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DEED OF TRUST

THIS DEED OF TRUST (*Szcunity L astrument™) i tnade on Aprii 1 .19 86

Thegrantorss  DONMA M, HASEBROU(K
(*Borrower™). The trustee is

HAIRY M, HAMNA (*Trustec™). The beneticiary is
Tihe Benj. Franklin Federal Savings and [oan Associatioa, a Corporation, which is organized and existing under the
tass of the United Statss of Americ, and whose address is 501 S.E. Hawthorne Boulevard, Portland, Oregon 97214

{* Lender ). Botrower owes Lender the principal sum o FORTY NINE THOUSAND TWO HUNDRED AND 00/100
ollars 1US. S 49,200.00 ). This debt is evidenced by Borrower’s note

o daizd the same (Lte as this Security Iralrutent ("Note™), which provides for menthly payments, with the full debt, if not
pad cathier, due and payable on NRE 1, 2016 . This Security Instrument
saites to Lendur: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
andifications: (b the paymeent of all other sums, with inter 2st, advanced under paragraph 7 to protect the security of this
Secunty Instrureent; and (¢) the perfortnarc: of Borrower's covenants and agreements under this Security Instrument and
d1e Note, For this purpose. Borrower ifrevocably grants anc conveys to Trustee, in trust, with power of sale, the following
described propetty located in - KLAMATH County, Oregon:

A parcel of land situated in the NEXSWk of Sectlon 36, Township_38
Scuth, Range 9 East of the Willamette Meridlan, in the County of
Klamath, State of Oregon, more particularly described as follows:

gt

1

Btginning at the Southwest corner ¢f sald Sectilon 36; thegce §orth

Bt® 55' East, a distance of 1,345.¢ feet; thence North 00 16' West,

a dlatance of 2,187.00 feet to the Northwest corner of "Pirst Additlon
to Moylna" Subdivision; thence North 89° 39' 30" East along the
Northerly line of said subdivision a distance of 535.00 feet to a

point marked by a % inch iroen pin; thence North 00° 16' West a distance
of 120.00 feet to a polint marked by a 3 inch iron pin, sald pgint'also
vaing the true point of btoginning; thence continuing North 00 16! West,
a distance of 100.00 feet. to a point marked by a % inch iron pin; thence
South 89° 39' 30" West a distance of 125.00 feet to a point marked by a
% inch lron pin; thence South 00° 16' East, a distance of 109.00 feet to
a polnt marked by a % inch iron pln; thence North 89° 39' 30 East, a
dlstance of 125.00 feef; to the trus point of beglnning.

which has theaddressof 924 MCQLELLAN DRIVE , KLAMATH FALLS ,
{Street] ’ [City]
(regen 97601 (“Property Address™):
o Codel

TOGETHER WITH all the improvznents now or lereafter erected on the property, and ail easements, rights,
apputtenances, rents, royalties. mincral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafier o part of the property. All replacments and addit ons shall alsv be covered by this Security Instrument. All of the
frregang s referred toin this Security Instrument as the ' Froperty.”

BORROWER COVESANTS that Bor rower is lawfully seised of the estate hereby conveyed and has the right to grant
ard ¢convey the Property and that the Preperty s unencumbered. except for encumbrances of record. Borrower warrants
and wil detend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

Tis SECURITY INSTRUMENT canbines uniforn: covenants for national use and non-uniform covenants with
I muted variations by jurisdiction to constiti:te a uniform security instruntent covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [nterest; Prepaymert and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debtev ilenced by the N teand any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subject to apflicable law oz toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ave due under ta: Note, unul the Note is paid in full, a sum (“Funds™) equal to
cne-twellth oft (a) yearly taxes and assensments which may attain priority over this Security Instrument; (b) yearly
l:aschold payments or greund rents on the Froperty, it any; {c) yearly hazard insurance premiums; and (d) vearly
IROEEage msutance premnums, if any These itens are cal'ed “escrow items.” Lender may estimate the Funds due on the
Yasis of current data cnd reasonable eshimates of future escrow items.

8-28F¥00

OREGON-Siigle Family--FNMA/FHLIVC Uniform Instrumeont Form 3038 12/88. .
340 Rev. 10788 Page 1oi 4 White: File (PUPOFD) Canary: Lean File (PUPOD) Pink: Customer (RC) cT




NEESUSTUNE WS §: SN FUIUUI SN AUV ONNISINE § W 5 SN O S § “___l-
: % YoArtoe 0 Lot o ot

‘ ’ ' o T Rt 0Ny Vet rnpg :
R T R R Rt SEUED 5414

1 »\c Funds shallbe held in an ins l ituticn the dcpos:ts ¢r accounts of which are insured or guaranteed by a federal or
wtaly agency (mclading Lendier if Lender is ¢ ach an institution). Lender shall apply the Funds to pay the escrow items.
lL.ea det may not charge for holding anc: spplving the Funds, anelyzing the account or verifying the escrow items, unless
lLeader pays Bortower interist on the Funclk and applicable law permits Lendar to make such a charge. Borrower and
{Lea ez may agrev in writing that intertst shall be paid on ‘he Funds. Unless an agreement is made or applicable law
reeeses intesest 10 be pard, Lender shall not 2e required to pay Borrower any interest or earnings on the Funds. Lender
shal | govie to Borroweer, wathast charge, iv) arrual accounting of the Funds showing credits and debits to the Funds and the
punrese for whach each detat 1o the Funds wit- madie. The Fur ds arce pledged as additional security for the sums secured by
this Sevurity Instrament. . :

[ the amount of the Funds held by 1ender. together with the future monthly payments of Funds payable prior to
the Jue dates of the escrow items, shall cicecd.the amount rguired to pay the escrow items when due, the excess shall be,
it Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
umcunt of the Funds held by Lender 1s ot su Reient to pay the escrow items when due, Borrower shall pay to Lender any
imunt nevessary to make up the deficiency ir one wr more payments as required by Lender.

Upans payenent in full of all sums secy red by this Sevurity Instrument, Lender shall promptly refund to Borrower
uny Funds held by Lender.  under paragraph 19 the Proper:y is sold or acquired by Lender, Lender shall apply, no later
thany remmediazzly prios to the sale of the Proaerty or its acquisition by Lender, any Funds held by Lender at the timeof
A watm s a enadit againad the sums secur s by this Security Instrument. R

3. Applicution of Payments. Unlei. applicable law provides otherwise, all payments received by Lender under
pavgraphe ] and ] shall be applied first, [0 2r10unts payable ander paragraph 2; sccond, to interest; and last, to principal.

4 Charpern Liens.  Borrower sliall pay all taxes, as.essments, charges, fines and impositions attributable to the
P'rogserty whach muay attain prionty over th's Secanty Instrument, and leasehold payments or ground rents, if any.
Bovrower whail pay thiese cblipations 13 e g naer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themiom trme Jieectly to like persen owed paymient. Borrewer shall promptly furnish to Lender all notices of amounts
tnIye pandd under s paragraph. If Bormowe makes these pivsments directly, Bc:rrmwcr shall promptly furnish to Lender
teg et evidencrs g the pay monts.

Borrower shall promptly discharge anv lien which has priority over this Security Instrument unless Borrower: (a)
agrees m wninng to the payment of the ohligat on secured by thie lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcemient of the lien in, legal proceedings which in the Lender's opinion operate to
prrer ens the enforzement of the lien or fudeiti.re of any pant of the Property: or (c) secures from the holder of the lien an
agreement satdactory to Lender suberdinatir g the lien to this Security Instrument. If Lender determines that any part of
the Property v wabiect to a tien which may nltain priority over this Security Instrument, Lender may give Borrower a
mod ke wdentifying the lien Borrower shall sati fy the lien or (e ke one or more of the actions set forth above within 10 days
of th e giving of notice.

5. Hazard Insurance. Borrowse sha 1 keep the improvements now existing or hereafter erected on the Property
s red against loss by fire, hazards inclucied 4 ithin the term " 2xtended coverage’ and any other hazards for which Lender
tequires insurance. This insurance shall be maintained in thie amounts and for the periods that Lender requires. The
msuranc: carmer providing the msurance shill be chosen by Borrower subject to Lender's approval which shall not be
wmrcasonably withheld.

All insuracce policies and renewils shall be accepta’e to Lender and shall include a standard mortgage clause.
Lenvder shall have the right to hold the policie s and renewals. If Lender requires, Borrower shall promptly give to Lender
all nxceipts of paid premivms and renewal not:ces. In the event of loss, Bosrower shail give prompt notice te the insurance
carrerand Lender. Lender may make proof of loss if not macie promptly by Borrower.

Unless Lender and Borrower oth: rwisic agree in writing, insurance proceeds shall be applied to restoration or repair
off the Property damaged, if the restoration 1 repair is economically feasible and Lender’s security is not lessened. If the
testoration or tepair is not economically feasiale or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Hemower abandors the Property, or dosi net answer withir: 30 days a notice from Lender that the insurance carrier has
oifer ed to settle a claim, then Lender may coll:ct the insuran :e proceeds. Lender may use the proceeds to repair or restore
the Mroperty of to pay sums tiecured by this € scurity Instruirent, whether or not then due. The 30-day period will begin
whet the notsce us gisen.

Binless Lender and Borrower othewise agree in writing, any application of proceeds to principal shall not extend or
post pone the due date of the monthiy payment s referred to in paragraphs 1 and 2 or change the amount of the payments::If
winckez patagraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from dantage to the Property prior to the acqusition shall pass to Lender to the extent of the sums secured by this Security
Tnstumentimmediately prnorto the acquisitic .

6. Preservation and Mainterance of l’rope rty; Leascholds. Borro\\ er shall not destroy, damage or substantially
charge the Property, allow the Property to ceteriorate or commit waste. If this Security Instrument is on a leasehold,
Horrowet shall cotnply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee t tle shall not merge unless Lender agnses te the imergerin writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanty and agroements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenvder's nghts in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regu lations), then LLender may do and pay for whatever is necaisary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may incluje paying any sums secured by a lien which has priority over this Security
Instument. appearing 1 court, paying re2soq ible attorneys’ {ees and entering on the Property to make repairs. Although
Lemder may take action under this paragraph 7, Lender does 113t have to do so:

Any amournts dishursed by Lendes under this paragrapa 7 shall become additional debt of Borrower secured by this
Secunty Instrunient. {nless Borrower and Lizader agree to other terms of payment, these amounts shall bear interest from
whe Jate of dibutiement at the Note tate iind shall be payible, with interest, upon notice from Lender to Borrower
fequ tsting payment.

If Lender reguired mortgage insyranc.s as i condition of making the loan secured by this Security Instrument,
Biort e shall pay the premiums required to mamntain the insurance in effect until such time as the requirement for the
nsu ancy terrnnates 1n accontnce with Borre ser’s and Lender's wnitten agreement or appli\.ahle law.

. 9. lsspection. Lender or its agent «may make reasaniable entries upon and inspections of the Property. Lender
wu gvve Borrower noike at the umcofn; poer o anmspecticn specifying reasonable cause for the inspection.

$. Condemnation. The proceed. of 11y award or cla.m for damages, direct or consequential, in connection with
any iendemnation or other taking of aigy part of the Property, or for conveyance in licu of condemnation, are hereby
assig ned and shall be paid 1o Lender.

Fynds {impounns) Are NONTRARSFERARLE
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gpl;dblkc event of a tta) taking P(v[@!-mzwncgty.;lhﬁ; pceeds shall be applied to the sums secured by:this: Segugity-,
lestninieni, whether or not then due, witt, any excess paid to Borrower. In the event of a partial taking of the Property,

Borrovwier and Lender otherwis: agrae in writing, th= sums secured by this Security Instrument shall be reduced by

proceeds multiplia} by the fallowing fraction: (a) the total amount of the sums secured immediately
defore the taking, divided by (b) the fair my rket value of tia2 Propeity immediately before the taking. Any balance shall be
Paid to Borrower.,

If the Property is abandoned by Bairawer, or if, after notice by Lender to Borrower that the condemnor offers to
makeanaward or settle a ¢ lim for daniag:., Borrower faj I to respond to Lender within 30days after the date the notice is
fven, Lendes isauthorized to <collectind apply the Pprocecds, at its aption, either to restoration or repair of the Property or
te the sums secgred by this Security Instrwr.en:, whether ot not then due.

Unless Lender and Borrower otlieny se agree in writ principal shall not extend or
Postpena the due dare of thys menthly payow : € amount of such payments,

10, Bormrower Not Released; T i iver. Extension of the time for payment or
it of imortization of the sums : ecured by this ity granted by Lender to any successor in
merestef Borerwer shall noy operate to release the Liability igi wer or Borrower's successors in interest.
Lerder chall mv he reguired to comimence proceedings against any successor in interest or refuse to extend time for
Paymanter cthorwse modify amartization ¢Ithe vums secur'ed by this Security Instrument by reason of any demand made
by the nrgimal Borrow er ar Borrowet's suec e ssors in inlere<t Any forbearance by Lenderin exercising any right or remedy
thadmor reawan g efor rreclude the o erci <cafany right o~ remedy.

t. Successors and Assigns Buuad; Joint and Several Liability; Co-signers. The covenants and agreements of
08 Secumty Instrugent shall bindend benef t the successors and assigns of Lender and Borrower, subject to the provisions
clpazagraph 17, Borrowsr's covenants and iireentents shal ¢ joint and several., Any Borrower who co-signs this Security
Instrurrient Sut dges nar execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey
that Bovrower's mitersst in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sumi. secured by this Security Instry menz; and (c) agres; that Lender and any other Borrower may agree to extend,
modify, fatbear 0 make any accommodaticns with regard to the terms of this Security Instrument or the Note without
that Berrower's consent,

12, Loan Charges. If the loan tecurd by this Security Instrument is subject to a law which sets maximum Joan
chaiges, and that faw i finally interpreted -0 that the .intcrest or other loan charges collected or to be collected in
Grnnzetion with the loan exieed th : (a) any such loan charge shall b
TICCSSaTy 10 reduge the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
Ferniittad kmits will be refunded to Borrows:. Lender may choose to make this refund by reducing the principal owed
under the Note or by making it direct rayinent to Borrower. If a refund reduces principal, the reduction will be treated as a
partal prepayment without any prepayment i arge under the: Note.

L3 Legislition Affecting Lendci's 1 ights,  If enaztment or expiration of applicable laws has the effect of
rendsnng zny provision of the Noteor thi Se. ity Instrument unenforceable according to its terms, Lender, at iis option,
Ay require immadiate payment in full of" all surns secured by this Security Instrument and may invoke any remedies
feomitted by paragraph 19.1f Lender exeriises this option, Let der shall take the steps specified in the second paragraph of
sartapraph 17

14, Notices, Any notize to Borrowesr srovided for i this Security Instrument shall be given by delivering it or by
masliag ot by Frst clase mail unless appluable law requires use of anather method. The notice shall be directed to the
Propesty Mddress or any other address Borros. er designates b/ notice to Lender. Any notice to Lender sha i
fitst class maul 1o Lender's adduress stated hereir or any other address Lender designates by notice to Borrowe
provided for in thic Securty Instrument shall b dectned to have been given to Borrower or Lender when given as provided
It paragraph

18, Governing lLaw: Scverability, Th s Sec urity Instrument shall be governed by federal law and the law of the
Adresdction in which the Property is located. 1y the event tha! any provision or clause of this Security Instrument or the
Nute sraficts with Apphcable faw, such ¢onflic shall not affez- other provisions of this Security Instrument or the Note
which can e given offect without the centhctiny: provision. To this end the provisions of this Security Instrument and the
Nt sz Seclared (o be sey erabie

16, Bormwer's Copy. Borrower ¢ hal! 1e given one conformed copy of the Note and of this Security Instrument.

17, Trasader of the Prperty or 4 Bent ficial Interest in Borrower. If all or any part of the Property or any
tehires bl s ecld ot transferred fos £ a barrficnalinterest in Forrower is sold or transferred and Borrower is nol a natural
setwie) wiheut Lenders prioe w atten conunt, Lender may, it its option, require immediate payment in ful] of all sums
“eurad b s Secunty Terament How cver, this cption sha'l nor be exercised by Lender if exercise is prohibited by
frdheral 2w as of the date ofys Security Invrury nt.

UL rdter paenGragw 140y apten, Lemder bl gave Borrower notice of acceleration. The notice shall provide a period
et T e 09 darvfromrte date the nodjoe delnored of n: led within which Borrower must pay all sums secured by
e S ey Peiteperess 18 Pory v er faa% 10 pay thews sums RiCr to the expiration of this period, Lender may invoke any
T e s perrariad by i Sevurity Inctrunyng o howt further astice or dernznd on Borrower.

1% Beerawes s Right tn Reiastate.  If Horrower meets certain conditions, Borrower shail have the right to have
REERIrs € gt off 1Ny Sexcunimy Inctrument dizentivved .t any tamit prior to the carlier of: (a) 5 days (or such nther period as
Aphicadts aw mge Ve for ermtatements bt ore sale of the Property pursuant to any power of sale containead in rhis
WL I irument, o riny entry of 2 judgrent « nfaruing this % cunty Instrument. Those conditions are that Borrower-
fa) paws Lender ail wims whieh then woultl be Jue under this, Secunty Instrument and the Note had no acceleration
cxenrred b cures any defagit of any other cor enants 1 ] 1
Peourty Iearament, meinding, hut net vs' ;

TEAMIBAY S tequire Uo assure that the fien 1 this Secunity st ment, Lender's nghts in the Property and Borrower's
hgainn P pav the yois ecured by thin Svunly Inserumeat shall continue unchanged. Upon reinstarement by
Breremar, thiy Secuerty Inrument and the ublig 1 ions secured hereby shall rernain fully effective

Nl Howecer thirghe s reirsiate oy ot apply in the cus of acceleration under paragraphs 13 or 17,

M TSI OB Cnnp s N g Boeroswer ann Lender furthet conenant andd agree.as foliows

Th Aterkeratinn: Remedios, Tender whall phve metice 10 Bortuwer prine to Reecleration following Borrowcr's
Beremclh !l any (nvemant re AETECAHWE I this Sivue )y Instrument 1} ut aot prior to acceleration under paragraphs 13 and 17
sidew) sy niiciblie tgw pravides ofimretee). The rotiee uhall specify: (a) the default; (h) the action required to cure the
S anlt (00 date, mal §pre Thars 30 ¢iays fromm the (1> te the notice |+ given to Borrower, by which the default must be cured;
ved Gl vt faiture to cure the default on or Iaifore the ilate specif ed in the notice muy resolt in acceleration of the sums
woutid by ki Security Instramunt and sado of e Property. The notice shall further inform Borrower of the right 10
Triemt pte after socelers tiom nad the vight 1o lring & coart &ction to axkert the rom-existence of 2 default or any other
defemane 3 ! Borrower i neeeleration sad sale. 1 the defnult i not cared on or befre the dnte specified in the natice, Lender
42 1T 094 iom Ay regwine immedinte paymert in fall of all sum« secured by this Security Instrument without further
demead 1 2d may invoke the power nf eale and i1ay 1 ther remedies permitred by upplicnble law, Lender shall be entitled to
ot a1l exprisnes inqerred in pursuing the reir edies provided! in this paragraph 19, including, but not limited ta,
remmonadl 1 aftoroey o fe and easty of title evidrmee . :

OREGOH - S rr e kaerie = FNMA/FIELMC Unito ¢ 1 17 trunment Fonn 3038 12/83
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If Lender invokes tbe: power-of sale, Lender shall cyecute or cause Trustee to execute a writtén notice of:thie
be sold and shall cause such notice to be

occrrrence of an event of defsult and of Lende 's election to cuuse the Property to

recoroed im escl coumty in which any part «f the Property is located. Lender or Trustee shall give notice of sale in the
inas ner prescribed by applic able law to Berrower and to other persons preseribed by applicable law. After the time
recprred by applicable law, Trastee, without riemand on Borrower, shall sell the Property at public auction to the highest
Iidkler 41 the time and place and under the t2-ms desigrated. ia the notice of sale in one or more parcels and in any order
Teustee fetermines, Trastee may postpofc 1 ¢ of a1l or :my pircel of the Property by public announcement at the time and
plae of any previously scheduled sale, Lande: or its designec may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
rxpressed or implicd. The recitals in the Tru-tee's deed shall be prima facic evidence of the truth of the statements made
thiz eize, Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
lirn ited ta. reason able Trustee's and attarneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
o the peTson ar pirsons legally entitled toit.

2. Tender in Possession. Upo acueleration under paragraph 19 or abandonment of the Property, Lender (in

petwen, by agent or by pudicially appoitited -eceiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Prop :rty including those past due. Any rents collected by Lender or the receiver
Whall Be applicd first 10 payment of the cost~ of managemer.t of the Property and collection of rents, including, but not
Lrited 10, receiver's fees, premiums on rece.ver's bonds anc reasonable attorneys’ fees, and then to the sums secured by
this Seeurtty Instrument.

11. Reconveyance. Upon payment of all sums securect by this Security Instrument, Lender shall request Trustee to
reconvey the Property und shall surren cler this Security Inst-ument and 2l notes evidencing debt secured by this Security
[ trument to Trustee. Trustee shall reconvey the Property v/ithout warranty and without charge to the person or persons
leg ally 2ntitled toi1. Such person or persons ¢ nall pay any reeordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee approwted hereunder. Without conveyance of the Property. the successor trustee shall succeed to all the title,
aower and duties conferred upon Trustee hat ein and by applicable law.

13. Use nf Property. The Property it 10t currently us:d for agricultural, timber or grazing purposes.

14, Attorneys” Fees, As used i this Security Incrument and in the Note, “attorneys’ fees™ shall include any
Ween s fees awarded by anappellate our

s Riders to this Sccurity Instromait, If one or mire riders are executed by Borrower and recorded together with
i Securts lnstrument, the covenantt, and agresments of cach such rider shall be incorporated into and shall amend and

G peiement the cnanants ard apreement of this Security Insirument as if the rider(s) were a part of this Security

Tesirasent [Cﬁht&k.lp[lzuhlcbux(:s))
0 \djuuable Rate Rider "} Condominium Rider

T Graduated Payment Ridas " Planned Unit Development Rider

024 Family Rider
T tehanst {spealy]

Fo Sraaina. Brrew, Borzoser §oepts and agrees to the terms and covenants contained in this Security

Pravenmee and im any lgrisiened utsd by Jerower and meerded with it

P — L1 >ﬁ@wﬂi(mn

Bemowe: TaanpA M. HASBROUCK -Borrower

it e e et e ASeall) . (Seal)
-Borrovt -Borrower

SN OF OREGON 3
;»-ss
Counes of _ Klamath e d
This irstrument was acknosledged pefor. meon this — st __dayof April ,19_86 .
% S .

- dygniare of Noty 1ofi

ngTARY PUBLIC FOR_THE STATE OF NREGON
Title fand Ra1k)

_March_22, 1989 . .. .

My commussion cxpirey.

REQUESTFCOR RECONVEYANCE

The urdersignzd is the holdzt of “he note or not s secured by this Deed of Trust. Said note or notcs, together
with all otber indebtedness secvired by ttis Deed of Trust, have been paid in full. You arc hereby directed to
cancel said note o7 notes and this Dead of Trust, which are delivered hereby, and 1o reconvey, without warranty,
211 the ostate now helil by you under this Deed of Trust to the person or persens legally entitled thereto.

Tov T w1t

Date:

OREGON - Sing 2 Fankly— FNMA/FHLY.C Uniform Instry ment Form 3038 12/83
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ADJUSTABLE RATE RIDER

(1 Yesr Treasury Index—Rate Caps)

\TE RIDERH is made this lst dayof April ,1986, and.
s1nent the Mortgage, Deed of Trust or Security Deed (the
e Borrover’s Adjustable

THIS ADJUSTABLE R/
wing g eporated 1nio and shall be deemed L0y ani:nd and supplt
Clete ey Instsument "y of the same date givea by the undersigned (the «Barrower’’) to secur
Ratie Ivese (the TNote ) THE BENJ. FRNKL IN FEDERAL SAVINGS AD LOAN ASSCCIATION, A (CRPCRAT ION
jihe * Lenlder™ of the carme date and coy crifyy the property described in the Security. Instrument and located at:

g3a MCLELLAN DRIVE KLAMATH FALLS, CREGON 97601
| Properts Address]

THE NOTE CONTAINS PROVISIONS ALLOWING £OR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMIINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE ™ {ME AND THE MAXIMUM RATE THE BOR-

ROWEIR MUST PAY.

AnpaTiosal COVENANTS. In addivon e the covenants ¢.nd agreements made in the Security Instrument, Borrower

ard Lemder fustbor corenant and agree as fclows:
A, INTEREST RATE AND MONTHIY P AYMENT CHANGES

The Sote proaviden 7 a0 iritalinterestratecf B .500%. The Note provides for changes in the interest rate and the

prcenhly paymenis. s foigas
& INTEREST RATE AND MONTHINY PAYMENT CHA NGES

s ) Chaage Ustes
Tre aterost rate 1 ovab pay mad cyangt on the hrst d oy of APRIL .19 87 . and on that day
ceety 11 it peerpafier Bach date 90 which my interest rale could change is called a “Change Date.”

v MR
‘B The Index
2. 11y interest rate will be based ca an Index. The “Index” is the weekly average

Begqinmingd with 152 st Change D
i 3
red to a corstant maturity of | year, as made available by the Federal

vetton L ~ed Gtates Treasury cecuritics 3 dust
Reszrve Board  The roost recent frdet figlre auailable as of the date 45 days before each Change Date is called the

“uereat Indee 7
protimr Iaden ie na
vlers b The Nt Holder »il] give i1 ¢ notice of this chotee.
(1 Cabewlition of Chaages
Diate. the Note Folder will calovtate my new interest rate by adding TWO AND
7} 1. the Current Index. The Note Holder will then round the
Subject to the limits stated in Section

femppes avariatle 1h: Nate Holde: will choose a new jadex which is based upon comparable

110 1(366 cach Change oMo
: percentags ports ofe
tessltof this addanion 12 the nearcstong-cigl th of one percentage point (1.125%).
HD) telow, this rounded amount wili be ‘ny new interest rate until the next Change Date.

Tre Note Holder will then detesning the amount of the monthly payment that would be sufficient to repay the
unpad principal that 1 am expected Lo ove at the Change Date in full on the maturity date at my new intercst rate in
bstantialls cqual payments. The result of this calculat on will be the new amount of my monthly payment.

i 1)) Limity on Interest Rate Changes
10.500 %orlessthan <

The satercet rate Lam required topay it the first Change Date will not be greater than
4,500 v nercafter, my intere trate will nevet be increased or decreased on any single Change Date by more
P1an Do Feroentage pants (2.0 {ram tae rale of interest | have been paying for the preceding twelve months. My

interest rate will never be greater thon 13.500 el ;

(E) Effective Date of Changes
will become effective on each Chunge Date. 1 will pay the amount of my new monthly payment Fb
er the Change Date until the amount of my monthly payment changes

=3
i

WMy new interestrate
beginning on the first monthly payment clite alt

agdr

)04457-8
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nges in my interest rate and the amount of my monthly
paymen: befure the eflective datcof any change. The notice will nclude information required by law to be given me and
21w the ntle and telephane cumber of a person who will answe” an) question 1 may have regarding the notice.

B. TRANSIER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L afnery Covenant 17 of the Seeunty Instrumer iy amended o read as follows:

Traasfer of the Property or s Beneficial | ntercstin Borrower. If all or any partof the Property orany
wald or tramndesred tor if 4 beaciicalinterusd in Borrower is sold or transferred and Borrower is not a natural person)
wrtout L endear’s griar wotien corsent, Lender sr 3y, at its option. require immediate payment in full of all sums secured
However, this uptina shall not beex sreised by Lender if exercise is prohibited by federal law
the Secunis lestrument. L2 Wder also shall aot crercise this option if: (a) Borrower causes to be
vt ed 1o Lemdar informanon required by kender 1o evaluate the intended transferee as if a new loan were being made
eder reasorably determines that Lender's security will not be impaired by the loan
agreement in this Security Instrument is acceptable to

| F) Notice of Chisages
The Note Holder will deliver or mail to nie a rotice of any chi

- . ”

interestin it is

y thie Seca ity Irstrument

1o ol ghe ot of

o the trassferee, and (b)Y Le

auumptior and that the rivd of a brezch of at ¢ conenant or

Lender

To 18¢ exiert permitted by appheable hw, | ander may chargea reasonab
Lerder 1ndy also ruyaire the transferet 1o sign an assumption agreement that is acceptable to
p all the promine, and agreements made in the Note and in this Security

. ted under the Note and this Security Instrument unless Lender releases

le fee as a condition to Lender’s consent 1o

the haar asiemplion
tande and that sblsgates the tyansferee 10 kee
Tevirmrent  Borrowet well contrue 1 te abhig
Blorrsvigs ¥l wnnng.

It Lardar creranes ireoTlion o require T mediate payment in full. Lender shall give Borrower notice of accelera-
Teg notice shall provide period o7 pot ess than 30 d.iy s from the date the notice is delivered or mailed within
is Secunity Instrument. 10 Rorrower fails to pay these sums prior 1o the
Security Instrument without further notice

e
w R IC Boesoym 27 TILAR Tas i sums secured by !
paprraton of P pened, L e=dee may invche any remedies permitted by this

gt derrand ot Botrower

By SiGeng Briow, Betrower accepts i .d agrees 1ot n this Adjustable Rate

/ ,/MM?W://M%MC%, ............ (Seal)

DONMNA M. HASBROUCK Borrower

Ronthar

¢ terms and covenants contained i
l

. (Seal)

-Borrower

/Sign Original Only]

)
-
I
=
)
~3
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STATE OF OREGOM: COUNTY OF KLAMATH:

Filed for record at request of . S — the _______2-'ld——~—-——— day
AD. 19 86 11:29  o'clock A__M., and duly recorded in Vol. _M86

of .. -_ﬂ!iild__

on Page

of . Mortgames S613 . i
Evelyn Biehn, ounty Clerk ~
By . J

FEE  $25.00



