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DEED OF TRUST

March 21

-t is made on
ind Juana de.

THES DEED O TRUST ¢*Securdy In-tru
Alherto Briornas,

— M Thae granteres ‘
ey L L (CBorrower’). Thetru

= KLAMATH FIRST FEDERAL SAVING! AN LO AN ASSOUIATION. ...
> undler the faws 0L The Unifed Stat es cf America . and whoseaddress is
.- 540 Majin Streg ‘

Ehert e wacs Lender the principal sum of .. .
s evidenced by Borrower’s note
ments, with the full debt, if not

dite as this Secunty Instaimetd g‘Nntc“]?. which provides for monthly pay
15, 2016 s .. This Security Instrument

Jated the sar

rr

. quid carlar ducard payableon ... L April 1 . et raeas

: wutes to Lender (a) the repayment of ithe ¢¢bt evidenced by the Note, with interest, and all renewals. extensions and
fl e ifications, th) the payment of all other suris, with interest, advunced under paragraph 7 to protect the security of this
" Secunty Instrumeats and {c) the perform.ingce f Barrower's v ¢ venants and agreements under this Security Instrument and

the Note, For ths purpose, Borrower irrevoce glf' grants and conveys to Trustee, in trust, with power of sale. the following
dew rrbad prorerty lovated an CATAMAtR e

at ....... County, Oregon:

12 in Block 114, MI1.LS SECCND ADDITION TO THE cITY OF
according to the official plat thereof on
County Clerk of xlamath County,

Len
RLAMATH 1'ALLS,
£i1¢ in the offige ¢f the
Sreqon.

tiae attached Adisticble Rate 1;man Rider made a part herein.

{Street’
T LY
97631 .. (“Property Address”):

DU
RS04

o bt Fan e address of

[ Ramt

Tee g 1HrR WETH 211 the improve nents now of “yereafier erected on the property. and all easements. rights.
pewrlamaters, rents, oyl minveal, cil and gas rights and profits, water rights and stock and all tfixturss now or
Lerreatter a purt of the preqeety All reriace nens and add tions shiall also be covered by this Security lnstrument. All of the

3 eeferred 1o this Secanity Inst wment as the "Property.”

leragoen
ANTS tha: Bosr ywe is lawfully seised of the estate hereby conveyed and has the right to grant

£y ety 1 unenciabered, except for encumbrances of record. Borrower warrants

cperty aganst all claims and demands, subject to any encumbrances of record.
= uniforrn covenants for national use and non-uniform covenants with

Tros SEoLRiTY INSTRUMEN [ Gy ab:
prnspd wamatymie by L radRsen e copsti 3t nuniform securnity instrument covering real property.

eoamoRT R COVES
1o oo e U Propenty and that the P
coreralis the title 1o the V!

pmd el detind
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UNirorM COVENANTS.  Eorrov er nnd Lender covenant and agree as follows:

1. Puyment of iPrincipal asd Linterest; Prepayinent and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender 00 the day monthly paynient are due under “he Note, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelflth o (a) yearly taxes aad av.essments whicli may attain priority over this Security Instrument; (b) yearly
leasthold payments or ground renls (v the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
metgage inyurance presaums, if any. These ntems are called ‘"escrow items.” Lender may estimate the Funds due on the
et of current data and reasenable estinates of future crow items.

The Fundls shall bz held tn £01 100t itution the deposits or accounts of which are insured or guaranteed by a federal or
aare agency (imcluding Lender if Lender ts such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Berrower interest on the Funds and applizable law permits Lender to make such a charge. Borrower and
Lender may agree i wnting that interost shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall gz to Borromer, without chat ge. 31 annual accouniting of the Funds showing credits and debits to the Funds and the
purpose for which ezch debit to the IFuncs was made. Thz Funds are pledged as additional security for the sums secured by
thix Sevunity [nstrument.

1f the amount of the Funds held by Lender, togzther with the future monthly payments of Funds payable prior to
the due datey of the escrow items, shall ¢ sceed! the amouat required to pay the escrow items when due, the excess shall be,
at Herrower™s option, etther promptly re said to Borrower or credited to Borrower on monthly payments of Funds. If the
amunt of the Funds held by Lende is n ot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesary to make up the d2ficiency in one or more payments as required by Lender.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under par: zraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedittely prior to the sale f the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationas a credit agninst the suins «ocured by this Security Instrument.

Y. Application of Payments, [ nless applicabli- law provides otherwise, all payments received by Lender under
ratigraphs 1and 2 shall be applizd: first, to late charge« due under the Note; second, to prepayment charges due under the
Sova thredl, to ameanis payable under pe ragraph 2; fournt h, to interest due; and last, to principal due.

4. Uharges; Liews,  Borretver vhall pay all taxes, assessments, charges, fines and impositions attributable to the
Propeetts win® mmay atzam poonty over this Security Instrument, and leaschold payments or ground rents, if any.
Rorevaer V4070 may thest ebligationan e manner prov ded in paragraph 2, or if not paid in that manner, Borrower shall
oy thems om e derectly to the petson owed payment Borrower shzll promptly furnish to Lender all notices of amounts
2 M pand undes thas patagraph. I Borr wer makes thie e payments directly, Borrower shall promptly furnish to Lender
e e rvwid e g Phe pa yIments.

Fuotrawen abiall promptly dischar;e any lien which has priority over this Security Instrument unless Borrower: (a)
agrres o wedong bo the gayment of Uhe ob ligation secured, by the lien in a manner acceptable to Lender; (b) contests in good
faththe ben by, oe defends aganst enfor cement of the ben in, legal proceedings which in the Lender’s opinion operate to
prerent “re eforareeenit of the Tets of 11 rfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrrermens aatefactary ¢o Lemder vabord nating the lien vo this Security Instrument. If Lender determines that any part of
the Progawsty 1 wibaext to 2 hen which nay attain prioity over this Security Instrument, Lender may give Borrower a
medeig sheabdyen g the fgn. Bergomo aha Datidly the licr or take one or more of the actions set forth above within 10 days
-f The g g o e

S Harard Feswraace. Bt r shall keep the improvements now existing or hereafter erected on the Property
cwiresd apavr el Sos by St Sazandoinchy ded wathin the term “extended coverage™ and any other hazards for which Lender

agsares mearimce TRas msurance shal e mammtained in the amounts and for the periods that Lender requires. The
‘v carrner peewwbing the airane e shall be chosm by Borrower subjact to Lender’s approval which shall not be
e panne ey et held

AT tresrance palioses and fes als dhall be aca:ptable to Lender and shall include a standard mortgage clause.
ersdien et bave the miglht fo beid e polacies and revewals. If Lender requires, Borrower shall promptly give to Lender
1 reeresty off pand premines and (reesi b aotices In thie event of loss, Borrower shall give prompt notice to the insurance
e acd Lender Lemider may mudee prowoball lossaf naot made promptly by Borrower.

S oeitens Bamdier av] Borrowot oAbe rwiwe agres in » miting. insuronce proceeds shall be applied to restoration or repair
o ke Tooperty damragol of the medorat v repast w cconomically feasible and Lender’s security is not lessened. If the
byt O Pt ot eosnenically fesuble or Leader's cecurity would be lessened. the insurance proceeas shall be
soglad =0 e aams weoniresd By this Sen ity [mstrumen-, whether or not then due, with any excess paid to Borrower. If
Borryaer abumdens te Property, ot dors mot answer w thin 10 days a notice from Lender that the insurance carrier has
Alermd o werde g sl then Tand e mo- collect the miranee proceeds. Lender may use the proceeds to repair or restore
the Propesty o o pag st socana] by his Security Instrument, whether or not then due. The 30-duy period will begin
e e mOR KR T8 g e,

1 nlieas B amlier andd Borrorwot othe rwise agreein » fiting, any application of proceeds to principal shall not extend or
posipere o diae date of the marthly pay ments. referred o in paragraphs 1 and 2 or change the amount of the payments. If
waher mac gt aph 19 the Property 1 10gy rod by Lender, Borrower™s right to any insurance policies and proceeds resulting
from gt the Property poor 1o the acguasition sha 1 pass to Lender to the extent of the sums secured by this Security
Drarrmem amradiately poee toth e sc ahion

4 Presersation amd Maintcrss¢ 2 of Property; | easeholds,  Bocrower shall not destroy, damage or substantially
Mange the Preperty, allow the Properts to detesioral ¢ or commit waste. If this Security Instrument is on a leasehold,
Rormow e b al] comvpiy with the prisnsico s of the lease, 11d if Borrower acquires fee title to the Property, the leasehold and
fre 1ole thal’l pee myerge unlexs Lendor gy eex to the meror in writing.

* Pyotection of Lender's Righ's in the Proprty: Mortgage Insurance.  If Borrower fails to perform the
G man s and agrerments contancd i | e Sequnty Instrument, or there is a legal proceeding that may significantly affect
Lerader s enghite » the Property (vach i a proceeding in bankruptey. probate, for condemnation or to enforce laws or
regalataeme) then Lender may doatd por for whatever 18 necessary (o protect the value of the Property and Lender’s rights
i the Property Lendet's sctons iy §clude paying any sums secured by 2 lien which has privrity over this Security
Inuramend, Bppeanng i court, paing fasonable attorr eys” fees and entering on the Property to make repairs. Although
Leradier rmay fake actaon kader thies pirayy aph . Lender does ret have to dosso.

Ay e ts i barsed by 1 emd ¢ - und er this patagraph 7 shall become additional debt of Borrower secured by this
Sty Pt riment Utiews Boreo s or 10 d Leader agree to other terms of payment, these amounts shall bear interest from
the date of (iburternait a2 the Mite rate and shall »: payeble, with interest, upon notice from Lender to Borrower
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I Lendet smparad snimzage susurance a8 2 cond tion of making the loan secured by this Security Instrument,
Borsower akall yay the zremmuas required to mantaia th e insurance in offect until such time as the requirement for the
0 e vt e a1 o 2 sord anas wath Boeromer’s 10d 1L ondar’s written ugreement or applicable law.

§. Dawgection. [ emdy on iy agent may mike f¢ ssonable entria, upon and inspections of the Property. Lender
el g or Plestroreer romcr st the tume of ot peser Lo an inspreetion specifying: reasonable cause for the inspection.

¥ Condemaation.  The proceods of any amard o claiin for darn: ges. direct or consequential, in connection with
W codermat on or cerer i of a7y part of €1¢ Property, or for <onveyance in lieu of condemnation, are hereby
seogred and ade ]t e pand to Londer

In T evert of a tosal taaeg of the Properts, the procesds shallbe applied to the sums secured by this Security
et rasent, whoeeler of nog then dae, with any excess pan § to Borrower. In the event of a partial taking of the Property,
antless Buoeroees and Lender otherwise agree in woitig the suins secured by this Security Instrument shall be reduced by
e et of e proceeds maltiphed by the following fraction: (a) the total amount of the sums secured immediately
Motors e tall iy JSinoaded hy (b the fzrr market value of e Property im a.ediately before the taking. Any balance shall be
poiid 20 Bertome

10 thie Progery s atan bt by Borrower. of if, 12er netice by Lender to Borrower that the condemnor offers to
make a0 wward of withe a sLai for damapes. Borresr fii s to 1espond to Zender within 30 days after the date the notice is
o v Lemler sy gt Bomzedd o coiect and appdy the procee s, at its option, either to restoration or repair of the Property or
80 gty aer g test by tRee Seswndy Inatrument, whether ¢ r not then due

1 mhtae [ gmder amed Rorrgmwes otheruise agree in w i ting, any apphic ation of proceeds to principal shall not extend or
powrpeant this fas Saze of e meetkly paveents referted v n paragraphs | and 2 or change the amount of such payments.

10, Biae sswgt ot Blgbosmed: Forbearsace [y ). oder Not a Waiver.  Extension of the time for payment or
wotid sem o arcrtizazen of dhe st secured 1y thiy Seconty Insnument granted by Lender to any successor in
ieest: oF Borrower gnall el operane 1o rebeawe the bty of e origanal Borrower o Borrower's successors in interest.
Loreder e shuall aet S regasrod Be gorermeice proceedings againg any sivcessor in interest or refuse to extend time for
FERE N a6 S Tedid Jamartiaa i of the surs se¢ atod by this Sccarrty Instrument by reason of any demand made
30 e gl Beeromer o flaerswer’  acoerars im i pfer st Any forbesninee by Lender inexercising any right or remedy
Wand o S wan e o oe e e Uhe crerczie of s nght or emedy.

U1 Yae tesmeery il Ao Bowink Joimt 114 Secernll Liability | Co-signers.  The covenants and agreements of
s Sty et s ohall edl amd Meneds the sus cee s 13 3ndl assigns of Lencer and Borrower, subject to the provisions
ol e graih 01 Bogrower s povemants and agroements sh4lbe prnt and sveral Any Borrower who co-signs this Security
oscrpared bun dons e stogute the Nede £2) w axsigna g this Secunty Instrument only to mortgage, grant and convey
g Borerwrr' s eoeeed = the Property winder the torms ¢ f this Secunty [1strument; (b) is not personally obligated 1o pay
*s s ree By Ehis Secapty Taserunens, and i) ag ees (hat Lende- and any othier Borrower may agree to extend,
ity forbeat or make 1o aceormmoditions with gy 4 1o the terms of this Security Instrument or the Note without
triar Borrowats’y comeomt

1L lass Chirpes. 1 the koun aocured by tlis Security Instrurient is subject to a law which sets maximum loan
shasge amdl 1hat s w Spally mtorpeciad o that the interest or other loan charges collected or to be collected in
sommen tazn wnth: the hrem eronsd the permutted Limits, then: {a) any such loan charge shall be reduced by the amount
ety b red wae ke chaege 1o the permutted hmit; anc (b) any sums a.ready collected from Borrower which exceeded
crvpme o8 D, wall bee refunded to Bonromer Lender iray clioose to make this refund by reducing the principal owed
@ tdier t e Nuote e By making & direet payiment ra Bofros ¢ . 1f o refund raduces principal, the reduction will be treated as a
PrTER pUeEPM T 00t BT hout gy PrepavTment (harge ander the Note.

13 lapidatiom Afecting Lender's Righte  If emactment or expiration of applicable laws has the effect of
ronedermg sy p ~visien of the Mone o thes Secunty Instru ment unenforceable according toits terms, Lender, at its option,
e tegaary iva tecdate payment m fsld of ali wums secy ved by this Security Instrument and may invoke any remedies
st ety pa tagmaph 191 Lender evercases this optior, Lender shall i ke the steps specified an the second paragraph of
paragaph 1

1 Motk Ary notice to Bonrower provided for inthis Secarity Instrument shall be given by delivering it or by
washe g w My fixt class maul undess zpplicable law 1 equives wic of anott er method. The notice shall be directed to the
Pregerty Adidrree or any ather address Horrower dzugnt tes by notice to Lender. Any notice to Lender shall be given by
§ 193 <l mand 1y Lander's address stated herein ot any ot er acidress Lender designates by notice to Borrower. Any notice
P towshed fow im 1l Secursy listrument shall bedeeied 1 have been given to Borrower or Lender when given as provided
wirks prgagrap b

15 enwrming Laws Severability, This Sezurity Instrument shell be poverned by federal law and the law of the
pinsduten i vwhich the Progerty is Jocated. In the every: that any provision or clause of this Security Instrument or the
Mote conflacts vath applaable law, such conflact shall no. affect other provisions of this Security Instrument or the Note
which cxa b g3 ven efect wuthout the conflicting prirasior . Ta this end (he provisions of this Security Instrument and the
Meteare daclarad 1o e severahle

16, Berrowar's Cogy.  Borrower shall be given ¢ ne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Froperty or a Beneficisl Dierest in Borrovier.  If all or any part of the Property or any
wiierast i ks 30k e transferred (or 1f a heneficial irieres: in Borrower is sold or transterred and Borrower is not a natural
porsot) sithow . Lerder's price written consent, Lender may, ut its optivn, require immediate payment in full of all sums
vtcuniad by this Secunty Invrument. However, this optiom shall not be 2xercised by Lender if exercise is prohibited by
foaders law a8 o ' 1%¢ fate of this Security Instrument

W Lendicr exeraes tha oplion, Lender shall give Forrawer notzce of aceeleration. The notice shall provide a period
o met e thag W days from the Jate the notice is ded mered or mailed witt in which Borrower must pay all sums secured by
Lais Secnity Tasinarsent 1 Boerow er fasls to pay these su ns prior to the expiration of this period, Lender may invoke any
¢t an pearng rad My this Sexunty [ustriment withcut fu rther notice or c.emand on Borrower.

14, Eleruwer's Right lo Reinstatt.  1f Borrower meets certain conditions, Borrower shall have the right to have
enfort et af this Secunty nutrument discontinual at 1 ay time prior to the exrlier of: (a) 5 days (or such other period as
a b adle law may cpesify for reanstatessent) befote sale of the Property pursuant to any power of sale contained in this
Seoutity Instoa nent, or (bt entry of o judgment enferciny; thes Security Iastrument. Those conditions are that Borrower:
{13 pays Lender all wms which then would be due urcer this Security Instrument and the Note had no acceleration
cecutrad, {h) cares any default of any other covennts or agreements; {c) pays all expenses incurred in enforcing this
Secutity Instra nent inciuding, but not limited to, ireascnable attorneys” fees; and (d) takes such action as Lender may
rrascnably reynre 1y assure that the hen of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
¢cbligauor, 10 pay the sums secured by this Sccurity Iastrument shal. continue unchanged. Upon reinstatement by
Florrower, thus. Secunty Instrument and the obligations securec hereby shall remain fully effective as if no acceleration had
cocutred. Howner, this nght to reinstate shall notapply in the case of acc:leration under paragraphs 13 or 17.




N U Fom M CovEN ANTS Horroaser and Lender further covenant and agree as follows: 5081

IR, Acuelerstise: Remedies. limde: sball give aotice to Borrower prior to acceleration following Borrower’s
hoemch of sap 04 vemeat or agreement 11 thit Security Instrigneat {but not prior to acceleration under paragraphs 13 and 17
stiews agplicaitle taw provides athendse). The motice shill specify: (a) the defsult; (b) the action required to cure the
O Mwasdis; b 3 diate, mod Jess (han 30 day s fror the date the notice is given to Borrower, by which the default must be cured;
ard (4 that {ailiice o csre the defaull oa of before the date specified in the natice may result in acceleration of the sums
secured by thiv Security Tusteament n1d 16l of the Prope-ty. The notice shall further inform Borrower of the right to
ttisstate after scceleration and the right o bring & court action to assert the non-existence of a default or any other
de Feror of Barrower to acoeleration anl sale, If the defach i not cured on or before the date specified in the notice, Lender
ot its aption may require immediate payeaznt in full of ll sums secured by this Security Instrument without further
demand and mux) invoke e power of wile sund any other rentedies permitted by applicable law. Lender shall be entitled to
crllect all experses incurted in puriving ‘he remedies rovided in this paragraph 19, including, but not limited to,
ressonabie attoeaeys” fees and conts of tite ¢ vidence.

U1 [ ender imvodes the power of salo, Leader shall execute or cause Trustee to execute a written notice of the
vecurt e of as ovent of dofaalt and of Lender’s election o cause the Property to be sold and shall cause such notice to be
reeordrd in cach cosaty in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
nianet proscrilad by applicable law to Barrower and to other persons prescribed by applicable law. After the time
requinzd by appiicahic law, Trustee, withou: demand on B-o-tower, shall sell the Property at public auction to the highest
Vi fdar a1 the time amd place and oader the termy designatad in the notice of sale in one or more parcels and in any order
Truster determimes, Trinte: may postpone fale of all or any parcel of the Property by public announcement at the time and
plice ol any previowsly schduled sale. lLend 2r or its designe 2 may purchase the Property at any sale.

Trustee thall delivet to the punchawr Trustee's deed conveying the Property without any covenant or warranty,
03 pressed or implicd. The tecitals in the Trustee's deed shall be prima fucie evidence of the truth of the statements made
1) erein, Trustoe shall apply the procee s of the sale in the (¢ llowing order: (a) to all expenses of the sale, including, but not
linited to, ressanshle Trustiee's and at(ornivs® fees; (b) to nll sums secured by this Security Instrument; and (¢) any excess
To the pervon or persons legally entitled toit.

0. Lender in Possession. Upan ac.eleration unde- paragraph 19 or abandonment of the Property, Lender (in
foran, By apemt or by judicially apponted recciver) shall be entitled to enter upon, take possession of and manage the
Pperiy ard ta collect the rents of the Proerty including those past due. Any rents collected by Lender or the receiver
dall b apphead it to payment of the ces's of managerient of the Property and collection of rents, including, but not
Jamitad t0. rectiver’s fees, premiums ol recver's bonds und reasonable attorneys’ fees, and then to the sums secured by
this Sequnity Instrument.

21. Rewnseyanace. Upon paynient . all sums secuind by this Security Instrument, Lender shall request Trustee to
treemvey the Peopersy and shall surrender t his Sacurity Instrurnent and all notes evidencing debt secured by this Security
I st ra et 1o Trasice Trustee shall 12¢ont 2y the Property without warranty and without charge to the person or persons
b paily entithed (03t Such peroa of pesyon i shalll pay any ra-ordation costs.

33 Sebmtitute Trustee. Lender muy from time to time remove Trustee and appoint a successor trustee to any
Trsetos apeewnted hereunder. Witho st corveyance of the Property, the successor trustee shall succeed to all the title,
power ard dutis conferred wpen Trustee ke rein and by applicable law,

2). Use o Property, The Propaity is not currently used for agricultural, timber or grazing purposes.

34, Attarveyy' Feew As used 1n th s Socunty Instrument and in the Note, “attorneys’ fees” shall include any
Aternewy fooy awarded by an appellat: cour t.

3. Ridierw to this Siecarity Tastum¢ at. If one or more riders are executed by Borrower and recorded together with
thes Sewundy Dedrument. the covenants anc. agreements of cach such rider shall be incorporated into and shall amend and
applement the covenants and agrecraent: of this Securicy Instrument as if the rider(s) were a part of this Security
Jimtrument. [Cleck apphicidle box(es))

X Adjustable Rate Rider {7} Condominium Rider [] 24 Family Rider

" Graduated Payment Rider {”] Planned Unit Development Rider
[ Other(s) [specify]

By Sinhing BELOW, Borrower aucepts and agrees to the terms and covenants contained in this Security
lnstrument and in any nder(s) executu by [Borrower and recorded withiit.

................... (Seal)

—Borrower

Alberto Brione

Iulana de —Borrower
- — [f.2ace Below This Line For Ach
STATEOF ... .OREGON . ...
SS:
COUNTY OF ... KLAMATH =
The foregoirg instrament was ackuowia ged before me this........ karch 21, 1986 .. eieeeneene
(date)
by ....Albarto Briones and Juina de Briones e
Pl (person(s) ackrowledging)
ep
98

£

. My Ccmmq!n@lres Q,I b -4

N otary Public

i This instrement was prepared by. K]ameth First Federal Savings and Loan Association . .

i
L
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