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CONTRACT OF SALE
DATED: _March 31,2986 i
BETWEEN: The State of Cregon
by and throuch the
Director of Veterans’ Affairs SELLER
AND: RICHARD L. ASCHOFF
SUSIN B. ASCHOFF
—_ BUYER(S)
A
O e ters and conditions sat forth belovr, Sellar agree:s to sell and Buyer agrees to buy the following described real
‘:,. Progerty (the “property”):
o Lot 8, Block 1, of HOD3IIS ADDITION TO THE TOWN OF MERRILI,, according to the official
o plat thereof on fils in the office: of the County Clerk of Klamath County, Oregon.
pe]
=3

Subiec: onty 1o the folawing encumbran(as:
1. The primises herein describes] aie within énd subject to the statutory powers, including
the pewer cf assessrent, of Klzmatl Irrigation Districr.

2. PBagulations, including levies, assessments, water and irrigation rights and easements
far ditchwes and canals, of Klanath Bas.in Improvement District and subject to the terms and
poovisions of that certain instiument recardec. July 24, 1970 in Volume M70 at page 6187

as "Natior to persons intending %o Plat: Lands within the Xlamath Basin Improvement District.”

3. Acweptance of Terms and Condlitisng of Reclamation Extension Act made by Henrietta R.
Snquans, recnrded Navenber LI, 1913 in Book 43, page 40, Deed Records of Klamath County,
WERegon, convering 131 acres of irrigable land in the SW4SE%; the SE4SWY%; Lots 1, 2 and 3 in
etim 2, Tesminhip 41 South, Rang: 10 East of the Willamette Meridian, Klamath County, Oregon.

. Aoveptanoe of Terrs and Cenditing of Rec lamat ion Extension Act made by N.S. Merrill,
Teoarced Yicverebiesr 16, 1914 in Book 43, page 72, Deed Records of Klamath County, Oregon, covering
ransrajement 47 acres of irrigable land in tha NEsSWy, the SWSEx, Lot 2 and the SE4NWY; and
vl s S':g*ﬂi"tﬂnf Sact ion“r;?’ g T Tshép 41 'i'u;xel}, Rar} 2 10 East of the Willemette Meridian,
AL ) ast] &1t sIat ety nayitto: rtmerit of Veterans® Afairs
r:" e DesI Klamath County, Oregon.
Oregon Ve'te rans’ Building
00 Summ.» Street, NE
‘Saiem, Oragon 973101201
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S0 0N 2 PLEICHASE BIICE: PAYM DT

14 TOTA ., PURCMASE PRICE. Buyer 8 rees to pay Seber thy sum oS
Nty

12 PAYIMENT OF TOTAL PURCHASE PRICE. Thetotal purch) 8 pred shall be paic as follows:

Laver 180 MOGe s recact ol e sum ot $ ___5_9.3_..55 —— e from E uyer. as down payment on the purchase price.

FLoper SRHIEIT 2k MOrOvenerts 1O the progeny N accordance witf 7@ Proparty Impros e ment Agreement, Form 590-M, signed this date. Complation of the agreed-
&P eI o v 8 Lataty The 8Qudy requersrsect of ORS £07.2753). 1 e vatue of the imgrc vements will not be subtracted from the purchase price nor subtracted from
LT RRS o 58 N L 1A ]

28 .090 .45 as the total purchase price for the

Twp dalerie Fow oo the Gaonrract of !___.._.21;.49.7 .._Q_Q. .. shall be paid in payments beginning on the first day of

- .‘ﬂ'l'k! 5 SO, 12 86 Trentalpayr- s sminbe 1_248_._0_0____.__ each, including interest. In addition to that amount,
B pyer 9 0) 2ay BN 3 eI gateated Iy Salfer 42 b 8 HCRn 10 [y W€ 3, when Cus Buyer 3iso shall pay to Seller on demand any additional amounts which may be
CPICR P O AT ECE OF @ TATAS OF 1Y SeNLTe TS

g xtp es e DA pea3 o0 g Sortrast shal change 1 1Y) Al st raty changes of il tha taxes anc assessmenits change. The money paid by Buyer to Seller for
gzt aed o Loms | Bl KR Lty el N0 ber e d 0 resenva By Bely Whan Buyer payn Laller for taxes and assessments, that payment will be subtracted from the
sebprEd Aer 3t ita {ortrast Re el @1 Cavs T tNEs O 2338537 £AMS, at amount will e 2 sded to the balance due on the Contract.

o tpave s LomeaACT Mesaa _ 0 praci30rt st ardd the fral payn antis due April 1, 2006
{month, day} (year)

tE BOTERT RATE TR prveual eierest Pite OUneg 1y 1T (s Contracts vian abla; it cannot increase by more than one (1) percent except to maintain the
Wb | Pt B0 vmen o s arr i AMary Tha eder e ay par (oca b chare the ntere st rate by Acministrative Rule pursuant to the provisions of ORS 407.375 (4).

AT FIN T APEIRTS XY ZTRER: RIa S RVY] ._S_.Q_.__ ceccentper an.m
= SRELIAYMINTS Bujer ~ay frepay M or ary porton of 't 3 dalance due on fw: Contract at any time without penalty.

1R FUALE CF PATVENTS A3 Zayrerss ) Seder shal Do rm e to Department of /eterans’ Aftairs at 700 Summer Street, N.E., Salem, Oregon $7310-1201,
W VEs Dapthar Qvas v t40en rotce 0 B per 10 make ply ments atsoiryotr e place

17 WARIAMT I DEED 1o on paryment cf the total purct 2 sa prk: 8 for tho property as provided for by tnis Contract and performances by Buyer of ali other terms,
comanera. a8 [roysans of the Contact, Seter shill Geliver to By par 2 Harrarty Deed. Suzl» Warranty Deed shall warrant marketable title, except for those liens and
ONAITET ENCPS Rty B 1) (0 pagm ore CF s Contract and those [liced Lyon this property ¢ sutfered by Buyer after the date of this Contract.

CGECTIIN 2. MIGD ISSION MAINTEMANCE

r POESESSIIMN Buyer thad De entted to potsess) of 't 3 preperty trom ard atter tha date of this Contract. It is understood, and agreed, however, that
Fhywmr vk cEreit Lo bor arel €3 A 0eTR 0 enier S Toi ety at1easi s aie | nes. 1 nspect tho g roperty. Buyer shall not permit the premises to be vacant for more than thirty

R L TU LS R R

H WA NTEMAMCE  Praat toai el 3] Buadaogs Oy Mo n varents, and lanc: x ape now existing. of which shall be placed on the property. in good condition
pud cn o mr Dapsr ¢ bad Nt ZerTnE ey A rem ey g O the e ) T T w5 tor make any substanial improvements or alterations without the prior writien consent of
Lackee Dy gt e d ameenns e Taope Atk T Jeetfy | the AT 0g st rery val tl any trees. not remaval of ary sand and gravel, without prior written consent of Seller.

I CLAITLACE AT RS B 8l promety (L PO M Uigws ording %8s, ragutatons, directionss, rules, and other requirements of all governmental
e tawy AAEHGE 48 %) 1N e e VELEATEY nF Te oY Xoerty N thes ¢ ¢ mphanes, Buyer 57 1 promptly make all raquired repairs, alterations, and additions. Buyer may
I IRt T AR S FLC L st G acs ha2 comEaat s 0 AU g any proceedg F Cuding appropriate appé als, solong as Saller's interest in the property is not
e 1omd
$ESTHM 3 MESLE VANCE

i L SEATY DAVAST MELURANCE. hayer shak (41 ar ] «cep [Xices of trg insurance with standard extended coverage endorsements (and any other
TGy e prat Ty Duadert 00 3 2030 2ath vatue Tass tover g all 1T provamants on the property Such insurance shall be in an amount sufficient to avoid
WICRE IR 3 (oY (O oF s e TAUSE Lt a8 e rada a4 oS pay e to Sefler ar 3 Buyer. as treir respective interests may appear.
e et (ff g g Byed shal e 1A TekIe ron( 8 10 Saler St 1y ) maka groot of los s | Buyer fails to do 50 within hiteen (15) days of the loss. If Buyer fails to keep
ot 310 RELR, St Ty CCERIC ) PUranG e, ard 3OS the aost (e | darce Cue on the (Contract. The insurance cost shall be payabls to Seller on demand.

e MYUCATION CF PROGELDD AL {rocseds 5t a1y it -PC8 O The roperty shalt be held by Seller. It Buyer chooses to restore the property, Buyer shall
e P CWIALE T Syt Ir o E Iy Qorten Of Bhe progeety in @ £ N0t satisfactory b Seller. Upon satisfactory proof of restoration, Seller shall pay or reimburse
Frewss 1w ) roy rackn Cr sy Gr e e avoratin coet of 14p I 1 Of 1 toraton it Buyer o 20ses rotto restora tha property, Setier shall keep a sulficient amount ot the
proaemeds 0 fxiy 8 YR e e rvAm sy Soete s L G 3R pa g e L anci f the insurn e proceecs to Buyer. Any proceads which have not been paid out within 180
Harws 2 P37 1P =3 wEL g S DY per INaY ROt OIS b 4 rec 1 - OF tastoration of th2 proparty, shat be used to pay first accrued interest and then the principal
ey (hen 0w Corte act

RECTIM 6 Came T OMAN
4 AN Yy IICe Ry LR BT M O By JOCR of P cowt,  Bur and Sefer sl share in he condemnation proceeds in proportion 1o the values of their
e KPP | 1 e gy L of e SropeeTy o by of ¢ onck ¢ patin 37ad be e 2 ad as & taking of the property.

METTA M S HECY T ASATEMENT

Thaey (1407 ¢ Pt (i AR B R RO I R mt T T sy Of e Uratm1 Cortrr-ercal Cedde with respect to any personal property included within the
o S W NG| TERETY LUETY e gl o Sk iboppne 5208 mu 300 1 g nocreagToan s staternents in the form required by the Uruform Commerc:al Code and shall
Vi Pes AP Ty o PR ST WL St autorZa s Buytr. Seher mai g 3l a0y e hhka copees. of the Contract as financing statamants. Upon default
e P veren of e Lot By e et Tree () deys (f race pOTweien Seman 3§ trom Sefier. asuembie the personal proporty and maka it eveilable to Saeller.

BECICM N EFIAA T
L EViwTS (W DEFAULT Time s of 1w essarce of fra Co tatt. A Oe*BuRt 8113 Occwr Lnder 3y of the following circumstances:
[T} £ 1 hure of Bastyr 12 (rake Sy DIyt w1 3yt y s o NO nobctt  dafauit and no opportunity 1o cure shall be required it duning any twelve (12)-
(R perod e Ras 78 iy sert [hewe (1) A0S 20 Bures conctn eng non-paymert of 13 payment under this Contract.
24 E phame oF Bug o X3 Dertorm iy COhee OB Z 0N §i By (ontract in a3 £bon to paymen:. Buver must perform obligation within thirty (30) days after
med prenng Nom o o DWgt Nom Seber. Sud) Nok s shal specity the asture of the default. .
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82  REMEDHIS ON DEFAULT. inthe eventof i ‘sfaLit. Selter may ‘a2 ke any one or more of tha folicwing steps:
) Osctars the entiw balance dun it ¢ Conrict: thethdin i tterest, immediately dus and payable; 5226

1-}] meumt:muaawsunnoqum

14 Speaticaly snforce the terms of this ontract by suitin ¢ uity;

1+ Evercisa o rights. and remedi 1 of 2 1 acured Party as pros ided by the Uniform Commearcial Code. Seller may exercise these rights and remedies with
f95pecito any pirtof the Dropaty wt ch constitutes pericnal property in which Seller has a security interest.

e) Cloose to impose a tate charge. The ¢ ~argawili not excecc five (5} cents per dollar of the paymentin the event Buyer fails to make any payment within
1G cays ater 1t due
{n [vciare tis Con'ract to be vouit |1 ity (20) or more days a'er Selier Jives wiliten notice to Buyer of Sellar's intantion to do so, unlass the performance

e cue uncer tus Contract is “endy 3d or nccomplishe 4 prior 10 the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Cantract shail ce1te without futher z¢: by Sellar. Seller she !l then ba entitled to immediate possession of the property. All payments previously made
to SeRgr by Suyer may be kept Ly Sell.r as roasonabie re n-al of the property up to the time of default.

63} Agpxrt arecenver. Seiler shall 3yentt adto the appointm 31t of a receiver as a matter of right. It does riot matter whether o7 not the apoarent vaiue of
the property exceeds the amoun:of - balanze due on tha Sontract. Any receiver appointed may serve without bond. Employment by Seller sha not
d:$0.aity a person from serving es a 1 xceive . Upon takir g possession of all or any part of the property, the receiver may:

o Use. comrate manage. contt I, anc zonduct b riness on the property and make necessary expenditures for all maintenance and
IMEeSiET RS tRatur iy racer 2r's L 3gement ar: §.roper:

ta Coieztatrocts, teveru ri, irce e, 1ssues, and prof ts from the proparty and apply such sums to the necessary expenses of use, operation,
A~y Tarapament,

iy Completa Ry comruct (nm ¢ ‘OGras on the prop irty, at Seller's option. To complete that construction, receiver may pay all bills, borrow
furde, empizy contraste st and maka iny change:.i1 plans and specifications that Seller deems appropriate.
e revaroms procuce d by e Frepery areinsutficient to pay expenses. tha receiver may barrow, from Seller or otherwise, such sums as
recevar dyems nocassa . Thy e sums shall be usad for the purposes stated in this paragraph. Repayment of such sums shatl be secured by
T8 Contriet Amounts t4 rrowe-4 from or acvanca:iby Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
T iharge romIha Sats Ine 3 1ourt 15 borrowed ¢~ advanced untit the amount is repaid. Any amount borrowed shall be paid by Buyer on
el Ras ]

[t} Ermet to cotonc® 311mnts, reverue s acie . 135063, and profa 3 (the 'Ihcome’ ) from the property, whether due now or later. Prior to default, Buyer may
OT4tate st aTige T™he Drope-ly and soBsct the Incomes f-om tho property. In the event of default and at any time hereafter, Seller may revoke
By e s rgtt 1o o et the Incor v fro e the property. Sellor nay coliact the ir.coma either through itself or a receiver. Selier may notify any tenant or
TS Lipe D aky Sayants OF ) 4nts ( £ uss {eas direcily It Sefler if the :ncome is collected by Seller, then Buyer irrevocably dasignates Seller as
Boyer s eyt lact 3= gw.Seds pesm 53100 10 enciorse rent or fee chacks in Buyer's name. Buyer also gives Seller permission to negotiate
AT CIACE S ety e tees. P g pnernt by "anants or oft ¥ users 1 Seller in rasponse to Setler's demand shalt satisfy the obligation for which the
S TATL M M whe e O 1Ot 85 Proper grounds f0- the camand ex sted. Seller shall apply the Income first to the expenses of renting or
LUecron e the Ralance (1 am ) 10 piy Nert of sums due fr am Buyar to Sell2r under this Contract.

t.3 FEMEZDS NONEXCLUSVE  The rermyx hes i* ™ond above shall r ot exciude any cther remedies provided by law. They are in addition to any other such
[l TR

SROTVIW Z. SINRER'S R23MT TO CURE

U Buysr "ada 0 pealor= ary kg ptcn requred (f A L Jer 1N s Contract, S -llar may, withou: notice, take any steps necessary to remedy such fzilure. Buyer shalt
mECT O @ Seiher Bin 3B 2rrg s mpenGe N %0 OOMg €9 CeT § 3 Sush acton by S Mer shall not corstitute & waiver of the default or any other right or remedy which Seller
Tty 3w 0N 2cCTUnt S Ba v 1 S8 faunt

SECTIOM S WANVER

Fakurs 1 erme carty at Ay Trme 1) requare Derkd man -0 ang provision | his Cortract shall not limit the party's right to enforce the provision. I a party waives a
DIWACR 3 3y (rTvenacn of 1 Cortracs, 9w e asear 220 €8 oF b 10 Mt spectis beog ch it does not azply to the provision itself,

STCTCRI S AOEMMRICA TION

Borar 04 @l A ompe Lwleng roe—g *y andned Seler s maess froen any clui 1, s, or liabity arising out of or in any way connected with Buyer's possession or use
SR FAeerTy Bryar 1o dugt st reng et 1 e CHRITY. ¥ By LOOENSN 01t @ propert s, In the uvent of any litigation or proceeding brought against Seller and arising
IFU D) 20 vy STrENCIRT I g 2 1 a5 e et § o (L i, 8 Fanstwhal' Luyar &;rees 10 dafend Soller, Buyer shall, upon notice from Seller, vigorously resist and
WO D OO O K gy Lo i ol Sourtel rest ratyy sanstacion b Saller,

SECTCH 13 SUCCESSON ITRALS TS

Py foetat what (e SMOZNT O IS o e Mrett o D [artes, theu § Jccessc 's. and assigns. But no interest of Buyer shall be assigned, subcontracted, or
R R R Y v ¥ BRI et 3ty waTheu T b S 1o wran consant of Sefler. Consant by Sedller to one transfer shall not constitute consent to other transfers
O Ny (F Ty gt

A2 IDCHON X R0 S torsert T fae TSIV T nter eyl rate under s Contract 1rom the date of the transfer. Any increase in the interest rate uncer this
Carmnt ¢l ar i T el o X3 TR LS ey g ants [ orty payrrerts mas be increased to tha ameunt necessary to retire the obligation within the time provided
Lt 1 0 ity Ciweract Acy 3t e rTted 8539 Y hert k- viclat 6N of this P 1sion shall e void and of ne etfect with respect to Seller. Buyer hereby waives notice of
FCTLON B W APy 30 31 4TI sOrs 3 OB RTOrS of Mty Som A s Fanted b/ Seler. Any other person at any time obligated for the parformance of the terms of this
Caragt a0 Merdiy manms SN e g consent A fy sud exinr $.0ns oF MO hcations will not in ary way release, discharge, or otherwise affect the liability of any
MORCET Al B e COMGINMY e TN Dgstract

SETTNCM 1t TIAMSFER XUIIE

FHew raryas <6 doay Ihoyar e g Cortraes g g QYL ISP ACIaC (f therwing ansturred. 8 fe: <0 cover SCMiristrative costs w.ll be immaediately due and
PRl Seake TN TUALE OF (e e 3 0 D e e f By [der 1 Uty 2300t ) Dregort ASmurrstrativa R ke 274-20-440.

WO 1 WOTCE

Be g athe g gee P Dot WAl Sm e wetrg e ) W by st ecTive WX scaly debversd in person or ten (10) days after being deposited in the U.S. mail,
CPCTON B BT BT ER Y U e ) BT RET S m I s Conact G f such o'her Bdaress as either party may designate by written notice ta the other.

SV, 71D & S
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SBETCM 12 cogTy AM) ATTORNEY 1'EES

.F‘.r\’;

«_ v ol vy ooour that WOULD Cau 30 Seller or Biyerect ke ngme Acton, ¢ icial or otherwise. to enforce or interpret tarms of this Contract. Should such actions be
13kiw t g ey pbeg DMty shad be entte g o recoverfiym ) other hearty all expon ses reasonably incurred in teking such action. Such expenses shait inciude, but arg not
ITMing ) M 4cweg coey:

e Cout o!searchmg records,
» Costof utte rapor’s,
* Costof surveycis“ reporrs,
* Coat of forecios x o reports,
. Cc-nto(anomay lues,
WINERG N 9 8 s o 20N~ 2 apeat from g 143301 Dtor decree there N o in connection with nonjudicial action.
SECTUON ve SURVIVAL O COVEMANTY)
Wy Sowrgety =y AH persem aney Ctwhichis g 18QLk ad price to the closinjor fing! payment of the purchase price, shall Survive the closing and the final payment
OF I St Nase HrCe Such ocvenants, whg 10 fully srvo-( pabiy heroatter in accor 1.:nce with their terms.
SECHRON 18 QIVERNWNG LAw, SIVERABWLITY.
TV Carract whad e GOWIT el Sy A s g of g ER 1YY Oreqon 1n1re @vent thatany provision or clause of this Contract conflicts with applicable law, such confiict
(A LILIL I PRI Ty e ory s g Wt erd e piovsge +of t™5 Contract i sevorable,
HCNON 6 —g PRESENTA NONS. CUNCITIOM OF PRO ERTY
Biyeeace oS Ta et Sy TiMCvemants 3416y er asisects of the Pt operty
AT IS Bres we coramon TS Atant salety
POROG LGN 02 by Seder Buyer sgrpes vate
303 ary Bypar aiyy yaey
VEE) (X e myraens thap £

Tt INSTHUNENT WILL NOIT ALLOW USE OF THE Py OPET N THIS INSTR UMENT 1N VIOLATION OF APPLICABLE LAND USE
LAWY AND Ri2 SULATIONS BEFORE SGNING OR ACCEPTING Tris INSTR‘JMENT. THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHQULD GMHEC K vt TH THE Asen CPRATE GrTy OR CLUNTY PLANNING DEFARTMENT TO VERIFY APPROVED USES.
™8 ttomant i I penep e AT 2oniphete aFeenant o thy partes por faining to the sale and purchase of the property. The document
TEWIEDOS A reCian st 4 OGP CE BNISING wepeten AN &y dmrrants (inchuding any sale or esrnest money agreement) bsetween the parties or their
IBCFP Rl vy rong B K e D caeny

NOWITNESS WHERE(F mng bartes have caypec! his Contract to be éxecuted in duplicate as of the first day and year above
wethar

BY YER(S):

6911
R T
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Sty e (EIBEE ) March 1 19

£l 4

JTATE OF DREGON

e e e e

Personaly sOUATIS te above named RICHARD L. I@[QI“F and SUSAN B. ASCHOFF
anv il scke Ontedia] the Kyragoeng Contract to be his (their) vchmtary act and deed.

L-‘ . -
Ba'ore me: ,_@Kli % W
ary Public For Oregon
1ty Commission Expires:  / /// é /f 70‘ ry Publ -

SELLER:
Dicector of Veterans' Afiairs

3y, Zud" m«wld/

FRED BLANCHFIELD
Manager . Bend O ice

Title

GTATE OF QIRECON

(hoaarty 8o __Deschutes tdarch 2¢ A9 86

g 1WAy 3EYY o) PP AT o ,._..__E:mij llﬂl‘;bfiﬁld_‘_——_//_—’i‘_
g, L) il dudy sa0rm ad sy that ha (s0EX:s duty aut yoriud to tagnthe ! or a0ing Contract on behalt of the Department of Veterans’ Affairs by
Pty ot its 10 r«xv'\' '

o
Betore me: W
Notary Public For Qregon

My Commissicn Expires: 7’2_?’-00' J)

{ ONTRACT OF GALE

o —

PR TUNTY WECISN’NO REFCRMA TN ONLY

s - o i e & S

STATE ©OF OREGON,
Conanty of Kleanath

Fulzd {or record of regp est of:

L. ¢ of _Maxch  AD.L® 86
s A:M . ocknh P, and duly recorded

oWl _M8& .. of _Desdn Pﬁlg/c __%L .
Evalyn Bichn, ;»um'y Clerk %
By ... rﬂ;z’ £ (2 '

. Deputy.
Fee. 3 2 1.00

crothy L

1 TERE G OREING, FETUSM I

mmpanrtient af Wplerans Affairs

138 WL, Rimmre

ered CR 9TT0L
_L a2l

(oh TRAC T MO
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