwvay,

Mdress: Re. I,Hax 664, H{l1 Road
Klanseh Falls, Or2gon 97603

N and desenad FOTRTTE o nDE cutrenth Lo for agncuitural, timber or razing purposes.
) £ £l 8 p

Tespenta o woey 2l e teree hereditamen i, ) ¢ appurtenance:. tow ¢~ hereatter thercunto belonging or in anywise appertaining, the
FOME B oues zmd protin terevf SUBJECT HOWEVER, 10 the righ:, power, and authority hereinafter given to and conferred upon Bene-

frcsanrs 1o oo et and apply sk TURES, fuales, (nd f cofity,

TOHAVE AND TO HOL the <ame, itk “he appurtenanaes, into Trustee.

1OR THE PURPOSE OF SECURING I'HR} IRMANCE of ¢1¢ch agreemen: of Grantor herein contained and payment of the sum of
3 Thitky-one Thousand Eight Hurncred Fourteen and 00/100ths

(831,315,00)

wrthantersst thersn ag forditg tothe terms of 4 promissory rote, dated Marc
L T Béraabie s Binefcan o order and madclhy Groator, the final paymemg{)g%ncipal and interest thereof, if not sooner

Fadd BT B Qe et PN alic on the Sira day of L — ., .
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& Graster sgrne, v Py o Beneficiary i1 adeh jon r the m(g ﬁ) ﬁaymenﬁ rxpnnclpzﬁ angllmerest paya ﬁ unddr the
M o finr day of e eath untsd said rote fullic paid, th. ‘ollow:ng sums:

AN T, 2 e i the Beneficiag o ¢)aal 1o the groung renty, if any, and the taxes and special assessments next due on the
Premite iovirod M thuy et of Tiust. plus the pren iums that will aext become due and payable on policies of fire and other hazard in-
CIFATLE € I Seemisues conerod heteby as may be rquired by Beps feiary in amounts and in a company or companies satisfactory 1o
Bemefasny v, Giranros difremg o deliver prompy Yy te Feneticiary all bills and notices :herefor, less all sums already paid therefor divided by
3¢ty v of rente 1o tlapae before I month Prior (e the date when ch ground rents, premiums, taxes and assessments will become delin-
ATt st h st ro e helld by the Beneficiary i tnyy 1o av said groa nd rents, premiums, taxes and special assessments, before the same
revomie d¥imguers. and

(%) Al payments inentroned iti the preced i sl section of this Ix ragraph and all payments to be made under the note secured hereby
hall be aided 1ogethet amd the drgregate amourt ther of «2all be pail zach month ip a single payment to be applied by Beneficiary to the
fodhessing teme in the erikr ser forth:

Y proust ~eree if 4n,, AL eaal assevsments, e ag | nher Varard insura e premiams;

(H1 iveven am ohe e wecured beredy and

L amwwy pmreny of the Pl of the sand no4as.

ARy deficiency in the amount of any such ., Lreg e monthly paytaent shall, unless made good prior to the due date of the next such
Paymenr, constitute an event of default under this Deuw: of Trust,

1By the event that any payment or portion thercof is "ot paid wit hin fifteen (15) days from the date the same is due, Grantor agrees
oy i Ulate charge™ of four cents (4€) for each dollz r so overdue, if charged by Beneficiary.

4.1t the totat of the payments made by Grunter under (a) of paragraph 2 preceding shall exceed the amount of payvments actually
made by Bereficiary for ground rents, taxes or asscsmer: Is, or insurance premiums, as the case may be, such excess, if the loan is current, at
the opewn ¢ U the Grantor shall be crediled on subse( [uent payments to be made by Grantor, or refunded to the Grantor. If however, the mon-
thiy paymenes made under (2) of paragraph 2 preceding shall not be suff icient to pay ground fents, taxes, and assessments, and insurance
premiumiy, s the case may be, when ths same shall Irecore due and pay:tle, then Granzor shall pay to Beneficiary any amount nevessary to
malke up the defiviency on o befone the date when reynint of such ground rents, taxes, assessments, or insurance premiums shall be due. If

STATE OF OREGDN
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st oyt tme (Grastor shall tender (0 Benefidary, it sccordance with the provisions hereof, full payment of the entire indebtedness secured
St rlyy ; Beacficiary 1AL, in competing the kt+dunt of indebtedness, credic to the account of Grantor any balance remdining ir the funds’ac-
cumitgh ted Lasdier 1 pdvinios of (8) of paragaptt 2 heroof. If there shall be a default under any of the provisions of this Deed of Trust and
thetend 1y 4 cale of the premmises in sccordance with ke provisions he-eof, or if the Benzficiary acquires the property otherwise after default,
Ttewefd Sary thall apply. at the temwt of the conaners oment 0f such prsceedings, or ut the time the property is otherwise acquired, the balance
thesn v reainimg in the Tumdls scoummilated und o () of paragraph 2 preceding, as a credit aigainst the amount of principal then remaining un-
ool vpader aad roee

TO PROTECT THE SECURITY OF THIS OFEL OF TRUST. GRANTOR AGREES:

YT vewr wal promos 1 as good miler 21 d condition as it ey now are and not to commit or permit any waste thereof, reasonable
L HUAF RV RGN E N Swi]

$ To crmplens o rpvere premptiy el i1 goed workmant ke manner any building or improvement which may be constructed,
durag . or destrovedd thereon, and pay whet Jue 2 Teecvoncurred therefor, and, if the loan secured hereby or any part thereof is being ob-
1rinedl [~ pre parpese of fisaratig comtruction of imprevemnents on said property, Grantor further agrees:

(a1 20 maerrreeg comitr wnon peomptly andd nany event within 30 days fror the date of the commitment of the Department of Hous-
arg arnd Urbaa Dreselepment, and complete <ame o aceordanse wily plans and specifications satisfactory to Beneficiary,

(M ro Ao Breficat W arspest s d preg ety it ali times turing construction,

54 %0 tpmiane it el or materials gasr fadeny to Beneficrary, within fifteen (15) calendar days after written notice from
Bhenefhtars of soy Laus, atech marboe may be giver o tae Grastor by registered mail, sent to his last known address, or by personal service of
the warie,

(30 b w - thal mor crace o e cord s 0w of ax B improsements for any reasen whatsoever for a period of fifteen (15) calendar
Jan
The 1 e prewenearom o of an affdy i dpned by Baneficiary, setting forth facts showing a default by Grantor under this
P Hed P v A, o authoesnd S accept s iy e and condlusive all facts and statements therein, and to act thereon hereunder.

SN o e o Jeema b any hu ldangy e improsement thereon.

E T cepin ey 2l Liwn, erdimanas, reg danons, consenants, conditions, and restrictions atfecting said property.

O T e et gl el souraeed 1gain 4 ke by fire aad other Razards, casuzliies, and contingencies including war damage as
iy Py cngpead Triey ey to e by the Brere ety i3 coch amounts and for such periods as may be required by the Beneficiary, with loss
coquiitd oo b Remedisirs amd Cioinooe, an i inte eszsimay appett . and to deliver all policies to Beneficiary, which delivery shall constitute
Ay Aswgremer -0 Bemeficiary of gl return pranio e

I Foarmear o amd defend any actio 1 of pr oceering purpon ing to affect the security hereof or the rights or powers of Beneficiary or
Trites, amd 2hesld enefiaty ot Trisstee edna to o appear in or defend any such action or proceeding, to pay all costs and expenses, in-
Juidreg oo of codesce of tfe and attorney s fer in a reasenabl: sum incurred by Beneficiary or Trustee.

PUTo pa @ kadt Ty davs Mefore Zel tiguer oy all assessmients upor water company stock, and all rents, assessments and charges for
Cater, An et 10 o waed i e anestion with < id propertv: (o a1y, when due, all encuinbrances, charges, and liens with interest, on said
propve 1y er g part theteed, which at any Lure s pear to be prict or wperior hereto; to pay all costs, fees, and expenses of this Trust.

13 %o ran iimediately and without Semerd 2!l sams expended hereunder by Beneficiary or Trustee, with interest from date of ex-
rendaire al the rate prowidad oethe prinaiydd dedt and the repaynent thereof shall bz secured hereby.

11 7o Zeall mets and make all paymerts £2quired of Granta- and of the owner of the property to make said note and this Deed eligi-
i fo it anve ™ Bemeficiary umder the proaisior s of the National Housing Act and amendments thereto, and agrees not to do, or cause or
vallfer to e doe, any act which wall void stach it urance during it e existence of this Deed.

IT IS MUTUALLY AGREED THAT:

14 Gsouit Geaator (il 10 make any (R it or 10 do any <t as herein provided, then Beneficiary or Trustee, but without obligation
W A A werteat oeace 10 or demand upet Gri oz and withou! releasing Grartor from any obligation hereof, may: Make or do the same
e ) nea o ard (o ek catent as eitler auay §oem rkvessary 10 protect the seeurity hercof, Beneficiary or Trustec being authorized to
trrler 1 emns the propet i for aach pusposes; cotamed e, appear in and defend any action or proceeding purporting to affect the security hereof
e itve gt ae powete of Bereficiary or Trustis poy, rurchase, contest, of compromise any encumbrance, charge, or lien which in the judg-
maemt Of c1her appeatt to be pnor o superior herr ot and in exercis ng any such powers, incur any liability, expend whatever amounts in its
abiait te drcreton it mray desm tecessary therefor, inelading costs of evidence of title, employ, counsel, and pay his reasonable fees.

18 Sheald the peoperty of any part thureof be talken or dainiged by reason of any public improvement or condemnation proceeding,
e dartaged by fire, or carthquake, or inany (the* nanner, Benefiiary shall be entitled to all compensation, awards, and other payments or
relief herefor, and shall bhe entitled at its op:ion (e commence, app2ar in, and prosecute in its own name, any action or proceedings, or to
maike 1oy compromise or settlement, in conrccticr with such taking or damage. All such compensation, awards, damages, rights of action
and proceeds, including the procueds of any policics of fire and orh:r insurance affecting said property, are hereby assigned to Beneficiary,
who nay after deducring therefrem all its expenses. including attorrey’s fees, release any moneys so received by it or apply the same on any
inleh etness secured hereby. Grantor agrees to excute such further assignments of any compensation, award, damage. and rights of action
and poveeds as Beneficiary or Trustee may requir 2.

16. By accepting payment of any surr. securad hereby after its due date, Beneficiary does not waive its right either to require prompt
payment when due of all other sums so secured or to declare defalt for failure so to pay.

17. At any tinie and from time to time upcr. written request of Beneficiary, payment of its fees and presentation of this Deed and the
note for endorsement (in case of full reconveyanc:. for cancellation and retention), without affecting the liability of any person for the pay-
rent of the indebted ness Trustee may (a) corsent 1o the making of any map or plat of said property; (b) join in granting any easement or
cruatiig any restriction thereon; (¢) join in any subo:dination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey,
witho 1t warranty. all or any part of the property.

The Grantee in any reconveyance may be ¢l scribed as the **person or persons legally entitled thereto,’” and the recitals therein of any
maitte s or Facts shall be conclusive proof of the truthfulness therzof.

18, As additional security, Grantor hereby ¢.ssigns 1o Benefic ary during the continuance of these trusts, all rents, issues, royalties, and
profits of the propenty affected by this Deed and of any personal property located thereon. Until Grantor shall default in the payment of any
itadiely ediuers secured hereby or if the perfornance of any agreement hereunder, Grantor shall have the right to collect all such rents, issues,
royalties. and profits earned prior to defaul: es th:y become due and payable.

19. Upon any default, Beneficiary miy at zny time without notice, either in person, by agent, or by a receiver to be appointed by a
conrt, and without regard to the adequacy of tny sccurity for the indsbtedress hereby secured, enter upon any take possession of said proper-
ty of any part thereo!, in his own name sue for or otherwise collect such rents, issues and profits, including those past due and unpaid, and
apply the wime, less costs and expenses of ojxratisn and collection, including reasonable attorney’s fees, upon any indebtedness secured
herelys. and in such vrdet as Beneficiary may dete-mince. The entering upon and taking possession of said property, the collection of such .
rents, issues and peotits and the application thervef as aforesaid, siall not cure or waive any default or notice of default hereunder or in-
validate any act done pursuant to such notice,

20. Upon default by Graator in payment of anv indebtednzss secured hereby or in performance of any agreement hereunder, or
show 1 this Deed and said note not be eligible { or i:1.urance under the National Housing Act within months from the date
heren | (wiitten staternent of any officer of the [} partment of Housing and Urban Development or authorized agent of the Secretary of
Hous ng and Urban Development dated subtequen: to months’ time from the date of this Deed, declin-
ing to maare waid note and this Deed, being diemed conclusive proe [ of such incligibility), or should the commitment of the Department of
Hous ng and Urban {evelopment to insure this loan cease to be in {ull force and effect for any reason whatsoever, Beneficiary may declare all
sum wequred hereby,;mmediately due and pay ible Iy delvery to Trustee of written declaration of default and demand for sale, and of written
noticr of defhult dnd of election (0 cause the prop:-ty to be sold, wh ch notice Trustee shall cause to be duly filed for record. Beneficiary shall
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STATE OF OREGON: 7%




i 4

abyr Lepyriin vath Trusiee tha, Deed, the (ikte and all docut en

the Berrficia 55 whizma the inelpbility for wsurance v et 1 ne Nutional Housing Act is duz to

FWUCATOE [rUIRIWTT 1O the Department ¢f Houung 18d 1] -ban Developmait.

21 Afar the Lipse of yuch ime as may then be requ ired by law follo ~ing the recordation of said notice of default, and notice of sale
g ing s st as Then tequired by L, Trustes, wath( 3t Jemand on 45 -antor, shall sell said property at the time and place fixed by it in
) it (0 ke ettt At i mole or L separate pad cals, aind in such ordat as it may determine {but subject to any statutory right of Grantor
et The seder 1 owtuch cuch propesty, Wf consistie of several known foisor parcels, shall be sold), at public auction to the highest bidder

for dadtim Lesful mones of the United States, payidle . time of sale. Trustee may posipone sale of all or any portion of said property by
+ of wale, and: “rom time to tinw thereafter may posipone the sale by public announcement at the
o ¢ sndumg past e ang. Tauster vnall deliver to the pu-chaser its Dead conveying the property so sold, but without any
ORI M WM AT CNPIRLE 0 veplied. The reditalsoathe Deed of any maiters or facts chall be conclusive proof of the truthfulness
berred Arp peran, eaadeg Granioe, or Beralic i fy, 0 ay purchase at 11 ¢ sake. After deducting all costs, fees, and expenses of Trustee and
r phas s, ol g ot o Tnie erddnee 2 r2a ozl anorney’s fgoy in connection with sale, Trustee shall apply the proceeds of saleto
sres 19 orecd nottsen repaxd, with accrued interest at the rate pro vided on the principal debt; all

PERETLICV AL RATT prgerded endet (he e
S b od ey, and the sernairdet, if 235, 10 the personi of persons legally entitled thereto.
f oint another Trusiee in place and instead of Trustee herein named,

ted shall be substituted as Trustee hereunder with the same

14 videncing (xpenditures secured hereby. This option may not be exercised by
the Beneficiary’s failure to remit the morigage

o M Aeon awremt wigh time and plag

T

eprer Saey] Pyt

K N LR ETRL A

91 Pherefiaary mra, from frne to e, as 1 i) ¢ by wiatute, ar
e thepren poe the Toustoe leren e d shall Be diviha ol a3nd Trusiee #) appon
plagt o aegmalin named Trasree Heran.

24 Thae Depd oyl rate 10 and brndd the A, cgaleen, deviseny,
woreeat, ALl ofvbgasions of Geantor hereunder ate joint nd several. The term
Aedwes, of the rare vecuttd berel . whether or nol ol 1ed as Beneficiay herein.

14 Trestee acceprs thas Truw when this De2 1. do y executed and 2cknow ledged, is made public record as provided by law. Trustee is
ae otlipatad t aetify any party herewo of penditgg sale under any oth.s Deed of Trust or of any action or proceeding in which Grantor,
Trereticiary  or Trustee shall be a party, unless brought by Trustee.

“4 Ihe term Des) of Truss,™ as used herein, #-all mean the sanie as,
the lawn af Oregon telating 1o Decds «f Trust and Trut Deeds. Whenever usel
seagukar, ad the use of any gender stall be applicable o all genders.

S, Atarmaey’s fees, as used in this Deed of ‘Trust and in the Note, “Attorney’s IFees

e awarder! by an Appellate Court. -

/ / -~

O T S s L5
______ Wk . Ldager~_ Yodvicuo C-
RANDY F. SAGER 7 Sigrature ¢f Grarior. PATRICIA L. SAGER ) Signature of Grantor.
STATEH O OREGON
COUNTY OF Klamath

1. 1'ye undersigned, ,ﬁ,,_____f_:_aﬂtl,“"-‘_.lmfe —
20th _ gyor March 1986, personally appeared beforeme —————————

administraturs, eXeCulors, SuUCCessors, and assigns of the parties
“Beneficiary” shall mean the owner and holder, including

2nd be synoaymous with, the term “Trust Deed,”” as used in
d, the singular number shall include the plural, the plural the

* shall include attorney’s fees, if any, which shall

(S &

, hereby certify that on this

T Randy F. SHager and Patricia Sacer ]
Lo e v e to be the individual desc tibed in and who cxecuted the wit hin instrument, and acknowledged that
their frec and voluntary act and deed, for the uses and purposes

T __E.}."J?)&_‘.’llig‘.cd and saiiled the same as
X iy .
heran rpshtioeed. ) )‘f‘/,,
;Gi‘-m,u‘ndér' r‘ny‘iSnd afg] ofiicial seal the day and year last abuve written.
. ~ . ¢ "o CA

:- 4\‘- :'-::.n Y -
- . Ol

t

v AL —E -7 (ﬂ
i e 1L Tagth) {1 Jpote
oL odyn (A = / Notary Pub{/c in and for the State of Oregon.

.
,.‘ .I
‘s,

8/27/87

o My commission expires

REQUEST FOR FULL RECONVYEYANCE

Do not iecord. To be used only when note has been paid.

To: TRUSTLE.

Thre undersianed is the legal puner and holdet of the note and il other indebtedness secured by the within Deed of Trust. Said note,
towither wnh gl athet indebtedneys weured by «ai] Deed »f Trust, has been fully paid and satisfied; and you are hereby requested and
daecia] on pryment 10 you of any sums owing 1o y) 1 urder the term; of said Deec of Trust, to cancel said note above mentioned, and all
otter v adenars of indebtedness se:ured by sai) Dxd of Trust delivered to you herewith, together with the said Deed of Trust, and to
epmun L without wartanty, 12 (he partics desijnated by the terms o said Deed of Trust, all the estate now held by vou thereunder.

v e

N9

D280 o e e & e

M| 73 VRKEVARCE L0 et e e

STATE OF DRECGON
COEUNTY OF

day of

Deed of “frust aas filed in thiv ¢ ffice tor Record on the
. AEL 19 ,at o'clock M., and was duly recorded in Book
County, State of Oregon, on

| Retedy sertily that thay within

of Rexotd of Mor:ynges of

Recorder.

Deputy.
STATE OF OREGON
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esarn: : L
Torm & Countrey Mortgage ) ‘ _5044 B
[l 1] Kain Striet, Suite #102 : : . . A
3imath Falls, Oregon 97601

At tachment 1 March 20, 1986 - .
STATE OF OREGON ' . FHA NO. 431-1786008

RIDER T0 OEED OF TRUST

- Thds RIDER to DEEN OF TRUST is attached to and made a part of that
DEED OF TRUST dated March 20 , 1986, between

GRANTOR RANDY F. SAGER AND PATRICTA T.. SAGER. husband apd wife,

TRUSTEE _KLAMATH COUNTY TITLE COMPANY. ap Oreeon Cornaratian

BENEF ICIARY "TOHM COUNTRY MORTGAGE. INC an Qreceaon (‘r;rpnr:ar-inn

1. LUMP-SUM MORTGAZE “NSURANCE PREMIUM ¢
Grantor and Ben:ficiary acknovledge and agree that the HUD Mortaqage
Insurance Premlum Ihas been prupaid for the entire term of the loan
secured by this Derd of Trust and will not be paid in monthly
installments as renuired by the Deed of Trust. The terms and
conditions of this Deed of Trust shall be construed and enforced
consistent with such prepayment. In the event of prepayment of. the
loan secured by this Deed of Trust the rebate or refund of unearned *
mortgage insurance: premium, i any, will be calculated and paid in
actordance with agpliceble HID rules and requlations. :

2. RODITION TO PARIGR/PH 2Q:
Trere 15 acded {0 faragraph 20 of the Oeed of Trust the following:
Bemeflclary may nct. declare a.l sums secured hereby immediatély due
ang payiable beciuse of the incligibility for insurance under the
Naticnal Housin) Act 1if such :neligibility results from
Beneficlary's fuilure to remit the mortgage insurance premium to the

Oepartment of Hwsina and Urtun Oevelopment:.

STATE OF OREGON,
Comnty of Klasath

Fibed frt dxonc & requed of p ! . / -
;;Naim A ey of ] A DT9"!§_ NITOR * PATRICIA L. SAGE
HY 3 udm e A -Jm . ! e '

ot LGARAAD e ok LA M. and daly 1oorded .-
e Wol, _JHBR. ___ of Memes,. . Page .. _ I 24) .

Bvnlya Bledn, County C vk, .
By ‘&%A&L;W_ -
nty.

"

Fee. §17,00




