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THIS TRUST DEED, made this ... lst APRIL e 86
.. XENNETH D.. SWANSON AND ‘Hz.BL...,I_’.-..4.<...“ARD...A~ND ERTE I PTCARD< Pebveen

iy’

o

s Granvor, . WILLTAM M, GANONG
.. CERTIFIED MORTGAGE COMPANY,. &

WITNESSETH:
Grantor irrevocably grants, bargeains, ta2lls and conveys to trustee in trust, with power of sale, the property

imo L KLAMATH . .. .......County, Orcgon. described as:

Lot 3 in Block 18, NORTH KLAMATH FALLS, according to the official
plat thereof on fille in the office of the County Clerk of Klamath County

vy Oregon.
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<l togatber \with ail and sivgular the torements, hs-edivcments and appurtenances and all other rights thereunto belonging or in anywise
mow or Mherealrer appertaining, and the rents, issties in-d prolits thereol and all tixtures now or hereafter attached to or used in connec-
= tines witly said real estate. X
o FQR THE PURPOSE OF SECURING PEFFORMANCE ol sach agreement of grantor herein contained and payment of the

wia aof

S X THO USAND e R e -No/ 1 Q0o/lars, with interest thereon according to the terms of a promissory
note of even dace herewith, payable to beneliciaz) or vrder and’ made ty grantor, the final payment of principal and interest hereof, it

net soone- paid, to be due and payable ATPRII. st ... . .. . , 1989,.. .

ThAs date of maturity of the dubt secured by thi: instrument is tie date, stated above, on which the final installment of said note
becomes clue and payable. In the event the within d:cribed property, or any part thereof, or any interest therein is sold, agreed to be
i sold, conveyed, assigned or alienated by the gruntor without lirst Fkaving obtained the written consent or approval of the beneficiary,
! then. at the beneliciary’s option, all obligations sscured by this instrunient, irrespective of the maturity dates expressed therein, or
' herein, shll become immadiately due and payabls.

The above described real property is not curroritly vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, jrartor agrees: {a) consent to the making of any map or plat of said property: (b) join in
: I. T> prorect, preservs and maintain said properts in sood condition Arontind any easernent or creating any [restriction thereon; (c) join in any
nrxl repsir: not to remove ur demolish any building or inwprovenent (hereon;  Siiordination or other ahrecment allecting this deed or the lien or charge
0O 3 Comniit or permit any w aste of said fioperty. thereol; (d) reconvey, without warranty, all or any part ol the property. The

T> complete or restore promptly and in gox! and workmanlike drintee in any reconveyance may be described as the “‘person or persons
raanrer any building or improvement which may be consiructec. damaged or Iegally entitled thereto,” and the recitals therein of any matters or lacts shall
testroyed LA seeon, ard pav when due ali costy incurred theri for. ) be conclusive proo! of the truthlulness thereof. Trustee's lees lor any of the

i J.o Ty comply with all laws, ordinarxces, redulation., cov-nants, condi- services mentioned in this paragraph shall be not less than $5.
P3N v axecing mach linancitd statements pursuant to the Unil rm Commer- tinie without notice, either in person, by agent or by a receiver to be ap-

cial Cocle .av the bereliciary may require and to pay fcr lilirgy same in the painted by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-

Ly tibmg of icers cr searching agencies as may be deemed des rable by the erts or any part thereol, in its own name sue or otherwise collect the rents,

Senelciary. issues and prolits, including those past due and unpaid. and apply the same,

4. To provide and continususly maintain insurarce or the buildings les. coats and expenses ol operation and collection, including reasonable attor-

row ¢ herelter erected on the said premives against Joss or (Jumage by lire noy's lees upon any indebtedness secured hereby, and in such order as bene-
and such otver harards as the _bengeliciary 1. from time to tirne require, in ficiary may determine.

a7 arount 10t less than § uﬁ vél }le . written in I1. The entering upon and taking possession of said property, the

cImpenite a ceptadls to the heneliciary. with foss payabl: to 1he latter; all col.ection of such rents, issues and profits. or the proceeds ol tire and other

! nodicies of irsurance shall be delivered to the beneficiary 15 scca as intured: insurance policies or compensation or awards for any taking or damage of the

¢ ;4 the grantce sha’l fail for ary resson 1o grocure any sich inn.rance and to property, and the upplication ar release thereof as aforesaid. shall not cure or

{. tions and restrictions allecting said property; if the beneliiary 13 requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
Hi

{1 craper public offica or ollices, ms well as the cost of all lien t-arches made

i

!

|
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dediver 10id solicies to the beneliciary at least tifteen days prior o the expira- waive any delault or notice of default hereunder or invalidate any act done
rom of sme policy of inwrarce now or horsalter placed on s.id buildings, pursuant to such notice.

re bermdciety may procure the same at grantor's expense  The #mount 12. Upon default by grantor in payment of any indebtedness secured
olected urn'er any lire or otiver insurance policy may be app'i-d by benefi- bizteby or in his perlormance ol any agreement hereunder, the beneficiary may
oty upen rny indebtedness secured hereby and in such (rder s beneliciary doclare all sums secured hereby immediately due and payable, In such an
may Jetermuine. or st cption <f beneliciary the entire amnnt so collected. or event the heneficiary at his election may proceed to foreclose this trust deed
a1y part thevol, rray be reicared (o grantor, Such applicaiion or relesse shall in squity as a mortdage or direct the trustee to foreclose this trust deed by
™8 Cure of wwaive any default or notice of delsult hereunder or ivalidate any athertisement and sale. In the latter event the beneliciary or the trustee shall
act dome puewsant 15 such motice, erecute and cause 10 be recorded his written notice of delault and his election

3. Tc heep said premiies Iree lrom construction ['ins sr-] to pay all tn sell the said described real property to satisly the obligation secured
rares, srvevwvrenty and cther charges that mav be levied ¢r asie-sed uson or hursby whereupon the trustee shall fix the time and place of sale, give notice
apurnt vax! property belore #ny part of such taxes, as.«ssmen s and other tte-eof as then required by law and proceed to foreclose this trust deed in
cirarges hecore 1t due or delinquent and promptly deliver rec ipts therefor the manner provided in ORS 86.735 to 86.795.

te berwliciarn uld the grartor {ail 15 moke payment 1l any axes, assess- .
Irenty. wysurerce rremuums, liens or other charges pavable by { antor, either P d’JI After the trustee h;’;"mm'"“d loreclosure by advertisernent and

v dirscl peyment or by providing beneficiary with funds sa-h which fo o rigrive ;f’a:"z g:":nf;"g,'h",’ ays before .’l"; cgﬂ;: ‘3;?;"-‘;;;6;530"@“: the

' ! PR | ; . N . . B er person so privile y . . may cure

T U T e P L I el G Y R S SR DR 26 e

; . L . : b ) b stin:s mecures y e trust deed, the cdelault may be cure y paying the
o e e A1 Do added £ ol Drcorme a rart b1 ehehbr o et L by Srhire amount due ag the. i of the cure mehey Tha seon portion as would

':“ 4 feed without waiver of any rights ariung from biexch 3 any o the nrt then be due had no default occurred. Any other default thn.l is capable of

l v et heeod and lor such payments, wih interest as aloress 1 the prop- b:"‘ cured may be cured by tendering the performance required under the
“',""h . v Toacr e o T crantor. shall be bound o the ol litation or trust deed. !n any case, in addition to curing the delault or

‘ trte hervenbe bee  deacrs . . d-li-ults, the person elfecting the cure shall pay to the beneficiary all costs

tamw erterd that riey are Snund for the payment of tine ob.i:ation herein and ex s P H e

. ! K " penses actually incurred in enforcing the obligation of the trust deed
deweribed, anl all wuch payenerts shall be inmediately duc and |y .b".‘f""" tofether with trustee’s and attorney's fees not exceeding the amounts provided
A motwot, md the monpayment theseof shall. at the option ol Ly beneliciary, By iaw.

i ' ! e o A rnel i
LT Al pame sired By (hiy teust deed inmediately dun an! naysbie and i 14, Otherwise. the sale shall be held on the date and at the fime and
! ‘ ) u‘ T pav a'T onate, feed nn} srpenses ol this trus! inclin ind tAe cost f; ne (z”":;"d m 'h(; dm[:‘”I of s;_cle o‘r file ey (o"wh:f;! Y e tmay
. 4» 3 g ! . = 508tpon as provide y Jaw. € {rustee may sell said property either
21 title mearr)- av wril av the atber costs and' sipenses ol the tru-tee incurred in one " 5
K " osre 8 | « ‘ne parcel or in separate parcels and shall sell the parcel or parcels at
m eenwction ;u?'_:; in eelercing this chliduron and trustie's v attorney’s 0 08 fo the highest bidder for cash, payable at the. dhne of St Trosiee
e 8C MI:T!" "‘up'." in and delend amy action or procecoing ¢ iporting to s:,ul,‘ deliver to the fun:hase'r its deed in form as required by law conveying
2L N Sty cobhes or powcrs of bereliary of trustee: ami i any Suir, [ PR 0 jold. but without wny covenant o warranty, express of ool
- . Ry ciary o~ R P i - b 5 of SIVe proo;
R e e e o o id #od | Sper s 81 et lens ol Ay et exchuting ghe oo, B 1 Eieed
chting erdewe ol title arwd tle benelsciary’™s or trustee's atrorre.’s loes. the « drantor a eneliciary, may purchase at the sale.
arcemt gl st ceney w lees mertoned in this paragraph T i1 all oses shall be 15. When trustee sells pursuant to the powers provided herein. trustee
tived By the irial ot and n the wvenr al an appeal from any wdgroert or shiul. applv the procreds of sale to payment of (1) the expenses of aale, in-
decree of 1hs Ereal court. deantsr further adrres o pay such st & tAe ap- clud.ng the compersation ol the trustee and a reasonable charge by frustee's
fate erurt hal adiudge resonable as the beneliciary's 17 fri dee's artor attaney, (I} to the obligation secured by the teust deed, (2) tn all persons
[ & i i

having recvrded fiers subsejuent to the interest of the trustee in the trust
Jecd as tAeir interesis may appedr in the order of their nriority amd (4) the
aicpous, i any, fo the drantor ar to Ais successor in intereat entitled to such
LI DTN

ey fame op wcN sppeal
1 ofs ivmarually agreed that:
B In the event that amy porracn or all of sand prope ity u: I be ,.ll’nn
~{ LURTE t o v ar evrdemaation. benelxciuv sh il have the . . . 3
:"’4\’-" .'lh‘at“:," 'm'--': 'r:':nr;:::‘l,lml Al or any portawm of by mauies payable 18. Beneliciary woay lrom time o time APPOINE 4 RICCONMIE GF succrs
2 cnmpensatein b such takiml whach are in eecens 0l the am o Ar tequised ™M 0 ANV trustes named herein or to any successor frustee apgasinted here.
" ey l‘.“ Tovmralie crste wepseness and afiorney's leen A ey Ay pait or wniler. Upon such appointment, and without conveyance (o the successor
wuteed Dy yrantor m oauch grocerdings. shall be paid to bew liciary and friofoe, the lattee shall be vested with all title, powers and duties canlersed P
it By U any teasnable ros . upn any frustee hercin named or appointed hereunder. Each such appointment .
i e e e .y PRV Ma oA ant' wbstitution shall be made by written instrument erevuted by beneticiary, ]
faiate in sue) pronrediegs. arwl the ha'ence npplied upor the | wdebte Iness whie), when recorded in the mortlage recands of the counny or counties in
secvred haealty | arf @1antor adeees. af iy cun expense, fa lake + ich actaons “',"';" the praperty is situsted. shall be conclusive prowl vl proper appointrment
ami srmute tech intTuments ne sAall be mecravary in olfuninf such com. of ths successar truntee. )
Feradiavy pravpetly apon beneficisry o requedf. . I7. Trustee wccepts this teust when this dead, executed and
Al anv e and Liora time teo time upon weitten req ot ol bene. acknowledged is made a public record as provided by Trustee i not
friere. pawawnt of its fees wal presentation of this deed and (e note for obligited to notily any party hereto ol pending sale under anv other deed of
eacvr Tt { nocawe af tull recunveyances, for cancellation), witbc .t allecring truit or ol any action or proceeding in which grantor, beneliciary or frustee
the hatulay 3 any person for 1he payment ¢l the indebtefiess, (rustee rmay shrl be a party unless such action or proceeding is brought by rrustee.

r pard or incurad by bene

NOTT Toe Trwd Ceed Act peovidus that the truttes hersunder niwst o emither an attorne;, who is on octive member of the Oregon State Bor, ¢ bank, trust company
or worgy 104 loan asaciction cuthorized 1o da business under the aws of Oregon or the United States, a fitle insurance company authorized to insure title to real
pradety of M sate it subsid.acies, oth.liaces, agents or bronches, e United States or avy agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585
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purs03es.

This dsd applies to, inures to the benelit of and

The grantor covenaints and agrees to and’ witi the Beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and rhat he will warrant and forever defend the seme against all persons whomsoever.

The rantor warrants that the proceeds of the joan reproesented by rke above described note and this trust deed are:
Ca)* Sl AMNY 132 TNy RNSHIIT My, 4 Tt 51" B AZTICUTHT 81 ~pGlpGsds (366 Timportant “Nofice Below),
(b)) for an ordanization, or (even it grantor is i1 natural person) are for business or commercial purposes other than agricultural

inds all pacties hereto, their heirs, legatees, devisees, administrators, execu-

tors, persoral representatives, successors and assigns. ‘The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not niamed as a beneficiary herein. In construing this deed and whenever the context so requires, the
masczline jjercler includes the feminine and the neuts:, aix! the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor ha3 hereunto set his hand the day and year first above written.

with the Act is 10! required, dismgard this notice.

(1F the vignet o he obave is a corpuration.
wee ha faemi of wknow!edgment agpotite.)

STATE OF OREGON,

County of KLAI\IA.TH A
APRIL 1st. , 1586
Personally appeared the above named
KENNETH D. SWANSON
MICHAEL P. PICARD
VALERIE J. PICARD .

ard acknowledged the foregoing instru-
A o Be m;-li{ /yrolynurj:-

[ .
Z . A LS HELET

“"'......'/c.'-:..';.'.: - vv.:l‘.i‘- L
103 Nosarg. Pabyi oy CregRIION

. . -~ fc,
e Mu coqumisuen pxpires: :'—r/_.)/-‘; /}
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® IMPORTANT HOTICH: Delete, by lining out, whichaver wemealy {a) ¢r (b} is
net cpplicolyie; I worronty ta) is opplicable ond the bengliciary is a creditor
as such word s defined in tha Truth-in-lending Act ond Regjulation I, the
beneficiory MUST comply with the Act and Regulation by me'ing required
disclosuras; fer this purpose, i this Instrument Is to be o FIRST lien to finance
the purchane of o dwelling, use Stavens-Neus Form No. 1305 or equivalent;
if shis instrurwant is NOT to be a fiast lien, or is not to finance the purchase
of o dwelling vse Stevens-Ness Form No. 1106, or equivilent, If compliance

.

VALE

STATE OF OREGON, County OF e o oo eemaee e
Personilly appeared ... T — -
e e s .who, each being first
duly sworn, did say that the former is the ... .
president and that the latter is the. ..
socretary o

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate sl of said corporation and that the instrument was signed and
sealed in bsaalt ol said corporation by authority of its board of directors;
az e:ecg ol them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)

Notary Pusic for Oregon

My commisiion expires:

To: R

DATED: 19

[roum Ma. 801)

SIEVEYS.RENS LAW PUS €3 _POAT_AND CAE
R e
- oI T ——

KENNETH D. SWANSON
MICHAEL P. PICARD
VALERIE J. PICARD

Grantor i

CEATIFIED MORTCAGE. .COMPAN'
&mlidq_r_:r'

i ALCORDING RETURN 1O
CERTIFIED MORTCASE €0, ]
03 MAIN  SUITS 17

KUURATH FALLS, U3 9T801-(046

e s T D

Qu #a 1 buse nr desrray th s Truet Dard GF THE NOTE which it necurss. Beth mvit ho deliverad te the trustee fur }

‘_@3 : $9.00

RECEST TOR FULL RECONVEYANCE

Te 1+ weui only when ebligalisas have besn paid.
.. Trustee

Iiwr underrigned is vhe legal ownes and holcler of I indebtedness secured by the foredoing trust deed. All sums secured by said
rrtast deed' hare Heen tully paid ard satistied. You herel 7 are Cirected, ot payment fo you of any sums owing to you under the terms of
wsid rrust {eed e pursuant to statute, to cancel all e/ dences of indebtsdness secured by said trust deed (which are delivered to you
Seewwith x gether with sait! trust deed) and to reccivey. without warranty,
2etate nove Aekd byfyou urder the same. Mail reconrey.1ce and documea:s to . e R T e e e = e

to the parties designated by the terms of said trust deed the

B ‘Ee;t-';ﬁci‘ary

belere re will be mode.

STATE OF OREGON,
County of
I certify that the within instrument

$2ACE REGLRVED

in book reel{volume No.
FOR bs

or as fee/file{instru-
ment /microfilm/reception No. 2709} ,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

RECORDEF!' 3 USE

....,‘.Exglyn..Mahn...c.amm..ﬂhnk...

NAME TITLE
»

s s
By /2”1“44*,%. peputy




