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PG TRUST DEED, made this . .. .. day ol ‘\Prll oo anannaeneneny 1986, between
ALBEEIT Lo iBARNY _ R

v Grandoe, ASPEN TITLE & ESCROW,. L., an Oregen Corporatlm - vy as Trustee, and

CHGHAND Y MUTNTTY FEDERL CREDIV UMICH e

eeemeevemmtenms smcaaccmasmseiestiaace)

ac Foreliciory,
WITNESSETH:
Graptor rrew ahfp granc:, bargans, well and conveys ro trustee in trust, with power of sale, the property

AN e
¥ ity County, Otsgon. described as.

SEE ATTACHED EXIBIT “A"

w:1e TAST DERD IS A THIRD TRUST DD D IS BEING RECCRDED THIRD AND JUNICR TO
PR (ST DEED i FAVOR OF {IPAITINT OF VETERANS' AFFATRS AND A SECOND TRUST

CERD SAVOR OF CEPARTYENT OF \ETERANG' AFFAIRS.

srgwt ey wigd s a0 agalie the terenents. Meredirasny nts and appurteniances and ali other rights thereunto belonging or in anywise

wiw oot eepsateer ampeciairieg. and the gents. iwsuet ang' orolits thereot wd all fixtutes now or hereafter attached to or used in connec-

P L TR T AR U S L

rE THE PURPPDSE OF SECURING PERFO RMANCE of ¢ach agreement of grantor herein contained and payment of the
TN TIDUSAND AND L0100 —_— e e e
”
hehanthadel “‘"""""'( 5 0,(.,\')0.00) - -D5l'a-s, with interest thereon according to the termis of a promissory
aive of pvre date Aeteswith, payable to beneliciary f oéc ar .aixl made b grantor, the final payment of principal and interest hereof, it
e

it wedee pand, to be Gue end payabls had , 19 .

Pl lare b nraturizy of ke Jdebt secured by this s astrunent is th-» date, stated above, on which the final installment of said note
Bocannes Jps art pavable I the event the within desc ibed oroperty, o any part thereof, or any interest therein is sold, agreed to be
wid, cenvemy ed, auigred o alenated by the grantor v ithout first having obiained the written consent or approval of the beneficiary,
then, at the beacliciarv’s option, all ohligations secured by this instrument, irrespective of rhe maturity dates expressed therein, or

Mereir, shali becerme yrrediately due and payable.
The ¢bove dercribed teal proparty is not curtently vsed for agricultural, -imber or grazing purposes.

To ;2 otecr the secutity of *his trust deed, grantcr agrees: fa. consent to the making of any map or plat of said property: (b} join in
1 To pestet, preserve arwd maintain said property in &> d conl:tion Keanting any easement or creating any restriction thereun: ¢c) join in any
] resaar: & 13 NTOVE OC drerodinh any Ludding or imp overn-nt thereon: subordination or otker afreement atlecting this deed or the lien or ch.
11 (% £OLreTil OF perTul ANy wals of sard property. theriol; (d) reconvey, without warranty, all or any part ol‘ the property. The
Ty ehrivte ar restsee meomptly and in gooc end orkmanlike ~ Arantee in any reccnveyance may be described as the “person or persons
oo amy Lusidie @ e amprovement which may be constructed. Jamaged or legally enn'ued thereto,” and the recitals therein of any martters or facts shall
e raw Whet, as all costs ivcurred iherefiy. B2 omciusive proof of the truthiulness thereol. Trustee's fees for any of the
Ty crenple with ll lams el nan ps, regulations, covorants. vondi- services mentioned in this paragraph shall be not less than $5.
pecrn orxd rea tmtra sllectend sasd property W the benslicinfy 10 requents, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
A oan wuec ) imd wa b tinanard statererey psuant to the Linify o Carnrner- tirme without notice. either in person, by agent or by a receiver to he ap-
e Cxde av the berslxiary qay trgumre ard to pay tor ifi=¢ -ame gn the po nted by a court, and without regard to the adequacy ot any security for
sraper puble ~ilice or ~lfwes. v Wl as the cost of all lien serched made the indebtedness hereby secured, enter upon and take possession of said prop-
by g ofbioers G sesrthond agencir v may be deerned desi able by the erty or any part thereol. in its own name sue of otherwise collect the rents,
Sopglwiary i ns and profits, including those past due and unpaid. and apply the same,

o Ts provals ant crAbmue . raiafain insurance on t he buldings levs costs and expenses of operation and collection, inchaling reasonable attor-
vy e g Dses e eomired o 18 sard [renmises adainst los o7 dy nage by fire fees upan any indebtedness secured hereby, and in such order as bene-

sradt gl erbas Racarcts 2 thg Y 13 L af, oty * reguire, n 3 - determune.
ar mereunt not less than 3 *m TﬂS‘(&‘a’Bré va 1aé , written in 11. The entering upon and taking possession af said property, the
(rwe parees W coaral e t the Lometiciary, with loss paysble to Ihe latter all el ction of such rents, issues and profits, or the procreds of tire and other
prrines Cff ne ey shall e Jelivered to the benetrciary (1 307 as itsured: ir Lrance policies or compensation or awards for any taking or damaie of the
1 oche graminc shall fadl for any reawon to procure any sucit intu-ance and (o praperty, and the application or release thereot as aloresaid, shall not cure or
odivee wind judwies 10 the benbciary 2 least lilteen days jwior 13 the wxpira-  wai-e any default vt notice of default hereunder or invalidate any act done
tasr of gy peimy ol ansurance mow cr htteaiter placed cn & d duildinds. puriuant o such notice.
Lo Bosalm sy iy oeovure the carme at drantor's expense. The amount 12 Upon delault by drantor in payment of any indebtedness secured
v bered ure er gy fee or athet surarce o licy inay be applicd by beneis- bor-by or in his performance ul any agreement hereunder, the beneficiary may
T R L L2 S wscured hereby and in such crder oy benibiciary dclare all sums secured hereby immediately due and payable. In such an
crwmy drirran se. e of Cpin ! bemvelminry the srtire amnint 1o collecred, or erent the heneliciary at his election may proceed to loreclose this trust deed
1ay peel the vel, ey lre poivavesd P gromeot. Such spplcdin or release shall ir equity oy & mortgage or direct the trustee to foreclose this trust deed by
R T R TL AL T Aetuait Lereumftt ar 1 validats any B ettinenont and ~ale. In the latter event the beneliciary or the trustee shall
b Bune pempramt to e S opitice ieute and cate v bhe recorded his written notice of default and his election
VO Ja besp werd gueiame [ T L L R T R ) 1oty pov ol foo well the said described real property to satisly the ohligation secured
fenen mmery reds 4l o iFer (harg-s that Ay be tovred (1 as# swed i ar Lorieby  whereupon the trusfee shall Iy the time and place of sale, iy e notice
ey tard sty Foliaw ey gt ot N faves atgaamed "y and' ather thierent as then required by law and proceed to osectose this trast deed in
rhardre boce ame il dire e Arlimguent and sromprly delnre 1 -ipts theretor toe manner provided in ORS ¥6.735 to 86.795.
. ¥ I3 i opes g
oo T i pgolid ,L",f;..,"‘.:.'.;':::.’»l’ o e Lo, Ateer the trustee has commenced loreclowure by advertisenent and
"“"" - M { h 14wl th ik .- apd ut any time prior o 5 days belore the date the trustee conducts the
pasperd or 2p provding Senelaary with Lavis 2 e Vo the irantur or any other person so privileged by ORS 86.753, may cure
oyt herelicnwy may At ite option. meahe p‘z nert hereot, fae delault sefaults. 11 the detaul ists of a lail f T when di
i hes vt ay pud wir® prterast ue the rate vet e Tt Tt secred N el O he fecd, ault consists of a [ailure fo pay, when dioe
vt et 8 e Y iy m maradrap s €l Tt i e secured by the frust deed, the default moy be cured by pavind the
ool e o 7 breven rarYs N v uresd by th wn ire amount due at the time of the cure other than such portion as would
et salwe adtsf s et beoe par ot e cong v e R o then De due hod no delault occurred. Any other delault that is capable of
e N 1owaArere 'g »ry n.l' ) ':,1"“1 : -"" e e id r‘h € teng cured may e cured by tendering the performance required under the
ey pmd e el P R e e R thens i, e prop-bigation or trust deed. In any case. i addition to curing the delault or
sty (Serewd o N ¥ \‘ - "' 1 Ne ot of fie oh at o b ;e ‘e'aults, the perscn elfecting the cure shall pay to the beneliciary all costs
rames et Ned 1 S AR o ih{:};"{‘:m“'d"f.:, ';a’v:'h,, e0ein  and experses actuslly incurred in enforciny the obligation of the trust deed
s bl n"! T T T et bt ar Vi wptine ot e bensbciary, :;!;:f:r with trusiee's and atrorney’s lees not exceeding the amounts provided
a1 tame saoared b o et Aot wrmed.ateiy 410 v peyable and 14. Otbenwise, the sale shall be held on the date and at the time and
e/ "";' "’ "." e ot o IS . ) Y plrice desdnated in the notice of sale or the time to which said sale may
eaq Al moam few gt osriedes this rrnd i ding vhe cost e ot od iled by law. Th ! ¢ may
e e A et e awd sy pereen TF ke 1 setes imcurred postpan a1 prov hy Jaw. e trustee may sell said property either
> ey . A e bgare 1 tees e sicrrey's in one purcel or in separate parcels and shall sell the parcel or parcels at
- ~—::w'; pow g d ome ws amlarieng PAS O S R L * Hicrrey .n;c'tn‘r; t0) the highest bidder for l.'l:(};. payable at the time ol sale. Trusiee
re gt e . i Whall deliver to the purchaser ity deed in form as required by law conveyin,
) - eredorad f';" '; s e rf“‘l':’"l r"’" tird "" ) ”J"'_"{‘”"’ s sild, but without amy covenant or warranly, express oryimg-
vt e gt e (ol 0 o driada OF TR pr-dmany s oied The ) tals in' the clesd of any matters of lact shall be conclusive proof
» i m R (R Pemele ey tovter imay ap err, wxorlrd UG peithiulness thereol. Any person. ercluding the trustee. but including
oy madt e s Vo orew all coatn mry cxpeee 19 o grantir amd broeliciary, may purchase at the wale,

Pt g wv e 2 Lany o« s teypdee ) aftid ey v fee R
Che s eengraph Ui ] cases shail he 1Y When frustee sells pursuant fo the powers provided herein, trustee

T N A L] o . i
POt N ) e B P T @ sl apply the poweeds of sale to payment of (1) the stpemses of sale, in-
Greewa A the e Rt faes geeen s pay duch 1Mo the ap A wling fre compensation of the trustee and a temsonable charge by trustee’s
storney. (2} to the oblidation secured by the trust sleed, (J) to all personsy
heving tecordeal liens subseguent to the interest ol the frustre in the trust
1oed as Their interests may sppear in the order of their priority and (4) the
“ vp’lu~, it any, fo the granior or (o his ssccessor in interest entitled to such

. N J T e R oo ' : wrplun . . .
.::;:7 4‘..»’ ':'\ . m! !: - -:_,‘::- *u?.; 2l .’ .p,. :.7,,’,: ,,.,:,’ ', :’:““;::“n: #4. Benelciary may lrom time fo fine appaint A SUSCENsOr_ar aucees
AN VRS I T vt preeatmed :;"': ;.;: nnu::,: nn'.-'y:h:"?:::;"n .-:klm .!,'-':- .--'u-u“.u m.-ln-' n]l'[;omlrll here-
. o R R ) e Ipon such appoints _ without convevance fo the successor
T Y Sl U tee. the Tatter sAAll e vested with ail title, pw ey, and duties conterred
ol A T el trrres o dees, w on Ay trustee Merein namied or appointed hereunder Each such appointment
ol el e lete Gomete sseouess r [ R B I subwitution shatt be "‘I'J-le by written instrument cxecuted by beneficiary,
B R N e e ek e e R B, w hich. when recorded in the mortgade records of the county or counties 1n
er vl Mo ate e P oamtor pdpan 4t <o s spgemmt [ 10 e el attere - hu‘»h the property b waruat-d, shall be conclusive provt of proper appointment
J O B TR SRR PR T ST o fhe ycessar frimfee

1* Tetmren accepts this trust when this deed. duly executed and

Ay Bmam Bava mo o s e mcpte o goaret ot Bere a-hmow i ffoed v made & jubln record as provadend by a2 Trusree is not
R v e Anen g peeeer Aty e S Pl IR R R T L oahgarml to matsdy any party Nereto of perdint wale umier an other deed of
P R LI T L L A A et At trd t ust v ol any octor or Jwocesding in which drantor, beneliciary or trustee
cha eddadre & teafve TRAY 22l Be 2 party nless wch action of proceeding is brought by trustee.

e s b ot

g Tt reat : B PERT TR A Povelwrat s § ¢ TUsee s Aftor
e 4 hete o eac§ worer

Frooe mutua’s adremd than

A fe he e Rt pme prapee T ! wael pogeers Ahal e taken

J o P N ETt LRl

A bgr r oy s N .

- ——

wity s 4 - peqe ear et w4 tmacem Seprege w1 ba v cter onafl oy Whes I8 g4 udt..e mam ber of the Oregon State Bar, o bank, trust compony
T L e g e wt B K tumctens el o crwr 3 Ceegees o the Jnoded States, a tits insurance company outhorized 1o insure title 1o rec
porpbeny ¥ Ry P T} Cree spwern 34 beusovy, PN vey §ratey st ary (Jeniyd snareaf, ¢r an esciow agent t.consed under ORS 696.505 1o 496.585.




The grantor civenancs and agrees (o ard with the boneliciary and those claiming under him, that he is law-
Dullte wited i (se wmiple of said described rea. property and has a valid, unencumbered title thereto

paxd Uha Be wrll warrant and {orever defend rhe same against all persons whomsoever.

Tte grantor warrants that the proceeds of 1he 12.an represented by’ the nbove described note and this trust deed are:
Cal® prirerity for grantor’'s personal, lamil)r oe | ousnleld purposs (see Important Notico below),
¢3) for an crfarisation, or (cven it granicr is » natural person) are lor business or commercial putposes.

This desd mpopiios £, inmires (o the benetit of p1-d binds all partics hereto, their heirs, legatees, devisees, administrators, executors,
preewoirnd 1 worrentetives, siccencry ard assigns. The t1 -m beneliciary ul-all mean the holder and owner, including pledgee, of the contract
secritind baraly wlether or nof named as & Denellciary heroin. In constriing this deed and whenever the context so requires, the masculine
weacter i inler the femitine and the neuter, and {he sl gulins number includes the plural,

IV WITNESS WHEREQF, said {rantor hes hereunto set his hand the day and year first above written.

- mm';mm NQTICE: Qefatre, by Kning ove, whichever warn:nty {a) or (b} is M{QW%/‘/

rot mppil o lble; i werronty o} is applicaMe and the Lerafidlary 1o a creditor

on mach 'word i dafined 1n the Truth-inlanding Act ¢nd llnguletion Z, the

bamrfliey MUST romply vith tha Act (nd Regelatien by reking required e e i
ducinswny. for this purposs wse Stevens-INets Ferm No, 131§, or equivalent.

H conplinwe wik Me Act |1 nelt required), disregerd £1s netice.

| g yugra v of e sbave 4 @ weperation,
e feew of acireviodpenan sppesit |

STATE DF OREGON, ) STATIE OF OREGON. )
. XL ) ss
Ceanry of Klamath ) Countyof. .. .. . )
A immfrument sz ackrowldifed befocs me on This inyrument was ac knowl-d‘ed beforeme on ......... . [
el 2 L 1936y 19 Ly
;W‘ﬁu!'ts‘\- Tra,han \ o e e _
~.‘ y’ .‘- ‘b - V, . b of :
e ¢ u :
U ; ‘.\J}Ll N-J ‘ H LAJNL‘/ e e
St PR b NotieyPublic fct Oregon Notary Fublic lor Oregon
CASEA) ~ , , R (SEAL)
' e M'gr TN PIpires! ‘/.,4 1 Jf{ ) My conunission expires:
by LS g
HIGAMIT *OR PUL RICONVETANCE
11 ba v ad sm'y whem oblie homr have Boen paid.
10 , Truster

The winmderwigmmd (¢ thn fogal amnee sond Mdder o) all indeltedne u secured by the loregoing trust deed. All sums secured by said
Snt diend Aavw fwen dully pand ard satisdied. Yixi Mo by sra directed, on payment to you of any sums owing to you under the terms of
il eyt Ao or purwant to wtarutn, to cancel all ¢ ridences ol indetedness securnd by said trust deed (which are delivered to you
oevw 01y Esget bew wrih st tinaer deml,) and to resiavey , without warraa'y, to tha pasties designated by tke terms of said trust deed the

e gtai g v Ponil Py yose (iewdar 2he sare. Mail reconvey wrxce and Jocurnments to
DA LD, i
" Beneficiary

Hatlen belore wliil be mede.

P 0 ot Sen go dawngy Yoa Posnd Quod (38 THE MITE ¢ bab | swewwr. Sork must b dalivered te the trustes for

"'RUST DEED STATFOPOREGON, _

FOUW o, BT Cou"ty of o
e e T AN L TILAYY I certify that the withi} instrument
was received for record onffie........... day

Albrt L. Trahan

of .. 19

i
|
{
{
‘ $PACK REGLAVED

FOR
ICORDEN'L USE

Cirantor
ichiland deeunity 20U

of Mortgages of said County.
itness my hand and seal of

Bon'lia-n

(9]
g
2
<

I"’IQ 'f Cll‘.‘IHQ l("L-‘O 'l3

i land Cormunity PO
I Shasta Wy

Flarath Falle, O BT603

NAME N TITLE

BY oo cscae e - Dgputy

S (RN S A CANRAEESSSG SNeEraEE- MrEAEERERY & CHNE § : UM ST S SR S B R A



STATH OF OREGON oL

EXHIBIT "a"

. 9410

A portlon of Tract 3¢, HJMEDALE, in the County of Kiamath, State

of Oregon,

Heg[nning at the
Platted subdivisi

“pr o=,
i
va

westerly
A% 30" West par

line of sa

more partinullrly described as follows:

Y corner of Tract 36, Homedale, g4
Oregon; thence North 46°
s 4 distance

thence lNorth : Parallel to the South-

a distance of 180.0 {est,
kract; thence South 43

ke e recony

vf

VEE

_._April

$13.00

INTY OF KLAMATH:

1d tract, a distance of 90.0 feet; thence South
allel to the g said tract

]

e _the _2nd day
vilock _A M. ang duly recorded in Vol. __M86

_— .
) SR—— . on Page __3408 .
Bvalyn Biehn, Caunty Clerk -

By _—,______Zé&b %cﬁ

—————




