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REAL ESTATE DEED OF TRUST FOR OREGON

(Rural Housing)

THIS DEED OF TRUST is made and entere d irto by and between the undersizned

ALFREDOQ EU ENTEZ_3ngd.

County, Oregon, as grantor(s), herein
United States Department of Agriculture, acting through the

¥lamath
and the Farmers Home Ad ministration,

State of Oregon whose post office address is _RQ_Qm_lSB-Q—-

residing 0
called “Borrower,”

Srate Dhrestor of the Farmers Home Administrad fon for the

1220 SW Third Ave. 1?Ortl€-:ugﬂ.eg(“ _2_7_2_0_4_—— , as trustee, herein called «Trustee,” and the United
Sttes of America, acting through the Farmets Ho:ne Administration, United States Department of Agriculture, as bene-

Aeiary, herein called the “Government,” and:

WHEREAS Borrower is indeisted to the Gosgrmment as evidenced by one or more promissory note(s) or assumpticn
agresmant(s). herein called “note,” which has bien tteculed by Borrwer, is payable to the order of the Government, author-
izes acodl eration of the entire indcbiedness at the ¢ tion of the Government upon any default by Borrower, and is described

s follove s
Annual Rate Due Date of Final
Princip. 1 Anpouns ot Interest Installment

Owte of Trutronent
Bobuit MY Bpinae it ey

1/2/1986 48,500.09 9 1/2 4/2/2019

R}
-
to Borrcwer, and the Government, at any time, may assign the note and insure the pay-

Aad the rote evidenses 3 lozn
f the Bousing Act of 1949 or any other statutes administered by the Farmers Home

Twent thzegol pursaant o Tisle W o

TAEminiraton;
" And it is the purpose and intent of this iny rumerd that, aniong other things, at all times when the note is held by the

{\Gmmnmem:,, o7 in the eveat the Government shiould assign this :nstrument without insurance of the note, this instrument
dial] secure payment of the pote; but when fae roete is held by an msured holder, this instrument <hall not secure payment of
_the noe of attach to the debt endenced thereby but as 1o the 1-ote and such debt shall constitute an indemnity mortgage
Ity wreute the Gov ernraenl, against loss undeg 115 Brurance contract by reason of any default by Borrower;

* Ard thiv instrument 2lw secutes the priapture of any interest credit or subsidy which may be granted to the Borrower

2 trg 1he Government pursuant to 42 U.SC. §1490..

s, warrants and

. nOW, THEREFORE, in mnsideration of the loan(s) Borrower hereby grants bargains, scll, convey
mentgages I Trusee the following deseibed  propetty situated in  the State of Oregon, County(ies) of
Klazath ,
used tor agricuitural, timber or §razing purposes: et T

Which s described veal property is not cuf rent

1ot 3, B%ock 1, MEADOWGLEN!, according to the official plat thereof
on file in the office of the County clerk, Klamath County, Oregon.
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rageter vith all qights, interests, casements, hered.taments and appurtenances thereunto belonging, the rents, issues, and
“rofs thereof and revenues and income therefiom, 41l improvements and personal property now or later attached thereto or

r2asunably necessary o the use thereof, including, t-ut not limited to, ranges, refrigerators, clothes washers, clothes dryers,
ot capresing purchased -r finar.ced in whole or in part with loan funds, all water, water rights, and water stock pertaining
tFersto, 21d all payments at any time owing t¢ Boriower by virtuc of any sale, lease, transfer, conveyance, or condemnation
oF any part thereof or interest therein-all of which aw herein called ‘‘the property”s

TO HAVE AND TO HOLD the property unte ‘Trustee, Truste?'s successors, grantees and assigns forever;

INCTRUST, NEVERTHELESS, (a) at all tim:. when the note is held by the Government, or in the event the Govern-
mers thoald assign this instrurrent without insurar c2 of the payment of the note, to secure prompt payment of the note and
a3y terewals and extensions thereof and any sgrecaents contained therein, including any provision for the payment of an
nstrance ot other charpe. (b) at all times wha the note is held by an insured kolder, to secure performance of Borrower’s
agreernent herein 1o indemnify andl save harmliss e Government ugainst loss under its insurance endorsement by reason of
ary defanlt by Borrower, and (c) in any event and at all times to secure the prompt payment of all advances and expendi-
tures male by the Government, with interest, as l-erewafter described, and the performance of every covenant and agree-
ment of Borrower contained herein or in supplemeatary agreement, the provisicns of which are hereby incorporated herein
and madk: a pact hereot,

BORROWER for Borrovaer’s self, Borresver's heirs, executors, administrators, successors and assigns WARRANTS the

the title thereto unto Trustee for the benefit of the Government against all Jawful claims and dernands whatso-

property and t
ever cxc:&t any liens, encumbrances, easemients, rescivations, 1 conveyances specified hereinabove, and COVENANTS
RE :

AND AGREES as follorss:
(1 Topay promptly when due any ircdebte Iness to the Gt ernment hereby secured and to indemnify and save harm-
: logs under it insurance of payment of the note by reason of any default by Borrower. At

tess the 1Sovetniment sgainst any
311 wumes when the aote s held by an insured holczr, Borrower shull continue to make payments on the note to the Govern-

ment, i3 colleeron agent for the holder.

1 To pae the Gorsaniment such fers an
Parmers Bome Admueristzation.

(3 1 requied by the Government, 1o 10 1Ke sdditional mionthly paynients of 1/12 of the estimated annual taxes,
SRHLTE R, FTRITANCr PIENHUIG and other <luirges upen the mort yuged premises.

(4)  Wihether vronat the e s msuzsd by the Government, the Goverment may at any time pay any other amounts
e quires kersin to be paid by Borrower and 1t [ aid by Borrows: when due, us well as any costs and expenses for the pre-
ae el 1, protestion. o enfereamnent of this lier, as advances fur the account of Borrower. All such advances shall bear
tzast at the raze boras by the note which 14w the highest interest rate.

($) M advarces by the Governmer! as « escribed in this instrument. with interest, shall be immediatelv due and
pasialble by Borrower o the Governmeat witiout Jermand at the place designated in the latest note and shall be secured here-
my. Ko such advanie hy the Gowrrnment ch1ll rel eve Borrower fiom breach of Borrowsr’s covenant to pay. Such advances,
with iy erest, shall be tepaid from the first 1vailil-le collections rceived from Borrower. Otherwise, any payment made by
Borrenadr muy be applied on the note or any ind-btedness 1o tha Government secured hereby, in any order the Government

determnes.
() Touse the foan evidenced by the note solely for purposes authorized by the Government.

T e ,e g
oo .

| other charges 1u may now oOr hereafter be required by regulations of the




@ o '. 9512

(7) To pay when due aj} taxes, licns, | udgments, encumbrances, and assessments lawfully attaching to or assessed
again:t the property, including all charges :ind ¢ sessiments in connectjon with water, water rights, and water stock pertaining
to o7 1casonably nevessary 10 the use of the reat property described above, and promptly deliver to the Government without
demand receipts evidencing such payments, . .

(8) To keep the property insured as required by and under insurance policjes approved by the Government and, at
s request, to dekiver such policiesto the Go veriinent,

19 To maintain improvements in good repair und make repairs required by the Government: and not to abandon the
PIoperty, or cause o permit wasie, lessening o impairment of the security covered hereby, or, without the written consent
of the Gowernmen;, <ut, remove, or lease any timber, gravel, oil. g8as, coal, or other minerals except as may be necessary for
ordina'y domestic purpases. .

(10) To comply with all [aws, ordinan ;es, i nd regulations affecting the property.

(D To pav or reimburse the Governy len: for expenses feasonably necessary or incidental to the protection of the lien
aad prionity hereof and ta the enforement of of the compliance with the provisions hereof and of the note and any supple-.
mantary agreement (vihether before or after def, ult). including but not limited to costs of evidence of title to and survey of
the prcperty, costs of recording this and other ILstruntents, attorneys’ fees, trustees’ fees, court costs, and expenses of ag-
vertinng, selling, and conveying the property .

{12) Neuther the property nor any rortier thereof or interest therein shall be leased, assigned, sold, transferred, or
ercumbered. voluntarily or otherwise, witheue tf- written consent of the Government. The Government shalj have the sole
and exclusive rights, us beneficiary hereunder, i1:duding but net limited to the power to grant consents, partial releases,
sutordinations, and satisfaction, urd no insured lislder shall bave any right, title or interest in or to the lien or any benefits
herent,

(T A reasonable times the Governmeat and its agents may inspec: the pProperty to ascertain whether the coy-
srantsand agreemionts eontainad herein or in any \;t.pplemcntary dag-eement are bcing performed.

(k) The Covernment may (1) extend or Je-er the maturiny of, and renew ang reschedule the payments on, the debt
evidensed by the nora or a0y indebtedness (o gy Government sacured by this instrument, (b) release any party who is
habe under the note ar for the debt from lidhility to the Government, (c) releyse portions of the property and subordinate
s lien, ind () wane any other of its rights 1indey this instrument , Any and all this can snd will be done without affecting
the Tin or s praonty of thas instrument or Horry wer's or any other party’s liability ty the Government for payment of the
e wr dleht secyred by this anstrument unless ths Government $.vs otherwise in writing, HOWEVER, any forbearance by
the Guvenmentew hether once or ften—in exorei 1g any right or remedy upder this instrument, or otherwise afforded by
1Fpheadle law | shall not teawaiver of or preclude e excreise of any such rightor remedy.

125 I at any tinie it dual] Ippear to the Government that Borrower may be able to obtain 3 loan from a responsible
CREOCrAER O private (redit wuree, at reasonable -ates and terms for lvans for similay purposes and periods of time, Bor-
ot a L upon the Government's request, aply for gnd accept tuch Joan in sufficieny amount to pay the note and any
Madebradneg ceonred hereby aed 1y Pay for aay yock aecessary 1o be purchased in 4 cooperative lending agency in con-
rectn woth such bogn

418) Daull hepenn dor shall constitute Jefan tunder any other reg) estate. or under any personal property or other
wwred §1vrurient hel o tnsured iby the Goverane nt and executed or assumed by Borower, and default under any such
VEYEr metety it struareny shall cunstitute defau’t here ander,

7y SHOULD DEFAULT oceur in the perfor mance of discli rge of any obligation in this instrument or secured by
thas imstrinzent, ur shoutl the parties named as, Borr wer die or be ¢ eclared incompetent, or should any one of the parties
aamed 1s [orrower he declazed o bankrupt or insolvent, or make an assignmer.t for the benefi of creditors, the Govern.
BIENE, 2t s option, with or withou! notice, may: (i) declare the entire amount unpaid under the note and any indebted.
nzss to the Govarnment hereby secured immedate’) due ang payable, (b) for the account of Borrower incur and pay
reasonable expenses fog tepair or maintenance of and take possession of, operate or rent the property, (c) upon applica-
tin by it and preduction of this instrument, withy.at other evidence and without notice of hearing of sajd application,
have a receiver ippowmnted for the property, wit: ths usual powers of receivers in like cases, and (d) authorize and request
Tr 1stee 1o frreclose this instrument and selj the proper:y as Frovided iy law.

{18) At the request of the Government, Trug e may foreclose this instrument by advertisement and sale of the
PIIpeIty as provided hy Law, for cash or secured cred .t at the option of the Government ; such sale may be adjourned from
tire o lene without ather notice than orgl Prosamation at the time and plice appointed for such sale and correction made
on the posted nmatices; and at such sale the Goveriunent and its agentsiray bid and purchase as a stranger; Trustee at Trustee’s
VPN may conduct such sale without being persinally present, through Trustee's delegate authorized by Trustee for such
Putpuse urally or in writing and Trustee's executiin v g convevance of the Property or any part thereof to any purchaser
3 fereclosure sals shyl} be conclusive evidence that the sale was conducted hy Trustee personally or through Trustee’s dele-
2ate duly authoriced in accordance herewith,

(19 The procecds nf foreclosure sale shal] | apolied in the follewing order to the payment of: (a) costs and expenses
wmeilent (o e aforeing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to be
0 rad, (©) the dabt evidenced by the note anc all idebtedness 1o the Government secured hereby, (d) inferior liens of
record ruired by Jaw or 3 competent court to h¢ so 1aid, (c) at the Government’s option, any other indebtedness of Bor-
fower owing 1o or insured by the Government, ang (1) any balance 1o Borrower. In case the Government js the successful
bidder at forsclosure or other sale of all or any part of the property, the Government may pay its share of the purchase
price by crediting such amo unt on any debts of Borros er owing to or 1nsured by the Government, in the order prescribed
above,




e ]

(20) All powers and agencies gruitec! in this instrumaat are coupled with an interest and are irrevocable by, death or )
otherwise; and tke rights ancl remedies providod in this instrurent are cumulative to remedies provided by law. e 5:)13

(21) Borrower agrees that the Government will not he bound by any present or future laws, (2) prohibiting main-
tenance of an action for a deficiency julgment or limiting tl e amount thereof or the time within which such action must be
brought, (b) prescribing any other statute of limitations, or {v) limiting the conditions which the Government may by regula-
ticn impose, including the interest rate it ey charge, as a sundition of approving a transfer of the property to a new Bor-
rover. Borrower expressly waives the berefit of any such State laws.

(22) If anv part of the loan for which this instrument is given shall be used to finance the purchase. construction or
rerair of property to be used as an owrer-<occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained tt e Government’s coneent to do so {a) neither Borrower nor anyone authorized to act
for Borrower will,, after receipt of a bor fick: offer. refuse ti negotiate for the sale or rental of the dwelling or will otherwise
mzke unavailable or deny the dwelling "0 anyone because of race. color, religion, sex or national origin, and (b) Borrower
recognizes as illegal and hereby disclainys, and will not comply with or atternpt to enforce any restrictive covenants on the
d elling relating to race, colen, religion, sex. ¢r national origin.

(23) This instrument shall be sudject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the ex press provisions hereof,

(24) Noticss given hereunder shzll be went by certified mail, unless othenvise required by law, addressed, unless and
unt il sore vther address is designated in a riotice so given, ir the case of the Government to Farmers Home Administration,
Unuted States Depariment of Agricultere, Portland., Oregon 97204 and in the case of Borrower at the post office address
staed above.

(25) Upon the final payment of all indebtedness hereby secured and the performance and discharge of each and
every cordition, agreement ind obligation, contingent or otaerwise, contained herein or secured hereby, the Government
shall request trustes to execute and deliver to Borrower at Borrower's ahove post office address a deed of reconveyance of
the property within 50 days after writt:n Jemand by Borrewer, and Borrower hereby waives the benefits of ail laws re-
quiring earlicr execution or dulivery of such dead of reconveyarce.

(20) If any provision of this insuum:at or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications ¢ the instrument which can be given effect without the invalid
pravision cr appleation. and to that end the py ovisions hereof ure declared to be severable.

WITNESS the hand(s) of Borrower thi; 2nd dav of April 19 86

ALFREDO FUENTEZ

L2dikhein O Foe, A

BARBARA J. FUENDEZ )

ACKNOWLIZDGMENT
FOR OREGON

STATE OF OREGON )
[ TN

COINTYOF . _XKlamiuth .

On this 2nd —tliy of —__Apizil , 19 B8, personally appeared the above-
P Alfredo Fuentoz and Barbara J. Fuentez
and .n;krywlc‘dgmﬁl;.g !!'éz:.gﬁm:g instrume:t to Ie thei.z voluntary act and deed. Before me:

S“ ‘;,:.' ST '.. / w

§Swamany dB ) S ] ptte

14l mﬂfxﬂlel- suaL) / { Notary Public.

:E, U'." P 'l' :7 I\\ '."

z e o WL‘LMQ \'1‘0 ’ My Commission expires ... 8/27/87

Ty TN Fosumees Mo,

R Y ES Fhothes
.K om St Fe Jl Ce. " PRI
403

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of
11

. 3rd
of Apr AD.,19_86 ___11:03 the

oclock __A M., and duly recorded in Vol. __M86

day

of Mortgagen _ on Page . ’
Evelyn Biehn County Clerk T et
FEE  $17.00 By MRS S BN o)
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