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DEED OF TRUST

THIS DEED OF TRUST (**Security Inst
19.86..... The grantor is ....G8QKkg G..Dame
. (

L KEAMATH.
urdar the laws of
Burrower owes Lender the principal sum of ...Farty.. Five

Dollars (L.S. 5.42..200.00...... ced by Borrower's note
dutec the same date as this Security Instrumeny (“Note”), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable ot ........ April 23,2 This Security Instrument
secutes to Lender: (a) the replyment of the dlebt evidenced by the Note, with interest, and all renewals, extensions and
modi fications; (b) tae payment of all ather surns, with interest, advanced under paragraph 7 to protect the security of this
Secu ity Instrument; and (¢) the performiyice of Borrower's covenants and agreements under this Security Instrument and
the Mote. For this purpose, Borrower irret 0ca bly grants and ccnveys to Trustee, in trust, with power of sale, the following
deseribed property located in i tlamath. ... iR e County, Oregon:

The Westerly one-naal:l of Lot 3, Block 35, of HILLSIDE ADDITION
to the City of Klamath Falls, according to the official plat
thereo? on file in the office of the County Clerk of Klamath
County, Oregon.

gee attached Adjustible Rate Lcan Rider made a part herein.

which has theacldress of 1827 Jolmser Klamath Falls

1827 JOMNISET: AV s iennrnens ey s SR s

[Street]
. (“Property Address™);

TOGETHER WITH all the improveraents now of Lereafter erected on the property, and all easements, rights,
appuricnances, Tenis. rayalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hereaiter a part of the preperty. All replaceraents and additions shall also be covered by this Security Instrument. All of the
{yreguing is referred toin this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
:nd convey the Property and that the Preperty is unencumbered, except for encumbrances of record. Borrower warrants
. nd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coribines uniform covenants for national use and non-unitorm covenants with
Jimted variations by jurisdiction to co astitte a uniform security instrument covering real property.

OREGON—Singe Family—-FNMA/FHLAIC UHIFORM INSTRUMENT Form 3038 12/83
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UNIFORIM COVENANTS. Borrcwerand Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt eviclenced by the Note and any prepayment and late charges due under the Note.

2. Fund:for Taxes and Insuran te. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
13 Lender on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum (“F unds”) equal to
one-twelfth of: (a) yearly taxes and aisesiments which may attain priority over this Security Instrument; (b) yearly
lezschold payments or ground rents ¢n the Property, if uny; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
bais of current data and rea sonable estitnat - of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageacy (including Lender if Lender it such an institution). Lender shall apply the Funds to pay the escrow items.
Le1der may not iharge for holding and ap)yying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the 1'und; and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inter:st shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nct be required to jpay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an aniual accountin 3 of the Funds showing credits and debits to the Funds and the
nuIpose for whick each debit 1o the Funds wa;made. The Funds are pledged as additional security for the sums secured by
thix Security Instrument.

If the amount of the IF'unds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excecd the Aamount reyuired to pay the escrow items when due, the excess shall be,
ut Borrower’s option, cither promptly repaicl ro Borrower or zredited to Borrower on monthly payments of Funds. If the
umeunt of the Funds held by Lender js motsuficient to pay the escrow jtems when due, Borrower shall pay to Lender any
tmcunt necessary to make up the deficien ¢y ia one or more payments as required by Lender.

Upon paymient in full of all sums secued by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under parnyrapl- 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thar immediately prior 1o the sale of the Preperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums scourec: by this Security Instrument.

3. Application of Payments, Unlesy applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, (o lat.: cha rges due vu.der the Note; second, to prepayment charges due under the
Note; third, to amounts Payable under paragr.ioh 2; fourth, to interest due; and lasi, ic principal due.

4. Charges; Liens. Borrower sh il Py all taxes, assussments, charges, fines and impositions attributable to the
Property which may attain priority over thi~ Sec urity Instrument, and leasehold payments or ground rents, if any.
Borrywer shall pay these obligations in the muviner provided ir. paragraph 2, or if not paid in that manner, Borrower shall
pity them on time directly to the person ovred rayment. Borrovser shall promptly furnish to Lender all notices of amounts
to b2 paid under this paragraph. If Borresver riakes these pavinents directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to 1he payment of the oblij3atio 1 secured by the lienina manner acceptable to Lender; (b) contests in good
fach ‘he lien by. or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
preveat the enforcement of the lien or forfsity . of any part of the Property; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinnting the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
aotice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower thal| keep the improveinents now existing or hereafter erected on the Property
tmsured agamst loss by fire, hazards includal| wilhin the term “extended coverage™ and any other hazards for which Lender
requitss inwurance. This insurance shall b ms.intained in the amounts and for the periods that Lender requires. The
IFSUraace carrier providing the insurance vhall be chosen by Borrower subject to Lender's approval which shall not be
uarezsonabiv withheld.

All insurance policies and renewals shal! be acceptable w0 Lender and shall include a standard mortgage clause.
Lendz-shall have the nght to hold the policies £nd renewals. [ Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal motices, In the event of loss, Borrower shall give prompt notice to the insurance
<arrier and Lender. Lender may make proof of Ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwi seapree in writing, jisurance proceeds shall be applied to restoration or repair
of the roperty damaged, if the restoration r Tepair is economically feasible and Lender's security is not lesscned. If the
restoration or repair is not economically fessible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If
Borrow er abandons the Property, or does nut answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect: the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secu.rity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agee in writing, any application of proceeds to principal shall not extend or
postpore the due date of the monthly paymernts referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowa=’s right to any insurance policies and proceeds resulting
fromi damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of IProjerty; Leasehold;. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detcriorate or commit waste. If this Security Instrument is on a leasehold,
Borrowcr shall comply with the provisions of the l-ase, and if Borrower acquires fee title to the Property, the leasehold and
fee title chall not merge unless Lender agrees t) the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenan's and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulaticns), then Lender may do und pay for whalver is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include pitving nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reason able: aitorneys’ fees and entering on the Property to make repairs. Although
Lender niay take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender und:r s paragraph 7 sliall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender -1gree to other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate ard stall be payable, with interest, upon notice from Lender to Borrower
mequeitin g payment. a b
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14 Lender roquired morigage insurance as 3 o «dition of makiag the loan secured by this Security Instrument,
Borrawer sha | pay the premiums required to maintain the insurance in effect until such time as the requirement for the
irsurice tersrinates in accardance with Borrower"iand Lender’s written agreement or applicable law.

8, lrspection. Lender or its npent may maks reasonable entries upon and inspections of the Property. Lender
shall give Bar vwer notice at the time of or prior teiin i~ pection specify: ng rezsonable cause for the inspection.

¢ Cosdemnation. The procends of any wvard or claim for danages, direct or consequential, in connection with
any cendemnation or other taking of any part o7 the Property, or for conveyance in lieu of condemnation, are hereby
assagned and « hall be paid to Lender.

In the event of a total taking of the Property, tie proceeds shall.be applied to the sums secured by this Security
Instrument. vehether or not then due, with any exiess j7aid to Borrower. In the event of a partial taking of the Property,
unlets Borrevver and Lender otherwise agree in writing, the sums securzd by this Security Instrument shall be reduced by
the amaunt ¢f the proceeds. multiplied by the followin 3 fraction: (a) t1e total amount of the sums secured immediately
befurz the tabing, divided by (b) the fair market viiue 7 the Property irnmediately before the taking. Any balance shall be
paul to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an aw.r d or settle a claim for damages, Borrowe: ‘ils to respond! to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
to the sums scured by this Security Instrument, wl jethier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments relerred to in paragrapns 1 and 2 or change the amount of such payments.

10. Horrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proc zedings against any successor in interest or refuse to extend time for
pavment or ctherwise modify amortization of the stums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the exercise of nny right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragrapl. 17. Borrower’s covenants and agreenien’s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is :o-sizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard (c) agrees that Leader and any other Borrower may agree to extend,
modify, fortear or make any accommiodations with rogard to the tenns of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by thiis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary tc reduce the charge to the permitted 1imit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. 1.endar may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepaymeat without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering a1y provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may requir: immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this cption, Lender shall take the steps specified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower piroviced for in this Szcurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower disignates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be Jeemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the zvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting, provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confornied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a benefici al interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nct be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is d’ivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
rsmedics permitted by this Security Instrument without further not:ce or demand on Borrower.

18. Borrower’s Right to Reinstate. I’ Borrower meets cert ain conditions, Borrower shall have the right to have
enforcement of this Security Instrurnent disconvinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would te due under this Sezurity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreern=nts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limite] to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to aisure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligaticr: to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obl igations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not 2 pply 1 the case of acceleration under paragraphs 13 or 17.
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GoN. UNIFORY COVENANTS Borrower and Lender furth.er covenant an¢ agree as follows:

19. Accelerations Remedics, Lender stull give notice 10 Borrower prior to acceleration following Borrower’s
brenth of any covensnt of agreement in this Seturity Instrumeat (but not prior to acceleration under paragraphs 13 and 17
unless spplicable law prov ides otherwise), The notice shall specify: (@ the dufault; (b) the action required to cure the
default; (¢) a date, ot less than 30 days from the date the notice is given to Buor-ower, by which the default must be cured;
snd (d) that failure to cure the default on or before the date spcified in the no-ice may result in acceleration of the sums
secured by this Sccurity lastrument and sale of the Progerty. The notice shall further inform Borrower of the right to
reinstate after acceloration and the right to bring a courl action to assert the non-existence of a default or any other
defcnse of Borrower 0 acceleration and sate. I the default is riot cur ed on or hefore the date specified in the notice, Lender
at ity optien may require immediste payment in full of all sums yecured by this Security Instrument without further
demard and may invoke the power of sale and any other remecies permitted by applicable law. Lender shall be entitled to
collect all expenses jncurred in pursuing the remedies. provided in this paragraph 19, including, but not limited to,
reasonable attorney! fees and costs of title evidence.

1f Lender inrokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of anevent of default and of Lendcr’s election to ce.use the Property to be sold and shall cause such notice to be
recorded in cach county in which any part of the Property is loca ted. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and (o other persons prascribed by applicable law. After the time
required by applicahle law, Trustee, without demand on I3orrower, shall sell the Property at public auction to the highest
bicder at the time snd place and under the terms designsited in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or aay parcel of the Property by public announcement at the time and
pluce of any previously scheduled sale, Lender or its desifnee: may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s (leeil conveying the ’roperty without any covenant or warranty,
exprissed or im plicd. The recitals in the Trustee’s deed sha'l be prima facie 2vidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the salein the fo lLowing order: (n) to all expenses of the sale, including, but not
limited to, reasunaile Trustee's and attorneys’ fees; (b) to all sums secured by this Security I[nstrument; and (c) any excess
to- the person or persons legally entitled to it.

0. Lender in Possession. Upon acceleration undey’ paragraph 19 cr abandonment of the Property. Lender (in
p:rson, by agent ¢r by judicially appointed receiver) shall be entitled to cnter upon, take possession of and manage the
Property and to ¢t Mlect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied fi~st to payment of the costs of managemerit of the Property and collection of rents, including, but not
L mited to. receiver's fecs. premiums on receiver’s bonds anl reasonable attorneys’ fees, and then to the sums secured by
this Security lustrument.

21. Reconveyance. Upon payment of all sums sccured by +his Security Instrument, Lender shall request Trustce to
reconvey the Property and shall surrender this Security Insirument and all notes evidencing debt secured by this Security
" astrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person Of persons
egally eatitled to it. Such personor persont shall pay any r2oordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustec appointed ereunder. ‘Without cenveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by ap plicable law.

3. Use of Property, The Property is not curren tly used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys’ fees shall include any
attorneys’ fees awarded by an appellate court.

15, Riders to this Security Instrument. If one or mure riders are exzcuted by Borrower and recorded together with
this Security lastrument, the covenants and agreemerits ¢of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Siecuaity Iastrument as if the rider(s) were a part of this Security
Instrument. [Cbeck applicable box(es)]

i Adju stable Rate Rider 0 < ndo-ninium Rider [} 24 Family Rider

[ Gracuated Payment Rider O# anned Unit Development Rider
7] Crher(s) [specify]

By SIGNING BELOW. Borrower accepts and nrees 10 the terms and covenants contained in this Security
{mstrument and in any rider(s) exzcuted by Borrower and recorded with it.

d AIM’/ .....

Gegrge G- Demetrakos, Jr.

)........(Seal)
reslie Deme trakos _—Borrower

-

COUNTY OF

The fare joing; instrumen
S =
kY, .. ecxay. ¢ Denetrakos, Jr.
Hoel R0
- - €« . o

, - txpits: v
My,;Cnmimon. a:{:_{n.(é_l/é &?

C. ' \
> ,(Q/%MLL . LA (SEAD)

Notary Public
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Loan ##)9-12990 MTC #16224

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWIMG FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECRIEASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

. o061

31st

..........................

This Rider is made this

be deerned to amend and suppl

........

day of

ement the Morigage, Deed of Trust,

undersigied (the *“Borrower’”) to secure Borrower’s Note to

mert’") of the same date given by the
{LAMATH FIRST FEDERAL SAVINGS AFD LOAK ASSOCIATION, .. ....ooieoeeiinnnieneamnnneecnneens

(the “Lender’) of the same date (the

“Note'’) and covering the property described in the Security Instrument and

locauted at 1827 Johnson Ave.

M odifications. In addition to the covenants and agrecments made in the Security Instrument, Borrower and

.. Kramath Falls, Oregon, 97601, i

Property Address

Lender- further covenant and

agree as follows:

A. INTEREST RATE

AND MONTHLY P.

A\ YMENT CHANGES

T e Nute has an **Initial Interest Rate™ of 9,00, %. The Note interest rate may be increased or decreased on the
. Szotemoer. 1 .. .... ,19.87..

lst.. dav of the month beginning on
12, .. months thereafter.

[CAecit one bax to indieste Index.)
() Ki* **Contract [nterest Rate,

o o

.....................................

(Changes in the interest rate are govenied by changes in an interest rate index called the “‘Index’. The Index is the:

jPurchase of Previously Occupied Homes, National Average for all Major
Types of Lenders™ published by the Federa. Home Loan Bank Board.

and on that day of the month every

Sag NoroT*

Fa.ow

rCheck ome box to indicute w hetker there is any macmuy limir on changes in the interest rate on each Change Date;

Mo Mo rranimm limit 01 changes.}
() T Thereis no maximum limit on changes in the interest rate at any Change Date.

(1) £ The interest rate cannot te: chznged by more than .1, QQ percentage points at any Change Date.
11 the interest rate changes, the amount «f Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in Higher payments. Ducreases in the interest rate will result in lower payments.
B. ILOAN CHARGES

it could be that the loan secured by the Security Instruraent is subject to a law which sets maximum loan charges
and that law is interpreted so that the irteres: or other loan: zharges collected or to be collected in connection with the
teian would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
neces sary to reduce the charge 1o the perinitted limit; and (1) any sums already collected from Borrower which exceed-
& permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal

owedt under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender detzrmines that all or any p&rt of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with rega ¢d to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
ey 7e an agreement in a form satisfactory 1o Lender subordinating that lien to this Security Instrument.
D. "TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an inerease in the current Note interest rate, of (2) anincrease in (or removal of) the limit on the amount of any one in-
tere rate change (if thereis a limit), or (3) 2 changein the Base Index figure, or all of these, asa condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
By signing this, Borrower agrees 10 all of the above.
+eyiith a limit on tho interent rate adjustren
or minus three (+/- 3 .00) percentage poirts.

ts during the life of the loan of plus

rge G. Den trakos, Jr. —Borrower

Leslie Demetrakos

Borrower do not otherwise agree in writing, the first Index named will apply.

] mthumbwmd\cdedortfwlmxbdwm. and Lender and
44205-4 SAF Systoma and Forms

ADJUSTABLE RATE LOAN RIDER—/11—FK14C UHIFORM INSTIUMENT
STATE OF OREGOM: COUNTY OF KLAMATH: SS.

4th

Filed for record at rzquest of the day
of ___April AD.19_8f et__9:08  oclock A M., and duly recorded in Vol. ____MB6
of ____ Montgiges on Page . L
Evelyn Biehn County Clerk 4 %
FEE $21.00 By ’ o -»%‘r/ .




