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DEED OF TRUST

THIS DEED OF TRUST (“Sesurity Instrument™) s made on eeeevenee . MAECRL L0, ,

1¢ 88 Thegrantorn X % % EFNEST.E.. WISEMAN. AND.GRACE.L... WISEMAN.*
. e TR e 1 BOTTOW ™). THE ITUSLEE IS wvverierievcieei ettt
. . William Sigemore. .. e e eereeenatats s veeorataensrasrareserbsa et e s berert et eee (*“Trustee’ ). The beneficiary is
-- _KLAMATH FRST FEDERAL SAVING:S A ND LOAN. ASSQCIATION........ooorrre , which is organized and existing
wder the laws of the, United. States .of . Amexica. ..., and whose addressis .2943. . South Sixth.......
Street, Klamath Falls,. (re3on. 97603 .. .ottt (*‘Lender™).

Barrower owes Lender the principal suin of AE. HINDREL. FORTY. THO.. THOUSAND. . ETVE . HUNDRED. . DOLIARS.....

LD ND/1008 row g k& kR % Sg)larg (US.S... 142,.500.08......). This debtis evidenced by Borrower’s note
e the wme date as this Security Instrunent {*Note™, vhich provides for monthly payments, with the full debt, if not
pod carlier. duz and payableon ... LHAEERL L0, 2001 et This Security Instrument
ceeures te Lemder. (a the repayment of th: debt evidencad by the Note, with interest, and all renewals, extensions and
redifiations, (i the payment of all ¢ther tums, with interust, advanced under paragraph 7 to protect the security of this
Svunty Instrursent: and (¢) the performark ¢ of Borrower's covenants and agreements under this Security Instrument and
the Note For thes purpose, Borrower iimevcably grants and conveys to Trustee, in trust, with power of sale, the following
drenved propeny located in . RIERIERL | il e County, Oregon:

A tract of land situated in thel Southwest quarter of the Southeast
quarter of Section 1, Township 39 South, Range 9 East of the
Millamette Meridian, Klanath County, Oregon, being more particularly
v described as follows:

-4

T Beginning at a point ¢n zhe North right of way line of the County

c road known as Hilyard Avenue, 30 feet North and at right angles
from the center linme of dilyard Avenue, this point of beginning

. being MNorth 0*04" Wesl: o distance of 30 feet and North 88°56°

. East a distance of 514.) feet from the iron axle which marks the

- quarter ¢orner common to Sections 1 and 12 in Township 39 South,

Range 9 East of the willameotte Meridian, thence North 29°06°' East
and atomng the line of praperty coaveyed to Edward D. and Ester V.
pult by deed roecorded in Volume 252, page 435 of Klamath County
Doed Records, 4 distance of 552.6 feet, more or less, to the
Southerly righti of way line of the Dalles-California State Highway;
rhence Horth 46°09' wost along said right of way line a distance
of 33<.2 fect o a point; thence South 43°51°' West a distance of
40%.8 feet %o 0 point; tiaemce South 5°24" East a distance of 415
feot, more or less, to &1e North line of said Hilyard Avenue;
thonce lorth 80°56' Enst along said North line of Hilyard Avenue
a dissance of 230 feet ¢35 the point of beginning.

EXCEPTING TMERLFRCM tha® portion conveyed to State of Oregon by
ingtrusent recorded Jung 19, 1972 in Volume M72, page 6558.

Gee attacted Adjustable iite Loan Rider made a part herein.

¥k b e e s of 6300 Houth Gixth Street e Klamath Falls oo,
" “Sereet [City)
37621 " "
(rrpn L " Propenty Addres”):
oA

Trerynga Wit all the imptove neats now or lizreafter erected on the property. and all easements, rights,
srartenasie, rears, tesiiltien mmorpl ol and gas nghts and profits. water rights and stock and ali fixtures now or
terealter 3 partefake peopenty Al replacs nents and addibons siall also be covered by this Security Instrument. All of the
frergomg s rrfiared Goim tha Securtty [aser ament asthe  Property.”

Ieoa s a Cometiasts that Bortomer o lawfully sersed of the estate hereby conveyed and has the right to grant
ard conves the Property and that the Proparty s unencun bered, except for encumbrances of record. Borrower warrants
ared wodl defond pemerally the utle tothe Property against all claims and demands, subject to any encumbrances of record.

THI S1CLRITY PNSTRUMENT conbine, uniform covenants for national use and non-uniform covenants with
Lrearod v anathans b urmdietion 1o coistisn te a uniform sec urity instrument covering real property.
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UNIPORM CUVENANTS.  Borros er and Lender covenant and agree as follows:

1. Puymeat of Principal a1 Irt erest; Prepayra :nt and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the o Bt er-idenced by the Note and any prepayment and late charges due under the Note.

1. Furds for Tases and Iasranse, Subject to npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymeats are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
onc-twellth of (a) yearly taxes ar(l assassments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or jjround retits an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
moilgage insurance prentiums, if ainy. These items are called “escrow items.” Lender may estimate the Funds due on the
basivof current data and reasonable estiraates of future escrow items.

The Funds shall be held in an inst i:ution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (includig Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding 1ind epplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Norrower mnterest on the Funds and applizible law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intere=t shall be paicl on the Funds, Unless an agreement is made or applicable law
fequirzs interest to be pand, Lender shall 10t be required to pay Borrower any interest or earnings on the Funds, Lender
skall pve 10 Horrower, without char 1¢. a1 anaual account ng of the Funds showing credits and debits tc the Funds and the
turpose for which each debit to the 19)nd) was made. The Funds are pledged as additional security for the sums secured by
A Secunty Trcrument

Hthe amount of the Funds held ty Lender, together with the future monthly payments of Funds payable prior to
the die dates of the exizow stems, shall e eed the amount required 1o pay the escrow items when due, the excess shall be,
ot Hermowes™s nptsen, erther promytiy rep id to Borrower or credited to Borrower on monthly payments of Funds. If the
st of the Fusds held by Lender s r- suflicient to pay the escrow items when due, Borrower shall pay to Lender any
AT nevenaare o make up the def Gieni s inone or mort payments as required by Lender.

Lpem payment i ifall of 2Bl ¢ g1 1 xured by this Security Instrument, Lender shall promptly refind to Borrower
ave Brurds hetd) by Lender. I under 121721 aph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than somefiatisly poor to the sale of the I"raperty or its asquisition by Lender, any Funds held by Lender at the time of
IPThoatem a g credtit against the sun sex red by this Sect rity Instrum»nt.

o Application of Payments. Ul e apphicable Liw provides otherwise, all payments received by Lender under
Paragtaphe Tandd 2ehall b azpled fry8 10 laze charges duz under the Note; second, to prepayment charges due under the
Meee Lt o peremn i payahie under pars graph 2; fourth, to interest due: and last, to principal due.

4 Cumgws; Lirme,  Betrom shy | Fay all taxes, assessments, charges, fines and impositions attributable to the
Froperyy whach AN attar prionty ove thes Security listrument, and leaschold payments or ground rents, if any.
Beerames enall pay phiec ablgatiors g the mannes provicied sn paragraph 2, or if not paid it that manner, Borrower shall
P AR e e dire 15 persn oseod payment. Bolrower shall [rromptly furnish to Lender all notices of amounts
1R pawd wrdier this paragraph 1 Borcoseor mabhes these payments diresetly, Borrower shall promptly furnish to Lender
TECEPr gvxdrmoim g (e g anent s

Beemvmer ahall prege pehy deeczrge ony lien which bas priogity over this Security Instrument unless Borrower: (a)
METECR D WO bng {0 e ravihent of the il tion secured by ke lien in a'manner acceptable 10 Lender; (b) contests in good
Taidahe ben by, or defomdy agairat enfyrceraent of the len in, legal proceedings which in the Lender's opinion operate to
et she emfariement of the ben o foef s ure ofany par of the Property; or {c) secures frem the holder of the lien an
reeTant mfnctory to Lender sadotdinning the hien to tis Sccurity Instrument. If Lender determines that any part of
e Properte so mibgeet to o len which m3)_attain priority over this Security Instrument, Lender may give Borrower a
nelae adertfuimg the lien Bosrower oJi1es sty thie Iten o take one or more of the actions set forth above within 10 days
of e g of esor

R Hazmd Invurssce,  Barvosor o all keep the improvements now existing or hereafter erected on the Property
el agarsd s by fre, bazards mclidal within the tema “extended coverage” and any other hazards for which Lender
froppres msuramee. The mewrancs shall be maintained i, the amounts and for the periods that Lender requires. The
M Erance carmey peovading the msurance o all be chosen by Borrower subject to Lender’s approval which shall not be
Wy eatcmabis mithield

W iratance polices and reneanly « hal Ixe acceptasle to Lender and shizll include 4 standard mortgage clause.
Lavter drall Bavg (b nEReio hold the polics = and rencewals If Lender requires, Borrower shall promptly give to Lender
All reserpes of pand premaume and renevill nyices. In theev et of loss, Borrower shall give prompt notice to the insurance
vapeer st Lender Lenider niay make proof ( fless ifnot made promptiy by Borrower.

Unbess Lanter amd Borrom et atlurwies azrosin writie g, insurance procecds shall be applied to restoration or repair
of e Properso umaged, of the redcraten o repair is economically feassble and Lender's security is not lessened. If the
WHLCEATOR or e ais i g ecomermically fead M o Lenders security would be lessened, the insurance proceeds shall be
MR phesd be e wpte aewigored by thm Secvinny Instiumment, whether or not then due, with any excess paid to Borrower. If
Pica rowr 35 iy dlbe Proquriy, or does no - answer withia 30 days a netice from Lender that the insurance carrier has
e 10w e clarm, e Lender muy el st the thsurarc e procecds. Lender may use the proceeds to repatr or restore
Whe: Posgorts oo b pay waems wecwred by s Necuiny Enstrunsenit, whether or not then due. The 30-day period will begin
WO e ot e given

Ueiess Fumdier amdd Borroaer oty raiy Ag“re I wnting, any application of proceeds to principal shall not extend or
et peen the Jae bz of the troe Ny ma g ey s eeferred to i paragraphs 1and 2 or change the amount of the payments. If
et paragragh 1 the Propirey n aguirad 'y Lender, Borniwer's right 10 any insurance policies and proceeds resulting
ey damrage = e Froperts prove 1o the 0ag b siton shall s to Lender to the extent of the sums secured by this Security
(1 T E NPT RS TR PRt (R aog fiati ¢

& Presrvation asd M sistenan g of I'roperty; Leasct olds, Borrower shall not destroy, damage or substantially
chag e rhe Propwrty, allom the Property 1o ¢ eterisrate or commit waste, If this Security Instrument is on a leasehold,
Bhervoweer ehall conrpdy e the Feovronay of e ke, and if Borrower acquires fee title to the Property, the leasehold and
Bee v v alTwon merge um e b emdies =Eeevle the inergerin writing

T Precection of TenBer's Right ia the Property: !Mortgage Insursnce. If Borrower fails to perform the
' e rantyand apteemente contunal i ths S urity Instrumnt, or there is a legal proceeding that may significantly affect
Lemgers gt m the Property (euch av s pr xeading in bankruptey, probate, for condemnation or to enforce laws or
fepE asennd, then Lerdier ray dio and ray e 4 hatzver i neves ary 1o protect the value of the Property and Lender's rights
ot Propesty Limder's actions may nwluck paying any suns secured by a lien which has priority over this Security
Lot g s, Appeating in courl, paying rezsocs ble attorneys' fes and entering on the Property to make repairs. Although
Limder max take nghiom under ths paragraph !, Lender does not have todo so.

Any amounts disburted by Lender unde - ths paragraph 7 shall become additional debt of Borrower secured by this
Sesvaity Lestrument. Unless Borrower and LeitJer agree to other terms of peyment, these amounis shall bear interest from
the date of disburszment at the Note rat: aird shalk be payable, with interest, upon notice from Lender to Borrower
reguesting paymen?
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[f 1.emder requited morigage insuranoe as 1 condlition of making the loan secured by this Security Instrument,
Perpower vhal pay the prommms roquired to praisi 2in the insurance in effect until such time as the requirement for the
Lrranr oo panes sn accordance with Horroser™ and Lender's waitten agreement of applicable law.

B, laspection. Lemdet of its agent mavy 1.ake ¢easonable cntries upon and inspections of the Property. Lender
el e Bermomer motue at she ime of ot prict 1o inspection spacifying reasonable cause for the inspection.

9 Cosdemastban, The proceedvofaryal ard or claim for damages. direct or consequential, in connection with
i condk mmaaticn o orher taking of any padt of 1 5 Property. of for conveyance in lieu of condemnation, are hereby
desagrmett and shalle puid 1o Lender

[yt svrme of 2 togal taking of the Propesty. 1he proceeds shall.be applied 1o the sums secured by this Security
{pog prrenye. o bt ot et then Juwe with ary exc ss paid to Borrower. In the event of a partial taking of the Property,
uinhess B trow er andd Lander othensise agrec il wtiing, the sums sxured by this Security Instrument shall be reduced by
Uk apva g oF e pree s multipled by the foll¢ wing fraction (a) the total umount of the sums secured immediately
rerfer 1D Sake g, drendioed by o) et fare matkel valae of the Property immediately before the taking. Any balance shall be
] W Hormoser

1f the Preverty it alundeeqd by Borruver or . after noticz by Lender 1o Borrower that the condemnor offers to
radcr g awardl oe sevtle o charm fed damages. G orr ver fauls to respond to Lender within 30 days aftef the date the notice is
preen, Lesder v authon seed ta crilect and apply the procods, at itvoaption, either to resteration or repair of the Property or
1 The aer re secured Moy R Sequrity Instrument. wh sther or not 1k e due

Tetene Lender and Borrrwur otherwise agre: in wnting. ary application of proceeds to principal shall not extend or
pontpene e e date £ the monthly payments refrred tom patayraphs 1arnd 2 of change the amount of such payments.

0. Porrower Not Releaseds Forberyunce By Lender Mot a waiver. Extension of the time for payment or
it o of amernizaten of the sums aured by this Securiy lnstrumert granted by Lender to any successor in
preerend  F Berrow oo chali mot oparate 1o rele 1va tl12 lisbility of the original Borrower or Borrower’s successors in interest.
[ oender dhall s Se riguared 1o dommende o edings against. any sUCCENSCr in.ifiterest or refuse to exiend time for
paymrd 25 othormise acdif amoriraton o *{he y 1ms. secured by this Security Instrument by reason of any demand made
by the cogimed Peesomer oo Borsomes s successor ninterest. Any sorbearance by Lender in exercising any right or remedy
aali ot e 4w arrer of oe prechide the exercive of £ ay right o reenedy.

11, Saccessaey sad Asigns Bound: Jnint and Several 1 §ability ; Co-signers. The covenants and agreements of
Ahre Gegramty ondramment ehall b and benefit the: BCCEsiers and assigns of Lender and Borrower, subject to the provisions
o paragaph 17 Bertower's covenants and apreer-ents shall be joiat and several. Any Horrower who co-signs this Security
Imsttnra ent bt doew a0t exeuic the Note: (1) is co-signing this §2curity Instrument only to mortgage, grant and convey
1hat Taox rowet's interest an the Property under the terms of this fecurily Instrument; (b) is not personally obligated to pay
the tgra s secused By this Secunty Instrument, an d (c)agrees that Lender and any other Borrower may agree 1o extend,
medify, forbear or make any 2ccommodations v th regard to the terms of this Security Instrument or the Note without
that By romeer’s consenl

12 losa Changes. If the loan weaured ty thes Security I nstrument is subject to a law which sets maximum loan
ctugges, amd that law s finally interpretad so [ hat {ke interest or other loan charges collected or to be collected in
sennestien with the loan evceed the permitted ~imits, then: (1) any such loan charge shall be reduced by the amount
aemaa 1y 1o reduce the charge t0 the permitted | mif; and (b) any sums already collacted from Borrower which exceeded
prrtmiatt od lmats will be 1efiundal to Barroaer. | ender may chonose to make this refund by reducing the principal owed
aader the Note o by mabiag a dizect payme jt to Borrower. If a rzfund reduces principal, the reduction will be treated as a
partial prepayment withatt 2ny prepaymeni char geunder the Note.

13, Legsiatix Affecting Lender™ Riguts.  If enactinent or expiration of applicable laws has the effect of
arndien ng any prosivion of the Note of this Secur ty Instrument U nenforceable according to its terms, Lender, at its option,
may roquane pmmetlaite payRent m full of all s.ms secured by this Security Instrument and may invoke any remedies
permal ted by paragra ph 19 1€ Londer enercives 1 is option, Lend =r shall take the steps specified in the second paragraph of
cotpgragh 17

14 Notwes. | Any neteicto Borroveet ovided for in 1his Secunty Instrument shall be given by delivering it or by
manlng wt by firt cliss mail utiless applicable law requires u'e of another method. The notice shall be directed to the
Prope by Adddress o€ aay oter address, Beg powie r esignates by notice to Lender. Any notice to Lender shall be given by
ggrar ¢ Dase maand b Litt et s addnns sta tect hereir or any other acleress Lender designates by notice to Borrower. Any notice
forosad o flor i that Secunty Instrument thall bt Jeesmed to hav ¢ been given to Borrower or Lender when given as provided
W ks paragraph

15, Goversiag Law; Severability. Tti s Security Instniment shall be governed by federal law and the law of the
s cnien m whach the Property is located. Ir. the event that iy provision or clause of this Security Instrument or the
\ote senflicts with applhcable [nw, such ce nflic: shall not affe:xt other provisions of this Security Instrument or the Note
wliich cam e prven effect witheut the conflictisy; provision. To this end the provisions of this Security Instrument and the
Noteare drclared ta be severable,

16. Horrower’s Copy. Borrowet vhal] be given one coformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Ber.eficis] Interest in Borrower. If all or any part of the Property or any
imlerrat i it s sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
persa ) without Lender's prior writlen consert. Lender may, at its option, require immediate payment in full of all sums
secatid by this Secunty Instrument. Howsever, this option shull not be exercised by Lender if exercise is prohibited by
faderil 1aw as of the date of this Security Instruraent.

1f Lender exercises this option, Lea der § 7all give Borroaser notice of acceleration. The notice shall provide a period
of a1 less than 30 days from the date the 1otice is delivered or mailed within which Borrower must pay all sums secured by
by Seviatity Instrument. If Borrower fails to iy these sums prior to the expiration of this period, Lender may invoke any
rem ¢ diex permitted by thi Secumty Instrunent without turther natice or demand on Borrower.

18. Borrowur's Right to Reinstate, 11 Borrower mects certain conditions, Borrower shall have the right to have
enfoncemens of thiy Secunty Instrument 4 scor tinued at any thine prior to the earlier of: (a) 5 days (or such other period as
applcalrbe Jaw may spessty for reinstaterient): refore sale of the Property pursuant to any power of sale contained in this
Secenty Trstrumend, of (b entry of a jud ymert enforeing this Security Instrument. Those conditions are that Borrower:
{ah puys Larder all sams atoch then would be due under this Security Instrument and the Note had no acceleration
occutred. () curey any defauht of any (her covenants or wf reements; (¢} pays all expenses incurred in enforcing this
Sisynty lostrament including, bul not limitcd to, reasonabl: attorneys’ fees; and (d) takes such action as Lender may
trayicably require o assure that the iz of this Security Instrument, Lender's rights in the Property and Borrower's
otlyjaten to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Batowet, this Sesunty Instrument and e ot ligations securad hereby shall remain fully effective as if no acceleration had
ocrnirred. However, thas might to ranstag: shal not apply in the case of acceleration under paragraphs 13 or 17.

! i
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Py 108 Tresmy) COvENANMTS Borrosar & 14 Lendles furthea covenant and agreeas follows:

19, Megebersiton: Resedles, Lender vial give notice ra Borrowet prior 10 scceleration following Borrower’s
tarrmc oof ) coreenal e agT OB in this Secur ty frstrument (but aot prior to scceleration under paragraphs 13 and 17
i roppintabie law pravides alirerwise). 1he 1 otice shall spetify: (2) the default; (b) the action required to cure the
et o) n date. aod bess Yhaa 10 days frore the date the notice i3 given to Barrower, by which the default must be cured;
sl L) et Paidure by cute (he dufanlt on o befiy-e the date spec fied in the nutice may result in acceleration of the sums
‘ wecwired by his Secsrity Iavtrutwent sad wdr of the 1'roperty. 1he notice shall further inform Borrower of the right to
\ minen v aftey accelerstion amd the reght 1O bEIog 3 oeart sction to assert the non-existence of a default or any other
Srfensy of Biartawer (o socelerstion and sabs, 111 e dof ault is not.surcd on or before the date specified in the notice, Lender
o e et mey CIVERTS immediate payaxmt b full of all sunis secured by this Security Instrument without further
Aewiarn] andl may wrode e poet of sade s1udas v other remedies permitted by applicsble law. Lender shall be entitled to
arllegt sl puperey hwcuwrred i pursaing (ke y medics provided in this puragraph 19, including, but not limited to,
crauot e ittere) s fiees and conty of title tvide e,
B 1 emdur invakes 12e power of sak: L¢ader shall exccute or cause Trustec to execute a written notice of the
segurt ace of aa event of delaalt nad of Leder's tlection to canse the Property to be sold and shall cause such notice to be
seenedud im each cogaty in which say part of 1} ¢ Property is located. Lender or Trustee shall give notice of sale in the
namgt prowrided ty applicable taw to 1o eer sand to othue persons prescribed by applicable law. After the time
eragei b o By g be laow, Tratiee, withoat der andd on Norrow er, shall sell the Property at public auction to the highest
ol 4 Ehe tiave adudl plae amv) mmday the far1e) desigmated inhe notice of sale in one or more parcels and in any arder
Trnstre dyurramen. §rastee map postpose il ( {all on any pare o1 of the Property by public announcement at the time and
ey of ma ) grrvie Ry e Sedakd sake. Letber o ity designee sa y purchase the Property at any sale.

T rpetion. o] dieliiver to tha purchaser [ asted’s deed conveying the Property without any covenant or warranty,
wupree el e impliosl The rocitals in the Tinmstt 7'y dood shall prima facie evidence of the truih of the statements made -

Phorri b Tenatee dhall agiply the proceeds ol the cale 13 the follnving order: (a) to all expenses of the sale, including, but not

Bhaide £ 1, rpeenmaivie Treshiee'n and attorasys’ { eess b1 to all s:uns secured by this Sccurity Instrument; and (¢) any excess

o v o rersom of perioxe lagally entithd to il
M0 Lendiet in Possessiin, Uron (xocehe ation under paragraph 19 or abandonment of the Property, Lender (in
prag e by agent o ty puckerally apponntsd e aves) shall be entitled to enter upon, take possession of and manage the

Propuety and o ool the rents of the Propery inctuding those past due. Any rents collected by Lender or the receiver

Jrall b appived fint to payment of the costs ¢ f management of the Property and sollection of rents, including, but not
lanyrad fo, oesereer’ s fors, prestium d then to the sums secured by

s Sevugrty Irstnament
11. Recomveyance. LU pon payment ofal surns secured by this Security Instrument, Lender shall request Trustee to

pro poey (e Property atad sl surrendet this Secunty Instrurnent and all notes evidenicing debt secured by this Security
ety wrmes €15 Trustee. Tnntee shall reconsey he Property wit hoit warranty and without charge to the person or persons
fad by entnbed tot. Such pervia of persof s shall pili any recon jation costs.

13 Sebstinnte Trastee, Lender 1y 4o time to tiire remove Trustee and appoint a successor trustee to any
Titps tee sppusnted herounder Without onv evance of the Propernty, the successor trustee shall succeed to all the title,
poree ot amdd dutres omferred upon Trustee |yerein and by applicable law.

11, Use af Progerty. Tike Property is no1currently used for agricultural, timber or grazing purposes.

14, Attormryy Fees. As used in this Secusity Instruinent and in the Note, “attorneys’ fees shall include any
3y ey fees amirded by ana ppellatecournt

34, Riders o thia Secririty lastriisen 1. If onie or more riders are exccuted by Borrower and fecorded together with
e Secxerty Tantrament, the covenanis 2 rd iLgrezmients of each such rider shall be incorporated into and shall amend and
gy peemyeny the Drenants il agreemznts  F this Security Instrument as if the rider(s) were a part of this Security

lhrd e, [Chieeh applacable botl e
£ Ndnsuhie Rate Rider _ Condominium Rider [[] 2-4 Family Rider

T Gradunted Pagmwnt Ridier 77} Planned Unit Development. Rider

T Orhertil fuspecity]

« on r2¢eiv e £'s bonds and nasonzble attorneys® fees, an

Gy SIGNING BELOV, Borromor aceepty and age ned in this Security
'4
=

Tos Irameent and Ay ﬁdcr( H)C‘lo:l.’lltd hy’ Tu rrower and recorded jsh it
//)

#ERNEST E. WISEMEN
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«. ~ADJUSTABILE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . £0th day of : . , and is incorporated into and shall
be demmed to amend and wupplemerd the Mortgage, Da:d of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
ment’ ") of the same date given by the tind#rsigned (the * Borrower”’) to secure Borrower’s Note to

VRIAMATE KIRST FEDERAL. SAVINGS )R LOAR ASSOUTATIQN
{the "Lender™'y of the saxgnc date (the “‘Note’™) and coverin lhc progen{ described in the Securlty Instrument and
fonated 5t 0_South Slxth Street, math s, Oregon

Froperty Address

M odifkeations. In addlition to the civenants and nyreements made in the Security Instrument, Borrower and
Lerader furtder vovenant and agree &4 foll ows:
A. INTEREST RATE AND MONTIHLY PAYMENT CHANGES

The Note has an “*Initial Interest Rate” of 11.73%,. The Note interest rate may be increased or decreased on the

st day of the mwonth beginning oa mtember, 1 , 87 and on that day of the month every
months thereafier.

Changes inv the interest rate are goverrn.ed by changes in an interest rate index called the “‘Index’’. The Index is the:
[{(Tees o dar to infxete Indet. ]|

{1 T¥“Contract Interest Rute, Furchase of Previously Occupied Homes, National Average for all Major
Typer of Lenders’ published by the lied¢-al Home Loan Bank Board.

e

(/l )nl #mer hne 41wl are wherhir thene i3 oy ez o wum 'imit on chor ges in tRe indersst rate on each Change Date; if no box is checked there will
o> b2 matimaem bimu om cRanpes |
(1 27 There 1w no maximum limit on changes in the interest_rate at any Change Date.
131wk Theanterest rate cannat be hamjged by micre than percentage points at any Change Date.
Lf the mterest rate champes, the arnourt of Borrower' s monthly payments will change as provided in the Note. In-
ocruss i3 the iivterest rate will result in hisher payment.. Decreases in the interest rate will result in lower payments.
B LOAN CHARGES

It cosld e that the Joun secured Dy t) 2 Security Inst-ument is subject to a law which sets maximum loan charges
@t d that law w piterpreted 10 that the inter st or other [own charges collected or to be collected in connection with the
bevr wouhd exoend permuttied limits, 11 this is the case, then: (A) any such loan charge shall be reduced by the amount
e destany to reduce the charge to the penmi ted limit; ancl ‘B) any sums already collected from Borrower which exceed-
o parrristed lirrsts weil be refunded 2 Bo rower. Lend 2 may choose to make this refund by reducing the principal
osed wndier the NMote or by making o direst payment to Borrower.
€. PRIOR LYENS

1 Lender determines that all or a0y nart of the suras secured by this Security Instrument are subject to a lien
wtich has priority dwer thit Security [nstinment, Lender may send Borrower a notice identifying that lien. Borrower
shall proenptly 2ot with regard to thut lier. as provided in paragraph 4 of the Security Instrument or shall promptly
wrure an agseesaent in a form satisfactor to lLender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPER1Y

If there is a transfer of the Propsrty 1ubject to paragraph 17 of the Security Instrument, Lender may require (1)
a teenease in the current Note interesd rate, or {2) an increase in (or removal of) the limit on the amount of any one in-
tatest rate change (if there iy a lumity, or (3) achange in the Base Index figure, or all of these, as a condition of Lender’s
w g brimg the option flo accekerate provided] in paragraph 17,
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