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TRUST CEED
" T'YIS TRUST DEED, made this ...).3%... dsy of .. AFRIL . 9
~KENNETH. D.. SWANSON _AND MICHAEL P. PICARD AND VALERIE J. PICARD

6 , between

as Grantor, ... GANONG
<A1 B AND . ROSELYN M.. LAF]

., as Trustee, and

e Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargainy, seils and conveys to trustee in trust, with power of sale,
CKLAMATH .. ..County, (2re{on, clescribed as:

the property

Lot 1 and 2, Block 18, NORTH KLAMATH FALLS ADDITION TO THE CITY OF

LLAMATH FALLS, according to the official plat thereof on file
in the office of the County Clerk of Xlamath County, Oregon.

togdether veth all and sinju'ar the tenements, hersditan ents and appurtenances and all other rights thereunto belonging or in anywise
riva e hetoalter appectaining, and thy reats, issusy arc profits thereof cnd al? lixtures now or hereafter attached to or used in connec-
tran wirlt suid real estate,

$OR THE PURPOSE OF SECURING PSREORMANCE of such agreement of grantor herein contained and payment of the

(IR ETY J

. o T L it e e Ll
TEN THOUSAND NO‘ 1 00 . ..Dollurs, with interest thereon according to the terms of a promissory

race gt myer date berewith, payable to beneficiary or ot Jer and made by grantor, the final payment of principal and interest hereof, if
I

rar sacner peid, to be due and peyable APRIL st
The fate of maturity of the delit secured by thi
becieren due ard pavabile.

wdd, cunversed, mssigred or alrenated by the drestor

In the event the within desc ibed property, or
veithout ticst having obrained the written consent or approval of the beneficiary,
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nstrument is the date, stated above, on which the final installment of said note

any part thereof, or any interest therein is sold, agreed to be

ther. at the berefrciary's option, all obligations sevured by this instrurent, irrespective of the maturity dates expressed therein, or

Parein, nbal’ Decute immielistely due snd payable,

The tibave descnbed resl praperty is not currently used for agricultural, timber or grazing purposes.

To_protect the secutity of this rrust deed, ;' entor agress:

1 T peoimcr, pressrve and mamntain said propert) in go d condition
asd rezeit; At to tevove o demolish zny building or improverr snt thoteon:
Bl crTra O petaut any wais of saxd progerty.

T comglete or restace promptly and in gooc’ and .orkmanlike
voarver are Luadiang ot amprocvement which may be consi-irted, 1amagded or
dedrryed thrgan and pay wher due all costs incurred therefor.

A To comp’y with all 'aws. ordinances, regulation., cover ants, condi-
tivey ard rev ctiws sllecting tad property; if the beneliciary ) requests, to
o et rd oaech Pnancnd statements pursuant to the Ynikor n Conner-
14l Codde @1 tAe berefrcsary may require anf to pav for liling ‘ame in the
propwe sulilve offwe o offces, 89 well as the cost of all hien s+:rches made
by ldind ot ers ac searchirg sgencies as muy be deemed desirable by the
Bered w88y’

4 To provile sand contimuoudy mairtain insurancs on e buiidings
mre or Beresiter srected on the sasd premiser against foss (1 dar-age by lire
ard A other hesa-de as hcv from time () tinw require, in
ar arount rot less rhan § f.urt ahl’é , writien in
corrparier axeptadle to the bensliciary, witlh loss pavable (o th- latter; all
revwcres ol irs vance shall be dieliversd 1o the heneliciary . %001 as jmured;
i :he jgrantor shall (@l lor any resson t procure any such insut ince and to
deliwar saicd ;x lxcies [0 the beneliciary at lrast lifteen days 3ior 10 the enpira-
tary of wny jolecy o smutance mow or herralter placed (n wnei? buillings,
10: Derwdcaar - mav procure the sam~ at frantor s expatus. T Ae smount
enlectef undes any lre or other invurance policy may be applicc by boeneli-
cuacy wpott gne idebtedness vecured heredy und in such orlder o benehiciary
may defetmine, o at optron of beneliciary the entire amoutt so vollected. or
ary part theresl, mavy De releand to grantor. Such applicaticn or 1 slease shall
et tare of weive any default or notxce ol delault hereunder ce it alidate any
act dne prerw ant to such notxce, ) .

To teep nard premises eer trem copstruction l'eny anl to pay all
tatey, avsessrr-nts avd cther charges that may be levied or asse s -d upor or
afrind sard peoperty bhefore any part ol such tazes, assewmen's and other
cAarfes Bdecowme past due or delinquent and promptly delivet reciits thersfor
o Sevelainry; should the grantue lail to make payment ol 1ny lotes, arsess-
ey, insuranie prertiums, lisns or other chiwrdes pavable |y dis ator, cither
by dicect payvent ne by providing beneficiary with fundy with which to
mate such ravment, benelxisry may, ar s option, make payrient thereol,
ans’ the e w0 paxf. with inferest at the sate set lorth in the rate secured
Ao vldy, fofet v with the oblifatrins describec! in paragraphs 8 ar | 7 ol this
tried deed  WSell Be adided to and become a part ol the debt secu ed by 2his
trud wi‘hout wastver of anw rights arising lrom breih of 1y of the
covenants heres! and for sich pavments, with iaterest as alctesard the prop-
erty Neranbeh te dewcribed, as well as the rantor, shall he by :nd to the
svre extent tivst they are bowd for the payment of the oblik tion Rerein
dewrided, soel all such pavmenty shall be imniediately due and gaable with-
ou? not<ce, arg the ronpayment thereol shall, at the option of the beneliciary,
rerier all surms secured by this trust deed immediately due and payable and
conmaticute o brrach of this trus? ceed. R )

Ta jwy all costs, fees and expenses of this trust hxlucing the cost
ol title search as wel! as the other costs and expenses of tht truistce incurred
in coenpection with or in enforcirg this obligation and trustee's arc’ atrorney’s
1oy actuallv wcurred . i

" T'a nppear in and delend any actiyn or proceecting pusporting o
alfsct the yecunilv rifhts or powsts ol benelicisry or trustee: and i anv suit,
actrin or procesdind 1n which the beneliciary ¢t trustee may sppes-. including
anv yuit for tve forsciosure ol this deed. to pay all costs «nd o1 penses, in-
clucing eviderwe ol title and the beneliciary’s or trustee’s atiorney 3 lees; the
arrvaart af st trvey’s lees mentic ned in this paragraph 7 in nll car s shail be
fixmd By the trial court and in the event o} an appeal tron sny ji.ddment or
decres of vhe (tial crurt, grantor further adrecs to pay such surmi as the ap-
pellore coure svall adjud@e remscnable as the beneliciary’™s o+ triviee’s attor-
s ¢t feer On nxch appeal

It is autually agreed that:

2 I'n the eveat rhat any portion oc all od said properiy she'l be tnhen
umise the vight of enupent domarn oe condeminition, berefrciay sha'l Rave the
e1dNt of ¢ w0 rlects, (o tequire that all or any portion of the mo:ties payable
A cumpermalryt for e taking, which are in excess of the amourt required
20 pay sl reconable corts, erpenses and attorney’s fees nacessaci'y paid or
mcurred by i antor in such prxceedings, shall be paid to benol.ciary and
arriwd Ay it lirst upen anv reasinable costs and expenses arx! atl.wney’s fess,
Both in the trie] amd appellate ourty, necessarily paid or incurric by bene-
Pciaew im wuch proceedings. and the balance applied upon ‘he m-lebndp«-s;
secussnd beteby, and grantor ageees, at ity awr sipente, to toke such actions
ard exerutn tuh invtruments aha'l be necessary in obla ping uch com-
persation. pena ptly wpon beneficiary’s reyuest.

? ALy firve and Brom time (o time upon written tequesr of bene.
tit-y, payrent af ity lees and presentatinon of this deed axl the note lor
end comaen! (1 case o tull reconiveyances, for cancellation), withcu: alfecting
the ladiity of any person for the payment ol the indebtednss, 11ustee may

(2) consent to the making ol any map or plat ol said property; (b) join in
&ranting any easement or creatind any restriction thercon; (c) join in any
subx rdination or other agreement attecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Rrintee in any reconveyance may be desczibed as the “person or persons
legsily entitled thereto,” and the recitals therein of any matters or facrs shall
be conclusive prool of the truthtulness thereof. Trustee's fees for any of the
servizes mentioned in this paracraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
tirre without notice, either in person. by agent or by a receiver (0 be ap-
poinced by a court, and without segard to the adequacy of any security for
the indebtedness heredy secured, enter upon and take possessian of said prop-
et or any part thereol, in its own name sue or otherwise collect the rents.
issues and profits, including those past due and unpaid, and apply the same,
less osrs and expemes of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiny may determine.

11. The entering upan and taking possession of said property, “the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insut ance policies or compensation or awards lor any taking or damage of the
nroperty, and the application or release thereol as aloresaid, vhall not cure or
watv e any defaull or notice of default hereunder or invalidate any act done
puswant to such potice.

2. Upon detault by grantor in payment ol any indebtedness secured
heselov or in his perlormance of any agreement hereundet, the beneliciary may
declice all sums secured hereby immediately due and payable. In such an
even: the brneficiary at his election may proceed to foreclose this trust deed
in equity as a martgage or direct the trustee fo loreclose this trust dved by
advertisement and sale. In the latter event the beneliciary or the trustee shall
exeaste and cause to be recorded his written notice of delault and his alection
to s-il the said described real property to satisfy the obligation secured
hersly whereupon the trustee shall fix the time and place of sale, give notice
therent as then required by law and proceed to foreclose this trust deed in
the r1anner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or sny other person so privileged by ORS 86.753, may cure
the celault or delaults. 1 the default consists of a tailure to pay, when due,
suins secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
no! then be due had no delault occurred. Any other delault that is capable of
beirg cured may be cured by tendering the performance required under the
obligition or trust deed. In any case, in addition to curing the delault or
defauits, the person ellecting the cure shall pay to the beneliciary all costs
amd xpenses actually incurred in enforcing the obligation of the trust deed
’t,og-li:rr with trustee’s and atlorney’s lees not exceeding the amounts provided

y lav,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in rhe notice of sale or the time fo which said sale may
be oustponed as provided by law. The trustee may sell said property either
in ore parce! or in separate parcels and shall sell the parcel or parcels at
auciion to the highest bidder for cash, payable at the time of sale. Trustee
shail deliver to the purchaser its deed in form as required by law conveying
the ]-n;per!y so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lace shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale 10 pavment of (1) the expenses of sale, in-
cluiis:d the compensation of the trustee and » reasonable charge by trustee's
MO Tey, to the obligation secured by the frust deed. (3) o all persons
Aaving recorded liens subsequent (o the interest of the rrustee in the frust
dees 23 their interestr may appesr in the order of their priority and (4) the
surpg_s. i any. fo the grantor ar 1o his successor in interest entitled to such
surpus.

16. Beneticiary may from time to time appoint a successor of succes-
sors 15 any trustee named herein or to any st trustee i here-
under. Upon such appointment, and without conveyance to the successor
frustec, the latter shall be vested with all title, powers and duties conlterred
upor: uny trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
whgch, when recorded in the mortdage records of the county or counties in
which the property is situated. shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this teust when this deed. Julv _evecuted and
acknnledged is made a public record as provided by . Trntee iy not
oblidared to notily any party hereto of pem’i’m} sale under anv other decd ol
trust or ol any action or procerding in which frantos, beneliciary or trustee
shall l.e a party unless such action or proceeding is broughr by trustee.

NOTE Tha Trust Desd Act provider -hat the trustre hereunder rist b sither o+ attomey, \vho is an active member of the

COregon State Bar, a bank, trust company

or ¥1vagy nad ‘oan ciieciat-on ovthorized 1o do business under the Jiws of Oregon or “hs United States, o title insueance company authotized to insure title 1q recl

property of tha vare, In awbaidiarin, affilia

s, cQents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 694.585.




| o MRIATANT NOTICE: Delete, by lining ovt, whl hewur warranty {o) or () is

1 STATE OF OREGOY, - STATE OF OREGON, County of.... .. e Jss.
Gy of KLAMATH 8’ ) . s 19 .
AR L1 , 19 6 . Personally appeared [T VORI cveeeee ... and
) Jeesonally mppasred the abive named . T L who, each being lirst
KINNETH . SWANSON AND duly sworn, did say that the former is the
MICHAEL P. PICARD AND president and that the latter is the .
V‘\LERIE J. PICAF'\D R secietary of .o

o482

and with the Leneficiary and those claiming under him, that he is law-
sal property nd has a valid, unencumbered title thereto

The drantur coverants and agres to
fully ceized i fee rimple of taid described ¢

and tiat e will warrant ard forever deferr] the same ajainst all persons whomsoever.

‘The dranfor marrante that the proceed’s of the loin repraseived by tha above described note and this trust deed are:
U'a)* primarly lor geantor’s personal, lamily, bousehold of vgricultural purposes (see Important Notice below),
('®) for an otfenisaton, of (even if {tantce iz o natural perion) are for business or commercial purposes other than agricultural

prposes.

This deed apaliss to, irures fo th

s, persoral represancatives, su(cessors and
contr et sered berelay. whether or not namsl as &
eRece frm jercer includea the feininine

IN WITNESS WHEREOF, said' graator has hercunto set his hand the day

e banselit of nnd binds all parties hereto, their heirs, legatees, devisees, administrators, execu- ;
ssigles. The term beneliciary shall mean the holder and owner, including pledgee, of the
beneliciary herein. In construing this deed and whenever the context so requires, the '

anrd the reuter, and the st gular ‘number includes the plural. i
and year first above written.

———

set opplicatite; il woranty (a) is applicable and the heneficiary is o cre ditor

at seh word is defired in the Truth-in-Lending Ac ond Hegulation I, the
i g f Giary MUST camply with the Act end Reguletica by meking re quired
i ichy wres; fae Vhis purpese, I this instrument I+ o bs a FIRIT lien to Finonce

tha pechan of @ dwoifing, wse Stavens-MNesy Form N, 1305 or squivclent;
! W Wb Ingvenent is MOT t» be a lint Lien, or is net ‘o finonce the purthase
)

ol 8 ¢waliing wse Sterens-Nars Foim: Ne. 1306, or ot uivalent. 1f compliance
with 180 Act 13 net requiced, disregard this nefice.

(11 the wgmes of the abawt s & corgorotion,
wie (8 e form of schrewls bgment avsesile. )

W corporation, and that the seal aifixed to the foregoing instrument is the
corporate seal of vaid corporation and rhat the instrument was signed and

sealed in behalf of said corporation by authority of its board of directors;

acknowled(ed the forediing :nstru-
;! and each of then: acknowledged said instrument to be its voluntary act

and
nen” ‘.—g——ﬁ* V/o',untaly lkflm; :7}7" and deed.

/ Belore me:

Be 7{? i ]
'\ (oFFIgI e b b o e
4 sEaD> 1 i?LQLI:: vz e
: (OFFICIAL

b :}:lx?‘g 0 V *’;’E‘EJEES'E‘QE ";“158 o Notary Public for Oregon
SEAL)

e My ommision expires S 1/ [ | M commsion opey

REQUEST FOR FULL RECONVEYANCE
e be used only whan ebligations hove been peid.

veeeeney Trustee

TO: ....c..cm -
going trust deed. All sums secured by said
{ any sums owing to you under the terms of
indebted. secured by said trust deed (which are delivered to you

d Folder of all indebtodness secured by the fore,
You hereby are directed, on payment to you o
idi of
without warranty,

The undersigned is the legal owner &
trast dead have been fully paid and satistied.
said frust deed or pursuant to statute, to cance! all ov
herewith together with said trust deed) and to rsconvey,
same. Muil raconveyance and documents to . .

to the parties designated by the terms of said trust deed the

estate now held byfyou under the

L, 19

DATED: .

Beneficiary e

t which 1t secures. Both must be defiversd 1o the trustes for cancellation before reconveyance will be made.

De not Jose or destrey this Trust Deed OR THE NOY

 TRUST DEED STATE OF OREGON,
County of Klamath. ... } 8s-

(rORM Ne. 881}
LI LU S cn rosTano.ome | I certify that the within instrument
KENNETH D SWANSON AND was received Aior rfi:ord on the .an....ggy
L VR kot oty e of ... 1) o 19..86,
:}iﬁgﬁé‘ 3' g%gf&g AND at ..3:36. o'clock .B..M., and recorded
- e Frantor SPACE RESERVED in book/reel/volume No. LWM86. on
FOR page ... L7:3:) S or as fes/file/instru-

ment/microfilm/reception No. 59803,
Record of Mortgages of said County.

: Witness my hand and seal of
County affixed.
........Ev.elyn..Biehq,...Cnunty...Clexk..

NAME TITLE

RECORDER'S USE

BILL B. AND ROSELYN M. HAR
- Boneﬂch’gf.‘
'.—Emﬂm‘ 0 10

£03 MAIH  SUITE 423 :
KLAMATH FALLS, OR §7601-6046} |

.... Deputy




