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THIS TRUST DEED, made this ... 28th. ~-day of ... . _ March
LINDEAY M. SULLIVAN

e T TS
.._86, -between

as (rrartor,

PRV TITVE &
WESLEY KELLAM and JULTA

VEeqo ncorporatlm e, 85 Trustee, and
ard wife with full ri ship

s

ghts of Survivorshy

as Bepeticiary,
WITNESSETH:
Grantor Hrevocabdly granes, bingeirs, sells and venveys to trustee in trust, with power of sale, the Property
Awoo o Klamth oo County, Oregon, described as: :

letss 15 and 16, Rlock 20, DA RIAL ADDI'ITON TO THE CITY OF KALAMTH FAIIS, in the
oty of Klicath, State of Orecon,

el e wisy a7 apo sindizlar the tenemerns berey itaments and fo5urterances and all other rights thereunto belonging or in anywise
st ot Pereairens aseerranng, anl the renty, 1suer and profits ther of and all tixtures now or herealter attached to or used in connec- i
Posrs et th sard roal erryre i
SOR THE PLIRFOSE D& SECURING PL REORMANCE ol enc): agreement of Hrantor herein contained and payment of the !
. . ]
THIRTIE THOUSAND AND NO/ 100, ,

-

T e e e { 313,000, m)-‘“—'— - T ™ Dollars, with interest thereon according to the terms of o promissory
At ol even Case beoa vith, pasable to beneficliry o- ocdler and mai'e by drantor, the #inal Payment of principal and interest hereof, if ]
Pt Ao paed!, 1o b e and payalle at .fﬂtu.rlty of note , 19 . 1:

Tiha f3te of mrturity of the debe secured by 47y ns*rument iy the date, stated above, on which the final instal/ment of said note "
Besvirwe s g PArANE In ke ovent the within ¢ sscribed pPropert: ', or any part thereot, or any interest therein is sold, agreed to be |,
Wi o eqang, 2ragnend o pliacgted by phe drant.r wirhout firsy Naving obtained the written consenr or approval of the beneficiary, [
then, 0t 8 herwmfrcrae 2 option, all obligariony secy ed bv this insra:ment, irrespective of the maturity dates expressed therein, or :
R S EY S S VA dricediarey dige and Payable,

Ty abeve deverom g ol property is nep cenontly used lor ogricwhural, timber of 9raring purposes.

K
T svotsct the PCatify of tRis peygay dred griv tor Afees - (@) corent by he making ol any map croplat of said PrOpesty: (h) jnin in ,‘
T miders  wcuemes vl reegmin et g e N geerl comdition $IANIING ANy eareniert of CORlnE amy restriction thereon: f€) y0in in any H
i At T TP S S dmssbdsnd o4 g ) SINY thegman, s sbordination or orher uiieernent allecting this deed or the lien or charge ‘
e O SA  Atini art prorsety therecl  d) recony ey, witbout warranty, Wil or any part of the property. The
2T TYWUSEE o e pmaa ST Bly amed o ghg gy I wotheranfike §antee ‘n_any seconvesarce may be described as the “person or persons ]j
TRt Sy M by e ey, TUTER M ey e oo e 14, darmaged or L Qally entitled thereto,”” ang the recitals there'n O any malters or iaces rhall
BRI ) P R e it coMrs mesgrred theretor b conclisive D100F Of the truthtulnes, tAcrenl. Trusree's lees for any ol the i
R N Tans ediireee, reduel ons. (o oemangy, P MIVICrT Dientioned in phia PArateaph shall be not less than 85, ’J
TRme bsd bt cmy altciag et FrTEeely o the Bensiviar; we finjursts gy 10 Upon any delardt by srantor hereunder, beneticiary may e any i
AL Y PR HAteenenrs furaant py e Un lorm Cormnmer. tne without' pog,. . cither in person. by agent or by 4 TeCeiver 1o be ap. h
(18 Ticge ge rna Tt gy Iy crgiere mead p, Far roe Bly g sy yn the 2oanted by g Coust, and without refard o the adequicy of any security for !
[f5er rvble cdice e ciega R AR Y I R, warches myfe e indehredness ferety secured, enter upan and take possession o s I;
By Lisag (laane g mrheord sferc s aw may Le Cemged of irab'n My otk 'Y or any Patt thereol, in yee OWn nne sue or otheri jse collect the rents, |
ol ergny Jeurs and prolits, including rhose past due and unpand, and apply (he same, ’1
To prvide ami L TR SO iNYurAnce on ghe Luitdings leos costs and “rpemes ol operation and collection, including reasonahle attor- [
W W Nt el or arectel 0 the Saud creminee againgg J gy OF Camaga by fre Nes’s fees upon any indeltedness secured bereby, and in such order as bene. !
W8 el e Mee Aaeecdy py ”"LﬂI"" . g 1"1“'(7 p y,{w require, in feary may deterniine, )'5
ML AT 8 s 5 STE) 2V S AT fge evine in vl fhe evtering upon and taking possession of said property, the ||
T cxcestade tn e Benefucisey . with locs Pavable te he [arrer; gl rolection of such remgs. issuss and prolits, or the proceeds of bire and other i
P I Rl et Rt 1 I SR A AT o heneliciary #s 5v 0 a imagred, IUrInCe policies or compensation of Jwards lor any taking or damisse of th f;
e feardt v WML Il 4 AN ¥ rraein 1y DIXure any g pohy jry warce snd to reperty, and the application or release thereot as aforesaid, shall not cure or ‘
S el petee 1 gk Botmbaciory Ut Jeast tibtern 3y 4 peioc % the expira. ‘acwe anv default or notice of default hereunder or invalidate any ace done I.
ey ol My gy of e aes peew o Avrealter place ) op Vid buildings, {14 3want ta such notice, !
Py ebeiey e e LTS 2 £rantors erpense The nmoea: 12, Upon elautt by grantor in pasment of anv indebtedness secared fi
DATMIN a3 e art fee e g her e Poley mav Yo wprh d by Bemefs. Beveby or in his pertormance i any adreement hereunder, (he beneficiary may ||
LY RN ey e bt el S egf Bered v and i ek (rder benofwiary dnlare ail sums secured hereby immediately dye and payable, In such an !
T feterra re w ag COERM F Berpincnsy 1h, ertire amont e eollmeted. o e ent fhe hrnrlicia'y at his election May proceed to foreclose this trust deed i
PR et dhw et 1rgy b rerawd o grrne oy Such #prlic o ion o releass shall i equity ay o a Morfgade or direct the frustee to foreclose this trust deed by H
AL T TR Al e of defvult Rereuncer or i validste any alvertisenent ang sale. In the atter event the beneliciary or (he frustee shall |
RO L R T R R I Creute and cause 1o be revorded his written notice of delault and his election ‘
CTe i wanl Zgerrran Hee bom conatruetion len< ant to gay an to sell the said described real property (o satisty the obligation secured ;
(PRER, S Wy A e hasges that may be Jevied g- assessed upen or her by whrreupon the truster shall tix the time and place af sale, £ive notice ”
Pdmest vmed' pestey Sefven A prt f Ky fyres Aveemen s and other theteol av then required by law and proceed to foreclose thi trust deed in ie
(Rae et Docwne 2a1n e oy dHlingquent and sromptly detineg e ipts (herefor  the manmer provided in ORS 86.735 to 56 795, !
b2 deretitiary : aboud rhAe drantar ful 1o make payment of ony eres tiesy. 19, Alter the trustes has fommenced foreclosure by advertivement and
TV arwara e prerrsveye A of other cllarges Pavabl- by ;4 wntor, either ; 7 an oy 7 5 days bef
Ay daect parment or by resveding benefniary with furls with which g0 ale ard al any time prior to 5 days clore the date the trustee conducts the '
DA e R p oAy rvert Senelicoary mav, st it PLOP, maks mayn ent thereol, sale, the gruntor or any other person so privileged by ORS §6.753, may cure

A the Aetavit or delaults. IF the default consisty of a tailure to pay when du,
~f the drrvw bt wo pand wich Frterer 5t the rate ot forth 1y the vote secured ¢ pay, . e,
;-:'mv'n‘vr;'l . -.-’\ the nbliditwson described in paragearhs 6 wd T oof thie onih secured by ghe frust deed, the detauit may be cured by paying the
eriat deed b all Mo migng o ant Brcomie & mart oo the d-hr sevr red by this entins amount due af the time of the Cure other than such portion as would
I deml @ (Aout maiver of ary mights aridnd from breah of amy of the beia . : i

g N - 1! cured may be cured by tendering the performance required under the
o ‘N‘::h ,:::4‘»,‘ ‘u[-:i :?"m‘I«:-‘”—’-Z"'::.‘llzulr’:‘;x:“ ‘Z;I;,l ;r-u:: ‘,,:lh",,,pr;’)f, obligation or fryst deed, In any case, in addition to curing the default or
eriy A T'H; ”"’( "‘:‘v P Bound Lor the b mrnr‘ol the obli g tion berein .ler._nrlls, the person elfecting the cure shall pay tn‘rhe_ benecliciary alf costs
-‘.:1—: ?::"n.q‘d . “«‘ x ““m,;‘“ ot o "'I;’:mﬁial',y due ard gy rabin Cith. an 4Ypennes ncluall._v/ incurred in .enlorcmg the nbl,;zatmn of the trust deed
::l\' w‘r— .l“" L w-m;‘“ o '5""«[ Al SEtion (1 the semeti jary, Ln‘r:l,)er with trustee’'s and artorney’s fees not exceeding the amounts provided

cmnden . By 1hs teuer A4 i mediately dur and tyable and yoas. . .
:t!:.,?f’.";:t.‘;‘??'.‘l.. riat ot dred i rediately Iy I4. Otherwise. the sale shall pe held n the dute and at the time and
R S R O xpernes of this st il og the cost  place desidnated in she potice of sape 04,0 fime 10 which said sale’ re
TLe SR ae we ]t the otier et aed frpenes ot the truidee incurreq  be ey " Frovided by Law. The Gruspee it oFl said property cither
oo e 108 e et CRIILAt0S A frpes 204 attormens n ore parce Of I separate parcels and shall sell the parcel or parcels af ;
ol "‘Nw“”' —c— ! :I;‘IC,H(‘;I 10 the highest bidder tor cash, payable at the time of sale. Trustee '
: N . X . . . . all deliver to the purchaser its deed in form as required by law- conveying
To ppear in At de'end arv action or preceeding poy-porting 1o the ,;'7[;'"1)' w sold, dut wirhout any covenant or warranty, express ar imy.

e rec d

rre HQ- R ridNte o Iwers of bereficiiry or frustee snd ji- any suje,

~ L of be “ K Ao plie, itals in the deed af any mattere y fact shall be conclusive pront |1

bl ;'::x;:h;fnn b *r;';hﬁ -:‘!'l:;-.";” "‘u;_'"“;; c’:"ﬂ‘v.”“r:lr’«;"' ""::"’:' ",-:'f ol i truthiulness thereol. Ay person, esctudimg o frustee. but including |

CRalind evifercs of fivte wpd phae Len tninry's "o trustee's ang ynes’s deex the  Re Bantor and beneticiary. may purchase af the sale. N
Avreuamt ol atln Py 4 tees mentared in Ihis parageaph 7 in all cap s shali be 15. When trusree sells pursuant (o the powers provided herein, trusgee
fa0 By AN 10l Conar ard s the exent ot an appeat from o v u fgmens or shall upply the proceeds of sule to pPayment of (1) the cipenses of sale, in.
L 1 PO B SThrl. drantce lurther agreen to PAY suck yum iy tha ap. cluding 1he Tompensaion of the Hustee and 3 reasonable charge by trustee's
~aTata covap d glr ' ide reasviahle A the Depelrciary’s (¢ treet o e's atror- AHeorwy, (1) g the chligation secured by the trysg deed, (3) o all persons
eV b m gy h ap e having recorded liens subsequent to the interest of (he trusten in the gryse
It is rvatualy agreed thar- dend tAeir imterents ROncar an the crder of their POy el (4} ghe
Tt et e AN Eortenn o0 Al o sand PEperiy shall be taien TUTPI af any . o the Lrantor or o his SHOCEAOP i iafereut entitled to ayep

T AR LR A srvirent v Corlommain . henstn ey ahall Rrve be surphia

RS ST e A et any praan e 10 # s crannr (runten. i S
Ph A e ekl e FHITENAS Al alhimey s foen Pe Aty pand o e Upan ageh angaintiment,  and without convey ance 10 the successor
R TR N 1N e hods wBall he pant b Lenetn ary amt feustec, the latter shall be vestms with all title, powers and duties conferred
DI R e e amy e trg e Lt ared cupenses amd attorgoy s fers,  QIun Wy Itustee herein named or fppanted Aercunder. Each such Appointment
Y v the e aet S A IR nevesanarihy e v ine wred w hepe -mq ;ul v.hluhon shall ba made by written IMrument executed by brn«lr_nn .
SRR R It 2 YRR ST i) w1t liesd npn the ind-bheedmes Shich. when poverded in the riocegage records of the county or countiey in
Tt Membl, vad g umiee ageeo . mp ope (WP ragense, fo tede syt acrmime o~ '7. the Broperty is sicuated, shal; be conclusive proof o Pioper appointment
Af s ertute vl magigy o ¥t Aall e peceisry an obtein ng LR corn of the wrcceeor trustee.

18 Meneticiary may from fine g, EUOS AppaIng 4 wig CRLNIE OF aticey-

TATSELNS Arrop Dy ey Memete i hy e fogras g i7. Trustee ACCEPLS tRin gy wherr this deed. duly executed and

YOA ary fae amy LA I T A S, VPN written fo juess of Lene- ackrow b adged ix made & publa- revord as provided by law! Trustee ix not
lasars  ampmwar op oy, fee anvt rersemratn of this deed a1y the aote for obligatm! to notify any Party Aereto of pending sale under any other deed of
YT et i mes a7 g 0r TCOMC Aot Jop o neellation). w i hout Hfecting frust or of any action or proceeding in which £rantor, beneficiary or trusies
R Labatity 0 g SN Por the pevivent of Ve indebtedne S, truriee may shall be a party unless such action or proceeding is brought by trustee,

MG ™o *ige [emd A.e oy Je1 1A vha ragepe hereunder munt be v her an attomey, whs is an active member of the Oregon State Bor, o bank, tryst ompany
R LTS VRN Y T Sten quth red 1y ga busness under tte laws of Qregon or the Jnited Srates, o ttle insurgnce ompany authotized 1y Haure title to gl

e D T T e ot 0 .loter agenty or bronches, the | afee§ {tates or gny ¢ 7ercy thereof, or an everow ogent licensed under ORS 804 305 10 804 588,

| ‘ --|l!illl-u i
; i § i



The grantor coverants and agress to and with *the beneficiary and those claiming under him, that he is law-
fiily seired in fee simple of said dascrilied 1eal proper’y and has & valid, unencumbered title thereto

mnad that be will warrant and forever . fescl the sanx: against all persons whomsoever.

The g-antinm warrants thet the proa wds o f the loan reprosnied by the above described note and this trust deed are:
(@)% primmiwily for grantoe's persors ], larily or household purposes (see Impottant Notice below),
() f20 &t organisation, or (even (| g1 10r i1 & natursl' serson) are for business or commercial purposes.

This Jead applrea to, inures to ths beat it of and bindy ¢ 1l parties hervto, their heirs, legatees, devisees, administrators, execurors,
prrwaned represes tatives, suctessors and uitiget The term benoliciary shall mean the holder and owner, including pledgee. of the contract
wxurad heraliy, vtlether or not named as 4 beraliciary herein. i1 construing this deed and whenever the context so requires, the masculine
bwndee includes the famirine snd the neutor, ard the sindular nuuinber includes the plural,

IN WITNFSS WHEREOF, saic' grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NGQTICE: Delete, by Bning avt, » hich)vee vetirtanty (a} or (b) is
2 3¢ appitenble; if vewrronty |a) |1 spplicable 11d e benelliziary is a craditor
@+ swch word iv dofined in Wha Treth-in-leading /Lt end Reguiation I, the
Iy vealiciary MUST comply with he Act and Ligeisien by making racuired
8 wdmenrey; For Min purpesa wee Stevens-Ness form ‘fo. 13119, or equivaient.
N comgiimrce with The Act |s ne) required, dist rgard this ralice.

B A pagowr of e thave 0 & corpd reiles,
6 e bwm of scirewiodpomet og pesite. )

NTATE OF CREGON, )] 3TATE OF OREGON, )
Coranty of Riarath . ; * County of . e ;ss.
This :m!nngnm was sknowled <! belore e on ‘This instrurnent was acknowledged before me on e e ey
Mavene ™) 19 86by 9 by
mxr‘.sav M. lexum -
= [‘ . ot
-~ . 1
o J' ': [' Lt :f~4\<.fm~ o '
Notary P ibli: y 'or Oregon Yotary Public lor Oregon
€al) * : (SEAL)
. -,. o W :omm,nmn erpires: /~- AN ¢} 0 iy commission expires:
L ,‘ J":
IR REQUEST FCR FULL RECOMVEYANCE
Tu be vied saly ‘wiien ebligatiens have been pald.
ro: . e e e , Tiustee

The undersigned is thy legal owner and' holder ol all indsitedness secured by the foregoing trust deed. All sums secured by said
tust deed have been tully paid and satisi'ied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statuts, fo carcel all evidences of indsbtedness sscured by said trust deed (which are delivered to you
berewich together with said trust deed) ard tc reconvey, without warranty, to the parties designated by the terms of said trust deed the

ei1tate now held by you under the same. ! {ail rsconveyance and documents to . . .. . ... ... . e (R,

DATED: . . - , 19 . N et eme e e e o U

Beneficiary

O net losu o desivey tis Tiwt Deed OR 1A | NCTH which it secwres. liah must be delivered to the trustee for Ilction before ¢ Y will be mode.

TRUST DEED STATE OF OREGON, 5
[FOLM Mo. 81) County of .........] Klamath. ... ;
R AT 4vant QES LAW PUS €O, POATYLAND. OAY —— I wrt’-’y that the Within instrument
: . : was received for record on the 2nd.. day
Lindsay M, Sullivan .. Of e Aoxdld. , 19..B6,
at 11329 . o'clock A..M., and recorded
G’m'““'w SPACKE RESERVED in book/ reel/vovume No. JM386........ on
s 11 FOR page .. 3804 . or as fee/file/instru-
JMesley Reldam | RECORDER'S USE ment/microfilm/reception No..59778.,
: . Record of Mortgages of said County.
Julia Kellam . ... T Bemelic - Witness my hand and seal of
e AFTER MELCONDING HITURN TO = Coun‘y d!'xed'
ASPEN TITIE & ESCRM, INC. .Evelyn Biehn, County.Clerk....
NAME TITLE
, } Feos $9.00
r




