STIVENS.NESS LAW PUB.CO.. PORTLAND, OR. 97304

PRSI =
‘TRUST DEED e o001 &

THIS TRUST DEED, made tihis

an Grantor, .. ASPEN .IlﬁIw.._&...E.Si.CRQH;...I.‘ rati
CUDATID HAMBY. e
as Beneficiary,
WiTNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to rrustee in trust, with power of sale, the property
thoieeee.County, Oregon, dascribed as:

peginaning &t the Northeast cOThu. of Let 1, Block 4, ORIGINAL TOWN OF LINKVILLE (now
Gity of Klumath Falls, Oregon) OREGUN: thence Nortliwesterly along the Easterly side of
said Lot 110 feet; thence Southwesterly parallel ith Pine Street, 32.5 feet; thence
Goutheasterly parallel with First Streed, 120 feet; thence Northeasterly at right
angles to First Streat 32.5 feet to the point of b2ginning, being the Easterly 32.5
ieet of Lot 1, Block &4, ORIGINAL TOAN OF LINKVILLE (now City of Klamath Falls, Oregon)
In_the Couaty of Kiamath, State of Orezon.
THIS TRUST DEED IS AN ALL-INCLUSIVE TRJST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAV(R CF MOTOR INVESTMENT COMPANY.

SEE ATTHACHED EXHIBLT "A" ATTACHED HI{RETO AND BY TIIS REFERENCE MADE A PART HEREOF .

toget her with il and sguiar the tenemens, hereditanent: and appurteninzes and all orher rights thereunto belonging or in anywise
mow ur berualtor appertaning, anel the rents, issues and pivlits thereof and all fixtures now or hereafter attached to or used in connec-

geon rvith said eal ewtate.
cUR THE FIJRPOSE DF SECURING PERI'ORIMANCE of eact. agreement of grantor herein contained and payment of the

wem of <1 X THOUSAND SIX HUNDRED NTINE /ND £8/100----- - —

-=- "‘“""““"'""‘(56’ 7'309 .88)--—m——mm o — ——=—Dollars, with interest thercon according to the terms ol a promissory
pore ol ewert date b cewith, piyable to bensticiary or vrdet and inade by jirintor, the finul payment ol principal and interest hereol, it

ot wener pard, to be Jue and payable 3t maturity 2f note , 19 .

The diate ¢f ruaturity of the debt sscured by ti s iny rument is the <lcte, stated above, on which the tinal installment of said note
Fagu Ty due ond ravahle, In the event the within descriiv.d propetty, of any part thereout, or any¥ interest therein is sold, agreed ta be
sold. toaveyed, assigned ot aliepated by the grantut without lirst having obtained the written consent or approval of the beneficiary.
therr. at the teneliciary’s ootion, all oblijjations securnd by this instrument, irrespective of the maturity dates expressed therein, or
hernin, shal! become immediately due and payable.

The oheve dascribed raal property is not curcantly tsed for agrizultural, timber or graing purposes.

To praect the security of this trust deed, grantor 8irees: (a) consent to the making of any map or plat ot said property: (b) join in
1. T puotect, preserve ‘snd muintain said property it gool conditicn granting any casement or creating any restriction therean. (c) join in any
amd 1wjraa; noil {0 resmove of denwlish amy buiding oc impecn emen: thereon: subor 4. nation or ather agreement atlecting this deed o the lien or charge
ot (9 oAt 3 permt any wawe of said property. thereol  (d) rrconvey, without warranty, all or any part of the property. The
2 1u cwnplere oF revtare peomptly a1d in good wd we kmarvike drantse i any reconveyance v be described  as the ''person or persons
marewr ang baldiest or improv enient whech may be corstruct o, ! maged or tegally entitled thereto, and the recitals therein of any matters or facts shall
dentruyed erton, and pav when due afl costs meureed therefos be corclusive proot ol the truthiuiness thereol, Trustee's tees for any ol the
T armply with all laes, ordinances Vegulations, cowenn ts, cordi- D vives mentioned in this paragraph shall be not less than 85.
core emd testrbgions aflecting waid property; il the beneliciay so ¢ quests. to . 10. Upon any delault by grantor hereunder. beneliciary may at any
sorr an ereutind wnch financing itatenrents puriuant to the l}nilony Comrer- time 1. ithout notice. either in person, by agent or by a receiver to be ap-
e e the bercliciary iray require and t3 pav for 1 hnd sa ne in the pointed by a court, and without regard fo the adequacy of any security for
cllice vt offices. ai werl as the cost of il Tiotr seat hes nade the inlebtedress hereby secured. enter upon and ssion of said prop-
hing aljencics ay mal be deemed ilesirnl le by the erty or any part ther-of, in its own name sue of other « collect the rents,
Seprriciary. issues and profirs, ineluding those past due and unpaid, and apply ths same,
£ o ,fovi-lv- and continuout!y maing tin insurance on the  buildinds lesa o <te aml expenses ol nperation and collection, including reasonable attor-
now or becsaitsr eresred on the srid preuses adainst oy o1 far). ge by e r‘{:-\"'» fees upon anv indebtedness secured herehy. and in such order as Lene-
srai wweA cthot hazards as guf tiziary may leom tune g2 i requiite, 10 Liciery may determine.
an amount ot lesy rhan $Iu T:Ln able vaiue , written in 11. The entering upon and taking possesaion ol said property, the
coer parues acize ptable to the benelicsary, Tows payable 16 the lateer all collezrion of such rents, issues and pr T o1 the proceeds ol tire and other
poiewsy  rrurance <hall be Je'ivered 1o the Leneliciary as soof 3 insired insu-ance policies or compensation or awards for any taking or damage of the
of the gratn \hall Lol for amy reason to prozure any suck iraue e and to proge-ty, and the application or celease therenf as afor saird, shall not cure or
deiver wanl polictes my the bemeliciary at ieast lilteen days jr.or ¢4 the expira-  waive any delault or notice of delault hereunder or invalidate any act done
ther o sty poIKY ¢f insurarce now oOr hercatter placed 01 sa ¢ buildings, pursuant to such notice.
th+ benefician may procure tite same at lrantor’s expente I 1o arount 12. Upon delault by grantor in paynent ol any sndebtedness secured
col ectad unde - anv lize or olher inwurance plizy may be anplie ] by benefi- herol v or in his performance of any agreement hereunder. the beneliciary may
cury upon anv indehtedness secured hereby tnvi in such o fer as bencticiary decare all sums secared hereby immediately due and pavable. In such an
may deteqmin, of at opton of bene i r t so «llectel, or ever the beneliciary at his elnction may proceed to foreclose this trust deed
s part edervol, may be releawd to grantor. Such applicaticn of s slease shall in squity s a mortgage or direct the trustee to Joreclose this trust deed by
por ture F wiive aay delault ar notice of delault hereunder or i alidate any adve-tisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant ta such noticr. excaute and cause to be recorded his written notice of delault and his election
5 Tao H i netruction lers ard ta pay all to soll the said described real property to satisty the obligation secured
tazes, Assesuments & ? g be levied cr asseyed upon of hereoy whereupon the trustee shall lix the time and place of sale, give notice
wud jwopersy ol su:h taxes, asses ument- and other theriol as then required by law and proceed to foreclose this trust deed in
Becone past d and gromptly deliver rece ots therefor the rnanner provided in ORS 86.735 to 86.795.

ixigry  ahoulf the granior fail to male payment ol any taxes, ESIesS- . .
& N ! ? . A 14. Alter the trustec has commenced loreclosure by advertisement and
:‘anr‘q. u'lnul: r;"ﬂm::w:} imrid‘i’:gtﬂg:‘f‘j}fgff' wr’.,“‘}’l"l’l"%‘;’s”:i'l‘,l"“":m';:";; sale, and at any time prior 1o 5 days belore the date the trustee conducts the
¥ " u“rthp *" et b‘")d;‘g'_" Nt its ﬂ:";cm make payn:enl toreol sals, the grantor or any ather person so privileged by ORS 86.753, may cure
niake su P [ o h. i’ 4 » ‘ " torth i1 thi A0t y a4 the delault or delaults. J1 the default consists ol a Iailure to pay, when due
;rd ;’jv ::m"'":' :"f;";”; "(')‘bl,‘:::;:‘ at the rate set lorth 14 '6“;’]'3 o s ecured by the trust deed, the delault may be cured by paying the
,."'E ‘j.,]".‘r:_,;] b’- a‘ld:l m’ ind becorme ¢ ; od by th’is enti-e amount due at the time ol the cure other than such portion as would
P . 8 de i “." K p b ek o i th not then be due had no delault occurred. Any other delault that is capable of
¢ gve oJeed, withour waiver of any rights ariung from "“!cor i ""”', of the  puiryg cured may be cured by tendering_the performance required under the
n.un:-\r::l,' 'rol Ar;dtlo.g;:c ¥ ”':'e‘hc:‘:‘:f"o?‘ 3‘:7 b:st\:];m'd "m’""’h"; obli dation or trust deed. In any case, in addition to curing the default or
ety ,.-r' P). '.;:e‘ Jescri . bc;und Lo b s .m"l{o’ 1‘&4- b i cation Aerein de ki:ults, the person effecting the cure shall pay to the beneliciary all costs
:f-::i;v:l‘ml.ni e A rents shall b ',n'm)ﬂh.a“’y due und‘/;ayablt withe ard erpenses actuaily incurred in enlorcing the obligation of the trust deed
o e et O aTaert theren! “hal, at the option of th. Lereticiary. g;lf;;}:’fr with trustee’s and attorney's lees not exceeding the amounts provided
o alf moemy secured by the trust eed immediately dur ani payable and " 14, Otherwise, the sale shall be held on the date and at the time and
R e thia trust desd  emsse of this trudt incly ling (he cor i devicnated in_the noice, of falf ar the” cime to wHich said sele ey
; . . - ! : o postponed as provide y law. e trustee may sell said property it
A s ek an a il the )lh"';vurn‘bzn‘lnfvpfn’\':‘i o ke tnstee 'n‘ncunr_:l L oA A ded Y raecels and shafl T aid prop pa"t:,’s";"
;:ﬂm:’:;:,;w‘_ﬂllns in enlotcind thin vbliaton a Lave s § aftaney » nonction to the highest hidder lor cash, payable at the tinr of sale. Trustee
als meu . s . . it deliver to the purchases ity deed in form as required by law conve -in,
. I *" '“i‘_"'_ :‘ and delend ":" ',',"f‘"‘“‘:' T;’r":‘f: d"‘:”",:‘"""':""iu:? I»’erm; erty so sald, but without any covenant or warranfy, Cxpiess or )inf
slimct the -(u::i‘- rights :f‘ ':‘1‘,:";° '-,'.'“‘ KM": . ’” i ‘l tind pli-d. The recitals in the deed of any matters of Iact shall be conclusive proof
“'l;:':“;u:‘; 4\'1 ;hi:’:«:vln'i“'nO;a;“:ll"cz:riy:r:{ :'-')'f:"t‘!' ’in~ of the teuthiulness thereol. Any person. ercluding the trustee, but including
'« ol nitle and the ereliciary’s oF frustee’ s atear ey's frea! the ¢ grantor and beneficiary, may purchase at the sale.
fees mentoned ar the paradraph 7 n al cases thall be 15. When trustee selis pursuant to the powers provided herein, trustee
ot Byt trial court and in the event al an appeal fiom ai judginent or  <hall apply the proceeds ¢! 3 of (1) the expenses ol sale, in-
S yee vl the frial court. drantor tarthor atrees to pay «ich zm an the ap-  lhading the compensation harge by trustee’s
| adjudde reamnable as the benshiciary ™ or { ustes’s affor- afrarney, ¢2) to the oblidat
harving n\*-\fdf.d lieny xubsequen
Jr iv muraally ageasd that """, s "'"" f"""’;’ mav appear n f
. 1y b o taal any prtatn o ot ol st proaerty hall be taken ‘.\, ;‘:u\ M oany. ta the granror or o Al suaw
oot the 1 gAE af emmnent fompan e cemfornaten, born § crarr thall bave (he s i
O N I O A A fo sepuaire that o 1 oar Ay portnut ol rthe 1-onet ey able
P R IR L4 wn A b whr Ao an erirns of The a6 ount 1o et
0 LR ALl B E . N ¢ oAbl i *
gy el e ey el ol ey 4 I s O L ISR A il Gatte, e etx and dufies conleted
:y:h:; . ":" - "L“‘NM; ‘h”»‘“ el "'p”‘w_‘ ot Trorney's fees 1 orr wny frustee Retetn named or appointed hereusnder. Each such appointment
i L T e, e e e Ak t ¢ imcrrred by bene at d substitution Jhall be made by wiitten instrument executed by ‘lrnrln‘inl\'.
bt e h rvedinge, el the e apptied tgon b rcte brecness :v.u.c;v. ”\:hen recorded in the mortage records of the county or counfies in
cecutec] Do ehy. snd drancor agrees. At ity own expenne. 0 tehs such sctions -’;'i 'ﬁ.: "‘:cf;:;‘:';:iﬂ;::"uu"d' ahall be conclusive prool of proper appointment
arel e1mctte v inatrureais A whail be necessary in htrring such com- .
prensaon revmiptly upon Benelicoary & reqest 17. Trustes accepts thiv trust when this deed, duly executed and
\t any tune aml lrom tins to fime upaon writen o quest ol Lene- w kpowledged is made a public record a» rovided by law. Trustee is not
fminrw  payment ol ife fees arxd presentainn of this Ge«t ani the nate for S figated to notity any parfy hereto ol pending sale wunder any other deed of
aradresermse (on case ol full reconvevances, for cancellats. r), ».thout allectind tust or ol any sction or proceeding in which grantor, beneliciary or trustee
e heRady of amy person ior the payment of the ind-htedress, tru tee may viall be a party unless such action or proceeding in brought by trustce.

wilata (remt shal
v leew a1 mwh appesl

Kencth fary nay from finie fo CHNe IPENNINT @ SUCCesson Or SuCCes-
e b ahy frustee mamed hereinoae to any savewme frustee appointed here-
caeder Upon sieh appintorent and without comes s fo the sucYessor

FIOTE The Trunt Jeed Act grondes thet she trustes hereuncer must be either on attoriey, who is an ottive member of the Oregon State gar, a bunk, truir company
cr b2y gy td nan gmocisten auhorized o do busines ynder the lam of Oregoa or the United States, a title insvignce compony authorized to insure title to real
pragerty 3 haoycte Y sotsd ares, aftloves, ogants of Lirang -y, the United Srates or any cgency thareof, of an escrow ogent licensed under ORS £96.505 10 696.585.

I ——— T
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The grantor covenants and ¢ frees to and with the beneficiary and those claiming under him, that he is law-

fully seized in tee sitmple of s3if dscrited real Property and has a valid, unencumbered title thereto

Trust Deed fn favor of Motor Investement Company, dated January 17, 1984,
recorded January 17, 1984, in Book M-84 at page 965

ard that he will warrant and forever defend the tame against al! persons whomsoever.

The frantor warrants that the proceeds of the loan tepresented by the above described note and this trust deed are:
(2)® primarily for i{rantoc’s pers ona', family or housohvold purposes (see Important Notice below),

TOORX DA KK KD BAEMIGO0H 3 DO K IO X HRGRN: SeXX

This deed applies to, their heirs, legatees, devisees, adminisfrators, executors,
personal representatives, yu ins, £ the holder and owner, including pledgee, of the contract
secursd herelry, whether or not namec as a . 13 n construing this 2 30 requires, the masculine
#ander includes the feminine and the routes, and the singular number includes the plural.

IN WITNESS WHEREQ F, said grantor has hereunto set his hand the day and year first aboye written.

—
* IMPORTANY NOTICE: Delete, by lining oul, wh lhever warmenty {=) or (b} is
net applicable; it worrenty (¢} is applicab’s ancl the baneficiary is o creditor
% vich word it defined in (he Trvth-ind svding Act and Regulatiar Z, the
beneficiary MUST somply with the Act ang Regiiilation by making required
dischosures; for 1his Purpose vie Stevens-Nois For No. 1319, or equivaleni.
I compliance with the Act is net required, disregicird thia nolice.

{1 e sigmer of the abeve [s @ ¢ paration,
woo e form of och rewlndgornent ppesite.}

STATE OF OREGON, ; STATE OF OREGON,
5. s,
County of . fer Klamath . ) County of ... RO L.

This i‘ t o ¥ acknowled)sd Lelors me on This instrument was acknowledged betore me on
F %H}"}l A

4

]

igehy.. 581986 by . 19 .. by .
ROt i

A of

beiY i,

e 0

Notary Public lo, redon Nétary Public forOregon -

A Voo . issi i
My c&;'t\n_uxuon erpires: 3 ‘;7 pr ? My commission expires:

REQUEST FCR FULL RECONVEYANCE
Te ba used enly wi.en obligatiens hove been paid.

<y Trustee

The undersignad is the fegal owne: and i:older of all indolbitedness socured by the foregoing trust deed. All sums secured by said
f1ust deed have been tully puid and satislied. irected, on payment to you ol any sums owing to you under the terms of
arid trust deed or pursuant o statute, to carcel all evid ot indebted, sscured by said trust deed (which are delivered fo you
Devewith together with said trust deed') aml to reconvey, withou:! warranty, to tie parties designated by the terms of said trust deed the

cttate now held by you under the same. M'ail convoyance and' documants to e . . e

DATED: N T

Beneliciary

Do or lesw ur tiestrey this Trwi) Deod OR THL NOTII which |} socures. Beih must be deliversd te the trustee for cancellation before recenveyonce will be mode.

TRU }ss.

(MIRM Ne. B81)

STANENR NUSS LW BB CO . PONTLAND Gag.
BRSSSs——— Seihiinl I

Tavid Humby

SPACE RESERVED
£OR or as fee/file/instru-
RECOADER'S USE icpefilm/reception No. ... . »
f Mortgages of said County.
Witness my hand and seal of

Grantsr

Mlchael Marthewy

" Baraticiay
A"f(':TeEJ'OINQ RETURN TO
Asten Title & Escrow, Inc.
«500 Main Street
Klizmath Falls, Oregon 97601
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LXHIBIT At

TH1S TAUST DEE 5 AN "ALL INCLUSIVE TRUST DE
AND SUBORDINATE RUST DEFD ¥OW OF REC
17, 1984, :

963 It THE

WOTOR INV

OF A WOTE THE

To PAT, WHEN DUE,

oF MOTOR INVESTME RS
L D BENEFICIARY

RIOR NOTE AND

T
so PAID BY TRUSTOR HEREIN SiHALL
NEXT TO BECOME DUE UPON THE NOTE SECURED BY THIS TRUST DEED.

. W

-
/

/ //

STATE OF {OREGON: COUNTY OF KLAMATH: s§.

fited for record at request of ___,__—____,,_——-_,-.,__/-

of _,,_....-QT.LL/.- AD.,19.86 a I 3. ): oclock B M.
of ____,.._-,__,Bnnglipu_,/-_ on Page

FEE §13.00




