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PARTIES, Nanev H. Smit_h___,___ §
_\_\*~,~_\‘\\m 'BUYER

Llawrence w. Ari:_hyzr.;_and Judith @G. Arthur, husband and‘Wife.
_.N—-\-.--—.‘-\.-\\_ SELLER

The State of (Ore3n By Ang Through The Director Of Vetgrans’ Afairs LENDER

Unet a changn i QUL tad, AR tix s'atements ary 1oty Sertin:  Depatment of Veterans' Atfairs

Attn: Tux Section

700 Sunmer Street, N.E,
Saler, Oragon 97310-1201

] THE PAYTIEY STATE N{aAT. ego

= 1. SHx cwey Lander 1he geit shown by:

3

@) Ao in e sumals.__ ——— . datyd te—— 1§ ——— whichnote is secured by a mortgage of the same

A9, and recorded in the ofice ! the county t eco:ing oificer of T county, Oregon, in Volume/Resl/Book —_—

_.._._.h____“‘\._- \-\.,\onx 19

(B) Areem iy the sum e § ~—£31.7250_004 ttec!. JLM-\. 19 84 whichnoteis secured by a Trust Deed of the same

e A mceroed in e DHICH of the county 3 yoeg g eftizar of ‘Ju-am.&t.L___ county, Oregon, in vmummaermsg_

Tr————age 9539 —_— on —dune 7 19484

€1 A Pt in 2w aum ofs. . ——dilad ——— 19 ~———— which note is securedf)y a‘Sevcu'riti Agréement of
e % ¥me clate. N

10 4r 1t rther shown L) S

2 Sl Pag sous ARG COMveyed (o 1 abut to se.
Seder gy o Nave asked |_ancier 0 relpase
Seler ard tex Gty Boyae ig

Lot 3, Block 52, HoT SPRINGS ADDITION TO THE CITY oF KLAMATH
VALLS, in tho County of klamath, ftate of Oregon.

IF Tig BEAS ONeg 1357 FORTH ABOVE, aND IN CONSIDEFL A TICN OF THE hUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGHEE Ag FOtows

RECTION 2, LIPA) BALANCI OF SECURED OBLIGA T 10N

T i Dy v 21 g urnlwmth*._AiLC eo.00 ., M—-Dﬁmzmth_L. 19_85

RCTAIM Y LIR¥ FU:v3 FRAOM L LABILSITY
$intar iy ey ¢ ymageg o s Poge bttty (rder or o ooyt tof the security document.

SECTIMN 3, AL SR TION O LAg Ty

Ecmpt yy g Buyw 27 mes I3 BaY I bt 5% wry &y
A b pertc gt by Saw-«nmme:mity .Buyeragreostoperform
L v'wmmucum'doqm;nt. Buyarugrmtobs'botndbynllofﬂnteﬂnsof

{turnblg)
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lim:u 4. INTHREST RATE AND PAYN(NT'} -

Trertersstrateis . Var].abl eing: it v ether variabie or fixed)andwiibe 11 .5 _ percent per annum. it this is a variable interest rate
. T Lender cosn pariodicaly changs tha inte st rate by Adminlutrative Rule. Changes in the interest rate will change the payment on the loan.

The ntind principal and interes! payments 91 thi Joan are $__ 441 to be paid monthly. (The payment will change if interest rate is
viiable and the inlerest rate changes.)
The payrrents on the loan being assumed by this 8 Jreement may be deriodically adjusted by Lender to an amount that will cause the loan to be paid in
Adion the due date: of the last payment.

SECTIONS. DUE ON SALE **

B pee amaes that the balance of this loan is irmeciately due and payvable in full, if after July 20, 1983, there is a second sale or other transfer of all or
piw t of the propecty secunig this loan. Howas er, transter or sale to e original borrower, the surviving spouse, unremarried former spouse, surviving
LI 13 O SIRRCiid) ol the Onignal ormowsr, of {0 8 :teran aligible for i loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution
dX s A0 COuNt 88 8 33k o transier for purp ¢ 88s ¢! the provisions o this paragrapn.

** This Law has baan suspended untl July 1, 1887, Any transfer of a property betwean July 3, 1885, and July 1, 1987, will not be caunted as a transfer
G 1980 “Due on Sale' law. Howev o 1, trii- sfers that occurre d between July 20, 1983, and July 2, 1985, may become due on sale with the next
‘Tanstor afiss Jdy 1, 1687,

SEITION 8. INTEARPRETATION

1 Eys agremmant. the singuiar numbder incucios th ¢ pluratand the plu-al number includes the singular. if this agreement is executed by more than one
rar son. Iimn, o conoration as Eluyer, the ot ligatkyis of nach such porson, firm, or corporation shall be joint and several.

SECTION 7. UMITATIONS
To i te kol axtert permeied Dy lavi, Buyer wais the rightlo plead any statute of limitations as a Yefensb to any obligations and demands secured by or
TN BONE i the 5 Surity documeant.

7/
m’%z.«m AL b k.
an

cy Y. Smith Lawrence W. Arthur

e — - el
2

NTATEOF ORBBOOGIK ARIZCM ) R
Cachise ) 38 March 20 1986 O y

U
?}:\\ » Vs
o ot .

v sese,
Pl e,

CLANTY OF < -
Pevonaity acosarsdithe above namea ____Lavrence W. Arthur and Judith G. Arthur Q'Y €72 -
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e scisxwedom e freguang instrumant 1o:De h 3 (thair) voluntary act and deed. = o~ :
'Uoforeme: %/Z—"Z/ Wd VLSS \:ﬁi"
My Commission Expires: ! N"a')‘f"’quFu HEX >
STATE OF OREGON ) yommss iﬂy g&mmissicn Expires April 78 1 53 ‘%:l. na
m‘m‘hf’:ﬁ‘z?mdth p— : * March 31 4986

—)

l’ﬂ"str@nmn;rodsk aboenumed __ Mipucy H. Smith.
[La2) mrqn!:xw T forsgong Instrumert {5 be 11 3 (thar) voluntary act and deed.
v, - e i C
P etore me: %fz/ )bﬂﬂMqu-lJ

A
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A Notary
e My Commission Expires: 3-22-~89

Sugvad thay -M,.;i! b

Manager, Accounts Services
STATE GF OREGOM AN

Marion | ss March 14

GO QF S o SR | 19 86

Prars valy icosirnd fe abcve ramed e e Curt R, Schnepp _ Sposnese
6rd. g Oy sor, i sy that he (she) is 8 1hor7 ad to sign the for e 70ing instrume nt on bahaif of the Director of Veterans’ Qﬁaﬁarin%his.
. L&

BUP L wias Mg (P ) woluntary 401 and deed -

STATE O ORBEGON, 13 store rme: 2 - > :

. s , No:dvyﬁn_ﬁncFé;O' jon .
Conimty of Klarmaeh My Commission Expires:  3/16/87  + 1 ... '993 _

¥

Filed wor nscund at requedt of
AFTER SIGNING/RECORDING, RETURN TO:

on Bis _ML&R__ diy of _Haish_ AD. B 86 DEPARTMENT OF vITIRANS' AFFAIRS
A ook _P M. and duly racorded , OR((E_O’N VITFLANS BUILDING
in Vol _ M. of MRRAR..__ Page .. 3138 700 Sumurer St. NE

r

:

Evalyn 3iabn, Cgunty Clerk .7 Salem, Oregen 97310.
By i N ! 01201_..,.‘

-

Deputy.

{ Fee, 89.00




