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CONTRACT OF SALE

OWTED: Mrrch. 311986 .

BETWEEN The State o Oregon
Dy and thre ugh the
13 rector of Verg ‘ans’ Affairs SELLER

ALEN C. Joy e -
Al AP T 4

SUIRFY B, Joy

O tt e tatms ang conditions set forth teloys, Seller agrens; to sell and
== Poponty the “property ). Lots 1 axd 2 (also described ag
" Range 11k g WM, Excepting theyzefram '
desct ibel as: Cammencing at the toors
» RS ELW.M., and running thence
13 rois in a straight line to ¢ pP:int 20 rode
beginning, thence West 20 reds; thance North 5

Subject only to the following ehicumbranc gs:
MINZRAL, RIGHTS PARAGRAPH

Ewcepting ang reservi
in QRS 273.755 {.
wWith tle right to L Y necessary for pros
pecting for, explorating for Storing, drilling for and
i uch mirerals and | 2 x i » however, that the rights hereby
i subordinate to that
» being made by the

+ together

the activitieg Jesirited abova

pensation from the State's lessec to
rxghts of owner's interest,
Along with other ¢ncumbrances listed on he Addendum to the Contract of Sale.
TAX STHYEWENT
Urtl a sturge o equested. ol tax staten ents shall ba sent . Department of Veterans® Affairs

Tax Division ¢

Oragon Veteraas’ Buliding

700 Summer Sreet, NE
Salem, Oregon 97310-1201

EARI TR RN ES Page 10t 5

S O O



o —— I T
8246

BT K
* !H.‘Jo‘"l PURCNA PRICE; PAYS IENT .
"1 TOTALRUACHASE PRICE Buysr ayees 1) pey Saer the sup ots.__72,140.00 as the total purchase price for the

rxye by

L PAYNMENT OF TOTAL PURCHASE PRICE. Mg totai purchase price shatl be paid a5 follows:

Gaailene EENOSARI MY e agt Of (g s of S, Z:L_Q_Q OAL ~ from Buyer, as down payment on the purchase price.

Byt SPAL =ada ror ey 1) T DFOCEEY 17 X WBINCE with tha P pe-ty I'mprovemant Agresment, Form 580-M, signed this date. Completion of the agreed-
R st T LT PUTTVE Y PRy Bour ooty o O 407 H75(3) The val je of the improve ments will not be subtracted from the purchase price nor subtracted from
iR N2 el THAC A

TRe et e due en e Ceoriract o &_EL,LLQ.QL-

shall be paid in payments beglnning on the first day of

.Nﬂli A i i e L —. 138l 1 1 B3l paymants shy ' be S__SﬁQA-QQ\ each, including interest. in addition to that amount,
Bryom g rad DAy AT 3TOLrE petimyaae Sy Sevter 1o te suiltern 1o Pay tares, wt x 1 due. Buyer also shail Py to Seller on demand 2ny additional amounts which may be
OIS e X 3 et of e thvms or AL5semants

Tra vy TORTY D guments on g Cortr 2t shad chat ;e f thy nterest rata thanges or if the taxes and assessments change. The money paid by Buyer to Seller for
O PR ect o taaes 2md e SeLLTRITS wMiNOL Lo Pald | 1 res e va by Seiler. When i3uyer pays Selle- for taxes and assessments, that Payment will be subtracted from the
NI e 0o the Contrast Whan Sede pays the taxed or 25 €SSMents. that ame unt wili be added fo the batance due on the Contract,
3 TERV O# CONTRACT Taig sa 30 ——- year Contract and ti e fina) payment s due April 1, 2016
(month, day) (year)

14 INTEREST HATE. Tha ans walinterest rato dur r 3the trm of this Ca. itract s variable; it cannotincrease by more than one {1) percent except to maintain the
3300y Of the: Decartmen) cf Veterzns Nffars. The Sety m, 1. peritically changa the intarest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).

T datanousl recest rate shall be 2.0 __ POt Cant f.ar arnum.

14 FRE-PAYMENTS Buyernay prepay all 2 any portion of the balar.:t due on the Concract at any time without panalty.

L] PLACE OF PAYMENTS. All Payments to S efier ¢ 1all be made to Depanment of veterans’ Aftairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
oriata Se ter grons wiitten notice to Buyer to make Paymrents £t s0ma other place.

1. WARRANTY DEED. Upon g ayment of the total F ‘chase price for th: [ roperty as provided for by this Contractand performances by Buyer of ali other terms,

(DAL, 30 [rewisions of the Contract Seller shay ga iver l Buyar a Warranty [Jeed. Such Warranty Deed shail warrant marketable title, except for those liens and
OO g ces retarrad to on Page ona of this Contract an f the s 5 placed upon the perty or suffared by Buyer after the date of this Contract,

SECTION 2. POSSESSION,; MAINTEMANGE

21 POSSESSION Buyar shall be entitied 10 bossutsion of the property from and after the date of this Contract. It is understood, and agreed, however, that
Buyet will permit Seller and i's agenis 1o enter the property atre sonabla times. to irs pect the Property. Buyer shall not permit tha Premises to be vacant for more than thirty
U consecutive cays

o0 MAINTENANCE. Buyer shalt xeep all builcti 153,197 ner improvements, and landscape now existing, or which shall be placed on the property, in good condition
ard rugae  Buyer shatl not permit any waste or removal ! the | Iprovements, nor make any substantial improvements or alterations without the prior written consent of
Getlee Evept tor domestc yse, Buyer shall not permit tha cutting or remaval of any t:8es, nor removal of any sand and gravel, without prior written consent of Seller.

3 COMPLIANCE WITH LAWS. Buyer shail prompt y comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental
auitortos apglicadie to the '45@ or oczupancy of the preperty. L this compiiance, 8 Jyer shalt promptly make ail required repairs, alterations, and additions. Buyer may
sortentn ood faith any such requirements and withhiold o mMpla ice during any proce eding, including appropriate appeais, so long as Seller’s interestin the property is not
©ooardize 3.

SECTIONI L INSURANCE

3 PAOPERTY DAMAGE INSURANCE. Buyer shal! 18t and keep policie s of firg iNsurance with standard extended coverage endorsements (and any other
SICOAMY S requited By Sofier) on an actual cash value dasle. covering all improysments on the property. Such insurance shall be in an amount sufficient to avoid
BOWHNON CF vy cC-nsurark e clausa. Insurance shall be n 1ade viith los's payable to Seller and Buyer, as their respective interests may appear.
13 the evew Glross, Buyer sran grva FTImeciita notice to Sol'er. S ler may make proct of loss if Buyer fails to do so within fitteen (15) days of the loss. If Buyer fails to keep
3GAANCa Vi foree. Seder may odtain insuran C2. and add the: cost 1 tha balance due o1 the Contract. The insurance cost shall be payable to Seller on demand.

32 TAPPLICATION OF PROCEEDS. Al proceedt: of ar v insurance on the b-operty shall be bald by Seller. if Buyer chooses to restore the property, Buyer shall
1404 ¢r 19y dace {he damaged or destroyed portion of the o ‘ope 1y in a manner satis“a =tory to Seller. Upon satisfactory proof of restoration, Seller shall pay or reimburse
Buyor tom he nsurance Proc sads for the re asonable cost ¢ f rege ror rastoration. i Buyer cheoses not to restore the property, Seller shaii keep a sufficient amount of the
Jrocemds 1o pay all amounts due under this Contract, and shalf Pay the balance of the I surance proceeds to Buyer. Any proceeds which have not been paid out within 180
1878 atier Uewr receipt, ang wiuch Buyer hay not committec! to t¥» repair or rastorati o4 of the property, shall be used to pay first accrued interest and then the principal
Darance Gue on tha Contract :
SECTON 4. EMINENT DOMAIN

{t & c ondemmng author ty takes all or any portion of the Froperty, Buyer and Suller shall shars in the condemnation proceeds in proportion to the values of their
'#3peCtv® ¢ heresty in the property. Sale of the property in 1t u of ¢condemnation shail 1%: treated as a taking of the property.
SECTIOM 5. BECUAITY AGREIMENT

Thes. 1 1strumaent shag Constitule a secunty agreemen:: yrthiry he mearung of the Unitorm Commercial Code with raspect to any personal property included within the
e prion 01 the Propenty Upan request of Soler, Buyer sha | axec.ste any necassary ‘ir-ancing statements in the form required by the Uniform Commercial Code and shaft
e e statirvents 1t Buyer s o (Fense Without further authonzai ¢ from Buyer, Seliar may at any time file coples of the Contract as financing statements. Upon default
U3 M Wt R Of ey Contract, Buyer shal, viithin three 3} C'ays ¢ receipt of written < mand from Seller, assembla the personal property and make it available to Seller.

SECTOMS. 2EFAULTY
61 EVENTS OF DEFAULT. Time is of the essence: of ti s Contract, A default shall occur under any of the following circumstances:
{a) Fadure ¢t Buyer to make any payment a hen 3:yment is due. No naice of default and no OPportunity to cure shall be required if during any twelve (12)-
month peviod Seller has aiready sent thee (J) notices to Buyer concerning non-payment of late payment undar this Contract.

®) Fariura of Buyer to perform any other obligation in this Contract ir aadition to payment. Buyer must perform obligation within thirty (30) days after
recerving labes of Default from Seller. $uch tiotice shall specity tt e nature of the defaun.

CONTRACT AO. Page 20f 5




el in i

. LaY 3 é‘ ce :
. - - B
2 REMEDHES on DEFALLY. nte evert 314 gy nit, Sulermay taig any one or morg of the following steps: 5441
1% Cndere g orOre iMisnce due 1 e (rntrpcy Inctuding inxy rost, lmmul,( due and payabie; :
(1] Foretionn g Conmc:bymrintcur,f,

[Re] Soe foay ANYrCY: thg tarny NS Cor ragy by suitin equ '
o Erun e o ronts fing remectes (4 g se woreg pe Ty as provice 1by thg Uniform Commerciat Code. Seller ma
TURC Y by man the provern, AP constites persony Property in which Seller
(1) Conte xa mICse alite harge Tiwyohgy, ‘@ wrlnct exceeq frae(S)cents per doi t Buyer fails 1o Make any Payment within

SR ger g 3 Cur

“t R Crr‘—:c"fmevo-dmt‘/(:io-( 4
T 1 Lt s Contract 1y tergerec ¢ r
Cortracngnag CEAS W IOt furreg ., KIE/ Seils
5 Sty by (LS Ty be ket vy 14 o iy
3i ATQUN 3 g areps Stitar Shall e e tied |-
00N Sty Prinecs e amourt of the be,
Tupaity 2 erson trom Serving as 1 recen

R4 ‘
i

reasonadle renta) o+ the property up to
the appointment (;f 4 receiveras g matter
Nce e on the Cont-acy. Any rece:
¥ Upan taking Pasiession of aff
] Jie operya. manage. cortol, g
1P Er v emanty thatn the recayers, Kgarrent areproge-;
" Uctect a1 rents, reverues. in Jme. i sues. ang Profits ¢ m the P
InT miaragemens,
ve} Compiete ary construchon iny - 10 Complete that construction, receiver may pay ajf bills, borrow
angs, emghyy ¢ ontractors, ang make any chg nges in plans ang Specifications that Sellar deems. appropriata.
*Ire revanyes Peoduced by thy, Proy ty arg insutficient i, Pay expenses, 1ha receiver may borrow, from Selier

tecaiver dapmg hecassary. Tha esursshalte usedfor o Purposes stated in this Paragraph. R

or otherwise, Such sums as
t7's Contract. Anunts borrows ffro 1 or advanced by Se'lor shay bear int

€payment of such Sums shalf be Secured by

€restat the same rate s the balance on this Contract, Interest shay
24 charged from the date the gr ount s borr wed or advaiced unyj) the amount is repaid. Any amount borrowed shall be paid by Buyer on
denang.
(m Elec:tocoleczauren

1S, ravenyes, ncome. issi. ag, and profits (the
Operate arg managa the property ang (ollec
Buyer's nght to cotiect tha income trom
Other user "o make Faymarts of rents ¢y use fe
Buyer g attorney-in-tace ad gives Sellg-
anc colect such rents or {2es. Payments
PDAyTents 3re mace, whethar or ot any arog s grourcs for the i3 nang existed. Seller shai) f renting or
HECHON ar g the balance (it any) o paymsnt ¢f 3Ums. tue from gy, U710 Seller under this Contract,
63 REMEDYES NONER CLusve Thii remedias Provided ¢ nove ¢ hay
MOy

dyten ints o Gther users;

not excly je any other remedias Provided
SECTION 7, $¢1 LER'S RIGHT TO (CURE

1t Buyms futs 1o pertcen any Chigaton "equired of it unda - th ‘Jonuact, Selter may, without notice, take
e Sedler f or an ATouUNs expanded n $0 C0ing oa deman, Suc a
B,

any staps necessary to remedy such failure, Buyer shai
CUon by Seller shalt not con stitute a wajy,
™Ay “ave 2y pory urt of Buyer's det IV A

er of the default or Aany other right or femedy which Sefter
SECTICN G, \ya NER

Fadurg of ¢ ther firty at any bme 1o r,

aquire Performance ¢ f BNy (3 ovision of this Conry
treach ot a7y Secv sion o this Contrace,

Ct shaliinot limit the party’s right to anforce the Pravision. If 5 party waives g
the waiver applias only to hat sip-acific breach. It dos,

> notapply to the Provision itself.
SECTION g INOEHNIFICATION

Buyer shat orever detend, ing #mnity, and ho g Sell
o the bFOpery, Buyer's CIrCuUct with 183 pact 19 the firope
Crof oy A7 way onne; tag wthany cf the above ¢ ven
Solend rich acyong OF proceedings tn ‘Cugh legal co

SECTION 10 SUCCESSOR INTERESTS

Thet Carerze s 832 o
CIMPrwr a1y ipery | vhorta
OF W Irwpr orMvy tay o

BeAng L pon ana *or the benent of ™e parte;

« thair successors, ing ass
Fly or my Hartarty with tthe prorwy tten 3.

'9nS. But no interest of Buyer sha
nsent of Seller. Censent by

! be assigned, subcomracled. or
Seller to ona transter shail noy con

stitute consent to other transfers
A condivyy IR TR COraary, Sonqr Miy nitease the inte-streg .

e act g e e 1 Yo S ler 1y TCTeE e Montht, Payments. Month'y payT
ks v Secrenry g RRERLTY Certract Amyg a, K shaii 51 vorg andof no etfect witn respect to Sef
O Corgaeg w, LI R R Y, A0t ot s tag &y Sailar, Any 0'her Person at ary t;
AT Vinwy g Y 02w

Odifications w g notm any way r2lease,
! AL B Wy trvg oy G e g Cortrace

uncer this Contrae: from the date of

'ed, or otherwise 1.y slorrec, q fee to cover admumstrnnve COSMs will ba mmadiataly due ang
Prascnbed by Sezers: thily inropte Cregon Adin, nstrative Ryse 274-20-440,

SIChom 1) NOTCE

Ary wbce ngy thes Contract stai be "N Wting and shall be .y tact 1 whae actually deliy ered jn person or ten (10) days after being depositeq inthe U.S, mail,
PUSLOB Drenad amg 33 resynt g e Fuly atthe adcres stated n this Con 1€t or such other aih'ress as gither party may des;

ignate by written notice to the other.

———
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SICTIOM 13, COSTS AND ATTOANEY FEES L 5442 *

thwn toprey 40 sarty shat be i) tved to I3CA 87 1) 1 the (taer party ailaxpenses reasonably incurred in taking such action, Such expenses shall include, but are not
0 eed o the folicunn g conts.

s Costot Sea-ching records,
* Costof titiy reports,
* Costof sy 2yors’ reports,
» Cost ot for3.80sure Teports,
» Costof atrx ney fees,

oY et i Sirred n 11Ut or acton i1 3n appesifroxn a I ¥ gement ¢r decrog it erein

SECTION 14, SURVI/AL OF COVENANTS

Any covenarrs, the fu1 perforrrance of whiclh s no t 8Quired prior to theae
Of ke purchase price ueh covenan(s shall be fully (nfor ¢ :able thereattar in

SEC TION 15, GOVERMNG LAW; SEVERABILITY.

T3 Contrace stailbe governg 3 Dy the laws ¢f the &t e ! Oregon. In tha v
tRal rot athaet ary other provision ant. tothisend, 4 g pra.isicns cf this Cone-
SECTION 1§, REPRESINTA TIONS; CONDITION OF PRO:ERTY

Buyser 2CCOPIS NN landg. Buiddings nmplavemems,avwra"or.’ev aspects of he pro,
AJIS Prasont CIOANON Inchides latany defects. withoy

losing or fing) Payment ot t

he purchase price, shall survive the closing and the final payment
1} cordance with their terms,

ent thatany provision or clause of this Contract conflicts with applicable law, such confiict
&t are saverable

THIS INSTRUMENT WILL NOT ALLOW! USE OF THi: PR OPERTY DESCRIEED |
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INST|
SHOULD CHECK WITH THE APPROPR IATE CITY 011 CO UNTY PLANNING

This docurent ig the entire, final, and compiete agreeir ant of the parties
sUpersede’ and replaces al! prior or existing wri arnest money agresment) between the parties or their
rasresentatives relating to the property.

— e

——
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« 8TATEOF OREGON ) 5448
) ss
Comnryol_.__Jag ksem ——) ~Maxch 31 1986
-
Perwaaly accearsd 1w above naned__ ALDZN Al _and J
e \rowiseged the foregoirg Contract 1o be Ivg (' i) woduntary act ;ind deod.
R ‘ Bofare me:
STATE O OREGON }
) 88
! Comtyel Leschutes ———March 18, 4 g6
Porsonaly appeared the aboye named Gary Albin
17d, Suing first dufy sworn, dld"s\ay' that he (ahp) is culy authorizad to Sign tho f g Contract on behaif of the Department of Veterans' Affajrs by
Authonty of its Director. L
- ° h s = .
T - o Before ine:
. JRRI Notary Public For Oregon
e My Commission Expires: 9-29.8¢
CONTRACT CF SALE
FOR COUNTY RECORDI 1G INFORMATION ONLY
AFTER RECCRINNG, RETURN T DEPARTMENT OF VETERANS AFFAIRS
155 NE Revere
Berd OR 97701
—————— Page 50f5
CONTRAC * NO

T



*

i

ADEN M TO THE CONTRACT OF SALE

X7, hlden .

Fodid

Niong with The following encumnairan.ses:

(33

2, liens ard assossrents of Klom

LAt Lns,
3. Fesatations and

publiic corporalien, to Pauline L.
17149,

rry it

STATE OF OREGON: COUNTY OF KLAMAT

Filed $o: recond at reguest of

N _Aprdl. o AD. 1986 al

nt

FEE $425.00

l Ameags and use 1intitations usder

cortracss, casements, wal or

in Deed Volume 126 page 72.
gmantor cursher reserved a perpettal easeme
2wl paantenanon of ditches and draing over ad acros

- Unitedt States Statutes and regulations thereunder.

#th Project and Horsefly Irrigation District, and regu-

and irrigation rights in connection therewith.

ystrictions contained :n deed from Horsefly Irrigation District, a
Dewey, dated October 17, 1939, recorded December 12,
rocords off Klamath County, Oregon,

as follows:"... the

nt- and rigat of way for construction, operation
= said lands at places to be selected

§S.

the 2nd day

1:43 yelock _B___M., and duly recorded in Vol. . MB6

L Iunedp

on Page

39
Evelyn Biehn, Coupty Clerk /7 -
By p i Py s zay %




