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THIS TRUST DEED, madc thiy
JOHN LOWELL UNDBERS

- w-day of . ... . March 19..86.., between

i ' AL Pyl
]E 59663 ‘wﬁ“i"%' DEED Vol MSY Page_- 5215@

ll My (Grarntor, ﬁ{].__‘,;..., Al R NP/ h'l' A.Or'.‘,. }J‘*U 'JTHPOUNTY

sband and wi f‘é )

v ey e o
UL IO | RN P

a9 Seneliciary, '
: WITNESSETH:

| C}ra}pror srrevocably grants, bargaios, sells and wonveys to trustee in trust, with power of sale, the property
slanath o County, Oregon, described as:

>~y ,
= Lot 621, Bloek 128, MILLS AJDITON TO THE 2ITY OF KLAMATH FALLS, according to the
off'icial plet thereof on file i1 the office of the County Clerk of Klamath County,

JTCSON .

)
X

fodativer with a2 arxl singular the tenements, her-ditenwents and aropurtenances and al! other rights thereunto belonging or in anywise
i (wr feceafler apgertasning, and the rents, issury anc prolits thereof and all lixtures now or hereafter attached to or used in connec-
stor aeith st'd real entate,

FOR THE PURPOSE OF SECUURING FERFORMANCE of each agreement of grantor herein contained and payment of the
rem ¢ - EX THOUSAND ARD ¥O/100 . --

™77 Dollars, with interest thereon according to the terms of a promissory
, e o F even Jate berewirh, payabe to beneji, rar) or crlder and made by grantor, the final payment of principal and interest kereot it
' ot iccner paid, to be due and psyable . pel' terms of note , 19 .

The Jate of maturity of tle debr securnd by this instrument is the date, stated above, on which the final ; stallment of said note
tecorres dum and payable.

The cbave descibed real preperty is not current!y used for ogricultural, timber or grazing purposes.

To protect the security of this truse deed, §-antor agrees: (a) consent ts the making of any map or plat ol said property: (b) join in
i 1. To peotect. preserve and mointein said property in poxd condition éranting any casement or creating any restriction thereon; (c) join in any
: 1l empael ret 1) remcve of deinnlish any building or iny-rovement thereon subordination or other adreement aflecting this deed or the lien or charde
P T B Cemant of permit any w aste of s ict property. thereol; (d) 1econvey, withour warranty, all or anyv part of the property. The
To coompleta o restore nromptly ard in gool amd workmanlike Rrantce in anyv reconveyance may be described as the “'person or persons
rarrer any Ywidind ar imsproverment which may be wonsit rted. damaged or  IrRally entitled thereto,” and the recitals there'n of any matters or facis shall
o d therroe. and pau when due all coste incurred theref o ke conclusive proof of the truthiulness thereof. Truster's fees lor any of the

Ta eomply with alfl laws, os finances, redulntions, coverants, condi services menticned in this paragraph shall be not less than 385,
trarm ned resiticoers afleting sand proserty; it the oepelici ry 5o requests, e 10. Upon any detault by grantor hereunder, beneficiary may at any

soemon etecuting suxch financind staterents pursuant £ thee Unifora Commer. fime without rotice, either in person, by agent or by a receiver to be ap-
4l Coute av the bemeixivy may requirs and to puy for -iling rame in the pointed by a court, and without redard to the adequacy of any security for
preoee bl office o alfices, as weil a9 the cost ol all | en <earches made the indebtedness hereby secured, enter upon and take possession of said prop-

e nhing oltnars or sean-hing agencies as may be dtemed desitahle by the erty or any part thereof, in its own name sue or otherwise collect the rents,

terviiniry 1ssues and protits, including those past due and unpaid, and apply the same,
: To srovede ard continuausly maintain ind rancs on (ke buildings less costs and expenses ol operation and collection, including reasonable attor-
i v e bereaiter eracted in the sasd prenives adainst lyss « r dsmage bv fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
. ardd wue N rher hazarde ay L‘n:,b -\ilmny may ftagy rime [ time require, in ficiary may de'ermine.

2 bmem ant rwf Texe fham § J:l JIKSU.I'Z’.“DTE VILUD wntten in 1. The entering upon and taking possession of said operty, the
., Crmmn e mvertabie to rAe herelcrary, with Joas rayvabls to the latter; all collection of such tents, issues and profits, or the proceeds ol and other
A redniws W ovcrance WAn! Lo deliveced 1o the herelritry 0 sonn as insured; imurance policies or compensation or awards for any taking or nage of the
i Hothe gartue B2 L' ke any reavor o procure ary auch insurance and‘ to propersy, and the application or releasy thereof as Moresaid, shal] not cure or
{ drlvier sanf aciiceny 1 the beneliiary ar isast fitteen drvs v ior £y the expira- waive any defuult or notice of defanlt hereunder or invalidate sty act done
! e od ary poisy ol iMmurane mow or berealter ghnvd 1 said buildings, pursuant to such notice.
| thee Bew facrary ey prod gre the sarw: at grantors ~rperse. The amount 12, Upona default by grantor in payment ol any indebtedness secured

aviected wder Aty lwe 50 other immurance polcy muiy be asplied by beneli- hereby or in Ris performance of any agreéement hereunder., the beneliciary may
) €18t wp i any andebtedi iy secured Aereby and in tuch or'er &y Beneliciary declare all sums secured hereby unmediately due and payable. In such an
i v i e, wr al opMisn of bemedicitey the entire amoer ! so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
i e part therest. may be veleaved 1o grantor. Such ap g lcat ¢ 1 or release shall  in equity as a mortgage or divect the trustee to ioreclose this trust deed by
: Pt ute o maive any defuult o nrtice ol delsulr hersinde: ¢ invalidate any  advertisement and sale. In the latter event the beneliciary or the trustee shall
H at oo pawssart o uch notsce. . execule and cause to be recorded his written notice ol delault and his election
? To Xeen said puemvses free hiom onstruction ea and to pay all to sell the said described real property to satisfy the obligation secured
{ trren. soerumenty and cther chardes thot may be levind n- isessed upon or hereby whereupon the trastee shall lix the time and place of sale, give notice

adsans vaxd property Betore aov part of such taxes asses nenfe and other thereo!l as then required by law and proceed to loreclose this trust deed in

charites ecome past due or delinguent and promptly Jeliver receipts therefor the manner provided in ORS 86.7.35 10 86.795.

e y o i " aseese-
emtrs  sorais permuen o e ke pay oy e 13, Whter the teuten ha scommreed forectoute by wteortiment ane

., e b ) benelicia it dun | th which t sale, and at any time prior to 5 days betore the date the trustee conducts the
z:.,j"':;‘,,“zjf:',',, Cperinraer rd binelic ontion. ¢ oebe | awith theteot,  sale, the grantor or any. other pevenn wr privileded by ORS 86.75J, may cure
1 1 1Ae wrwssnt wy paxd. witN mtecast af the rate st 1ok i1 i o te secured  the detault or detaults. I: the default consists of a lailure to pay. when due,

Mevebn C1gethes w (N he kligatens described in parigraphy 6 am] T ol this jumns secured Ly the trust deed. the delault may be cured by paying the
Forat dend oMalt b affmd fo g becrere 8 rort nl the dev reerodd by this entire amount Jue at the time of the cure ather than such portion as would
A o desd wrbout warier of anw 1AMy sernd frons breat o of arv of the not then be due had no delault occurred. Any other delault that is capable of
. - being cured my be cured by tendering the performance required under the
!
'

h ‘ ‘ -
TN Rerat STAARLATR e weh interent ST T TR TR oblication or tuse dead 187 amer ook the perlormar curing the default or
:";_ —vY'N :‘hf ther are Swand F the ravrment of the h'l}.u‘!an herein defaulrs, the person ellecting the cure <hall pay to the beneliciary all costs
Bewrrlamt srvl b7 aneh ey rents aha't B e turtots hom i d pon sivie with- and expenses actually incurred in enlorcing the obiigation of the trust c!fed
ot PO PR i pare it thosarf Al at LA aatsom oy 1N beneliciary. together with tr:stee s and attorney's fees not exceeding the amounts provided
orvlet 0% st vetyred b Ahen pst dend madistols fue . g purante and v law.
cormdil e Neaard ol 0 fogad (Jeet
1. To par sl avate, tees aef sypocpee of this frust srclodimgl the cost
G4 Arn BN e wet e e aRher Cafe g n] enpepeey el ths trustme ircurred
v rravast et w S ey emboramd i e 0 amd fruster  amed earney's
Pavt setsnly weturtmf
DU anpwar o gal Aulomd are metnn or ptreedint purgorting to
Bt A% e s Ay i Nes e pewrre o] Retselaiary o tiavee, . nf 10 anv suit,
SR i~ Jidr g o ‘ 7 . i 0
::.',' ':\,;: ;u‘yrr:-"h:v:l«;:: hu;h:lhr:';;:;"‘r‘o :ni'mn:.'rn;:r.:”u.l ’d”:l‘}):l’::‘;d':r'f d the rruthfulness 1}:5(«’01. Any person, excluding the trustee, but including
Aalet ovademsie Gl ttle wnl the Berefaciiry s ur tiustee s alh ey b fees; the he Arantor and beneliciary, may purchase at the sale.
TImE ol aniateey « Ceee o entmned i tled nseazeanh 1 oin ) eates shall be 15. When trustee sells pursuant to the powers provided herein, trustee
T80 N f1da crert end in the srant of an ~npenl fvm 0y jundgment or +hall apply the proceeds of sale to paynient ol (1) the expenses of sale, in-

14. Othorwise, the sale shall be held on the date and at the time and
place designaled in the notice of sale or the time to which said sale may
be postponed as pravided by law. The teustee may sell said property either
/moone parcel o¢ in separate parcels and shall sell the parcel or parcels at
wetion to the bighest bidder for cash, pavable at the time of sale. Trustee
hall deliver to the purchaser its deed in form as required by law conveying
the proqserty so sold, but withour any covenunt or warranty, express or im-
slied. The recitals in the deed of any matters of lact shall be conclusive proof

Trey
frorma of S trand court. greatar fuethes mirees to Py sk um as the ap- cluding the compensation of the trustee and a reasonable charde by trusfee’s
et st R ad welfs reaminable av fhe benefrciany s or trusr’y artar- vttorney. i 2) ta the obligation secuted by the st deed, (J) to all persons
e N T L T Davind recorded liens subrequent ta the interest of the trustee in the trust
I faallv adrs Aat: teed a3 their interests niay appear in the order of their priority and (4} the
q’ ',: ,",:”::,,, ,\:,‘,v :_’f ::n,,‘,,,, v all of said 4 oeety sAall be taken rurplus, it any, ro the granror or to his NUCCexzOr in interest entithed (o such

e les dhe N e mand Joareain ir condennation. Reta fese s shall have the  barplus.

16. Beneliciary mav from time to time appoint a successor or succes-
3218 fo uny trustre named herein or to any successor frustee appointed here-
tnder. Upon swh appointiment. and without conveyance to the successor
trustee, the latte: shall be vested with all title, powers and duties conferred
Lpon any trustee herein named or appointed heteunder. Each such appointment
#ad substituticr: ~hall be made by written instrument executed by heneliciary,
which, when recurded in the mortiade records of the county or counties in
» Axch the property is sitvated, shall be conclusive provt ot proper appointment
o/ the succeswor truster.

Mol e el e rmpyre IRl a ! ot any peren ol the nonies payable

et wreen e e b falind, wFx A s0e in excess of the a nourt required
RYTRE * Ty srperars ard attormeys fees necr sarily pasd or
mengre o b peoveedtnge aNall be pad to 1 oepelciany and
ot Bt Gt e any peseimabie ot amwd FApens s are! attermens fema,
boen the i cont apres DM (ot meconemridy pand (4 et 1emd D Feres
sty o ceh arareegh mnd the Balamce 2rnied tpon e ufeRtadress
receradl X sdo e geerr e agrece 4l e ome prneeie n or ) s s d actrone

ol whe et ewessind s g oNal Ma mecotaary n far ~f v b oo
A S I LR T TR i Teyon I7. Trustee accepts this trust when this deod. duly executed and
MO eyt gedl ren fare 80 dape UPON st ey 6 tued o hepe acknowledged ~ made a public record as provided >y Jaw. Trustee is not
[RReE Funt rsasst St fert anf prosmtatos ol thin o dad ars the 1wote tor asligated to notily anv party hereto of pending sale under any other deed of
} ENp o mbgn e e b Il e s g rees, fue caree] il el bt lecting tiust or ol anv uction or proceeding in which grantor, beneliciary or frustee
W taliawy wf 2ty paren R the peirwest of the andey pdmes., trioies may s:all be a party unless suchk action ar proceeding is hrought by trustee.

i
‘[ ——
BOTE tha Tant Demd A 2earider "ot he bcee meeon 10 ruy be echer on attorny, who is an octive member of the Oregon State Bar, o bonk, trust company

8T WEHNMS (e inra oy gy onrhas ted W0 do bur sy yrier f e fawi of Oregor (¢ the United Stares, ¢ title insurance compuny authorized to insure title to reol
puomey of ben e o bk s ol anes, 3¢=8 or Ligachos tha Linged States o- any ogency thereof, or on escrow agent licensed under ORS 694,505 19 696.585.




i’. ived for record on the
i 3lst. .day of o March. . 1986,
! at. 3:03. .. o'clockP_ M., and recorded
Grantor SPUCE RESERY €D in book/reel/volume No.. .M86. on ||
LwTepnae ¥ SInen hoRgrhie B Gons Fen page.5215...... or as docume"'/f_ee/me/ ;
- RECORDER 'S5 14 ;¢ instrument/microﬁlm No. . 59683 .
i
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” The yrantor Covenants axl ayf

€3 1o and wih the benelr'ciary and those claiming under him, that e is law-
fully seirad inn fee simple of saig dess ibed real Proterty and hag g valid, unencumbered titfe thereto
none

except

o and that he wilf warrant and fory.

e defend the saime against gt persons whomsoever.

The granior “arrants that the Proceedy of (ke loan represented by ghe above described note and this tryss deed are-
(a)* primar iy, foc (aLOC’E peryonal, ‘Bmily, household! of agricultural purposes (see Importans Notice below),
(B)XAL KA Hmk{d&:.'fdaaﬂi Ly ﬂim:zoammmemmaac K R A ICECR

PR
TA's dewd’ wppliey fo, irnures ¢,

N pervomal Msresentative, succes

et macured Reredy, whetler or not ¢ £ax1 as a beneliciary herein. In construing this deed and whenever the context so

Tewuline gerdpe includes the fervnine and i)y neuter, and ths singular

sait! grantor has hereunto set his hand ¢ day Year first Ve written. ;
" arQatant NOTXCE: Deiete, 1y laing om, which yvar wuarrenty (o) o (b} is X .
"1 epplicnile; i¥ \rsrranty (a) by Opplicable i1nd g bacet; i o LT R Ronéd tépe
O red ward iy g X BER

HN “LOW /T ,I

'Y 139 watee o the ol ey CorBon mon,
iﬂ'ho":::ol m-mw -.oum‘:-} .
(3RS §3.497)
STArE oF OR““’“ ;,’“ STATE OF ORzGON, County of. Jss.
Comamey o . _T@ﬂ\tn . ) S e , 19, .
e 7 " 3
‘}’(dol'ﬂ-’ % U 19 u‘3 . Perronaily appeared . . . . and l
Ferngha¥y oo gt l‘h{)ca-n named e . R -. who, each being tirst ’
TR, dt ;
TR 1 Guiee ‘.I,zb:s:inu B duly sworn, did say thas she former iy the e
Ty (LA e i president and thar the latter is the
.t : i =g S secra‘ary of

: ,:' tavearert? f_:"‘-‘ a ca),oaratfori and that the seat attixed to Ithe fore,
S e ;‘ - corborate seal of saig Corporation and th
.. i . Nomlacgad tha foregoing i1atmy. sealc’ in behalf of said Corporation by »
. . g . and each of them acknowledged sajd in
Mt ta B S1T viluntary act and deed, and doed,
nAm . C 7 Befor: me
(QFFICIAL 4 & ’ é
SEAL, Ll oyl . s Public gon b e -
1y Public for Oregon Notary Pubjis for Osegon (OFFICIAL
ar SEAL)
My SOt eXpires: }/// (ﬁ/ . 7 My CaAnmission expires:
RECWELT rogq LMY IICONVIYM‘C!
To In wred taly wien SN jations have baen poie,
o

+ Trusten

T he WrCer e frenct vw ot fhe Tewsl 1w rer armi Lelder st ar indebredn.y ¢ socured by the foregoing truse deed. All
Ball 3 1YY 3 W Bowry lally pand aref' natindind Y by

by are directe ], on Piyme
el T dnd op PN LRSS by rratiire, po cance! ali .aid
bwergary g ) edmiAnr w10y g g2 frust dewd ) arad

SN e Ml By *aay rermdier 18

12 10 you of any sums owing to y,
¢1es of inde btactness

PO rECeaw s 2, it by WaLLAL Ly, to th
* sire. Magl res ey ancy and docus nats to

DAPBD: 19

Br e o " dovtey Wy Pama Seed Ot Mg mg1g -l

yonce will be mage.

TRUSTDEED 77T e

‘ County of .. Klamagh _.}SS' i
e B 2=l "_-’ I certify thar the within instry. ||
w1 vihere

ment was rece

Record of Mortgages of said County. |
Witness my hand and seal of f
County- affixed.

Fee: $9,00 By fﬁ‘?

CARTE i rme

aty Clerk 5
-v-Q%....Deputy

RIS Pl e JOUITY

——l T =




