STEVEINS.NESS LAW rus. co., PORTLAND, OR. 97204

THIS TRUST DEED, made this ...
ROGER. .W. PHILLIPS

-April

as Graator, - ASPEN TITLE & ESCHOY,. .I.NC.A,...An_.().:egqn..c.qrp.qraniqn
LOLS M. LOTY, as. to an_ undivide i interest: GLADYS. M. GOX, as.
CHARLES GRAY, as to.an. undivided. 3, .6...in.te.r_e_a1;..,....S.I;E.P.HEN...CQXa...as...tp...an...und.i.v.is:l.
RBEREEI Xand JAMES COX, as to an undivided 1/6 interest, as Beneficiaries,
WITNESSETH:
Grantor irrevocably grants, bargaiss, salls and conveys fo trustee in trust, with power of sale, the Property
... .Klagath reseee...County, Oregon, described as: : )

Lot 8, Block 53, HOT SFRINGS SECOND ADDITION TO THE CITY OF
KLAMATH FALLS, in the (ouaty of Klamath, State of Oregon.

together with all and sinjular the tenements, he:scditiraents and appurtenances and oll other rights thereunto belonging or in anywise
row or hereafter appertaining, and the rents, issues ac! prolits thereo! and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPCSE OF SECURING » ERIFIORMANCE of exch agreement of grantor herein contained and payment of the

sum of  FOURTEEN THOUSAND FIVE -HUMDRED . AND. NO/10(Qwm-- T Tmmmm e e

———— ——-—--—-~-—-S$l4) ,500, 00)~—eeo - Tm~=—_Doilirs, with interest thereon according to the terms of a promissory
nte of even dare Aerewir . payable te beneficiary or ¢t der and made by grantor, the tinal payment of principal and inferest hereof, it
ot sooner paid, to be due and payable at aaturity of note , 19 .

Tke date of maturst v ol the delt secured by thi nstrument is ¢)e date, stated above, on which the final instaliment of sald note
becormen due and Fayabla. In the event the withia des¢ribe: or any in i
seld, conveved, ussigned cr alienated by the #rartor without brse hav.ng obtaine
then, at the beneficiary's option, all obligations secured by this instrum:
herein, vhal’ become immediately due and payable,

The cbove described teal property is not currently used for agricultural, timber or grazing purposes.

To protect the secuiity of this trest deed, grantcr adrees: the making ol any map or plat of said property:; (b} join in

I. To protect. preserve ard maintain said property n docd comdition & ey easement or creating any _restriction thereon; fc) join in any
ard repaw, nt to remave or demolish any building or impioverient thereon; or other agrecment allecting this deed or the lien or charge
not f0 contentt or permit 2ny waste of said prog erty. theref; (d) reconvey, without warranty, all or any part of the property.,

. Te complets or restere promptly and in &ood ind v orkmanlike grantce in_any recon eyance may _b:- descnfzrd as the “person ar persons
manner anv bailding or improvement which tnay be constry ted, Jamaged or legalty entitled thereto,” and the recitals therein of any snafters or facty shall
desttoyed ‘Aercon, arxd pay when due Wl costs incurred therelo., be anclusive prool of 3 istee's tees for any of the

3. To comply with all haw < ordinances, regulations, ovetints, condi- s rarageaph shall be not lesy than 35,

tiors and resiy ictions allecting siid property; il the beneficiny so requests, to 3 . Upon any defauls by geantor heteunder, benelici: ¥ mar ar oany
Join in erecuthvd auch tinancing staterments pursuant to the L'niforr + Commer. tme without natice, either in person. by ARent or by a receiver (o be ap-
cial Code ms !\ beaeticiary tnay require and to pay for liing swime in the puinted by 4 court, and without regard to the adequacy of any security for
proper st Fe -oilice or ollices, ¢8 well as the cost of all lien se.u.hes made the irdehtedness bereliy secured. enter upon and take possession of said prop-
by fiding otfisres cr searching agencies as may be deemed fesiry le by the €y or any part thereof, in jts own name sur or otherwise collect the rents,
enrficeary, tsucs and prolies, including those past due and unpaid, and apply the same,

* 4 To rrovide and continvously maintain insurance n i buildings less coaty and expenses of operation and collection, including reasonable attor-
now or heveaftsr erected on the waid premiises against loss ¢r daniige by fire ney's Jees upon anv indebtedness secured hereby, and in such order as bene-
and such othet Mazarc’s as gief' tigiary may fcom time fo time cequire, in ticiary may determine.
an amount not fess than $ £ ffusurabfe. value . Written in 11. The entering upon and taking possession of said property, the
companias accestable to the beneliciary, with loss payable > th: latter; all eollection of such renrs, issues and profits, or the proceeds of hire and other
policies ol insurance shall be delivered to the beneticiary as won ins : insurance policies or compensation or awards lor any taking or damage of the
i mvor shall fail for Any reason to procure an g propercy, and the appiication or release thereof as aforesaid, shall not Cure or

i i ici 0 * waive any delault or notice of default hereunder or invalidate any act done
tion of any h i : i pursvant to such notice.
the benelicia . ; - 2. Upon delauls by grantor in payment of any indebirdness secured

hereby or in his perlormance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immrdia!rly due and payable, In such an
event the beneticiary ut his election may proceed to foreclose rhj
drantor. Such application or 1eicase shall in eguity ay g4 mortdade or direct the trustee (o foreclos 1
mot cure or waive any delault or motice of delavit hereunder o inv» idate ony advertisement and sale In the latter event the beneficiary or the E
act sfone pussunt to mach notice. execut and cause to be recorded his written nozice of delault and his election
5. T heep sard premises lree from construction liens wnd 1. pay all 1o sell the said described real property o satisly  the obligation secured
taves, amesamen's and cther charjtes that may be levied or aisessed upon or whereupon the trustee shall fix the time and place of e, Live notice
afainee sand pioserty Delore any part of such (sxes, assessinnts ¢ nd other as then required by L and proceed (o foreclose this trust deed in
charfes Becorne rast dure or delinguen deliver 1eceipt. therelor the manner provided in ORS 86.7 55 to 86.795.
10 Benelicier vy Mwuld the Lrantor fail to make pryment of any ta:ies, assess. N N ) .
e oy e S o ey e sl by advertisement and
3! 1y " 4 4 7w ¥ v o [ b
?nyahlj'r:x:hp;:i?r::::t U’be:';!ic;;f::uiyna‘y. b-:;“:"t“s:mc)rl’\rion.‘hm;;«: ;«a v:’r‘a’:n/ ll':::hm:l, sale, th+ drantor or any other person so RS 86.753. may cure
and 1he amwunt 0 paid, with interest at the rate et forth in fle mct secured 'h" d""_’"” Z’ é""""* 1 the v. when due,
herebv, cogether with rhe obligations described in paragraphs § and - i ::",’r" "C:'j" . A st . paying the
frust deed. shall be acded to and becorne & part of the debt tecurcc by this 2moun,
trust deed, withcut waiver of any rights arising from breach of an. of AT
coverunrs Aeteat and for t'uc). p.yr;vmu. ’:v!h interest ag alcl::n:id. the pmf— in addition te
ety hereinbefore descrided. as well as the graator, shail be bowiw' to rie th 3 s ' . ! o1
N i 1 5 N e pe / e shall pay to the beneficiary all Costs
A e U UK it mente vven S ol The ehiatt ey foauched Thm sctesly” mearted o ortng B 540 bensttany il cors
rede o el (1 Porraymere thereal shall. at the oprm ot AL thciney,  (Ssthct with ttustee’s and attorney's fses mot caceeding the amounts provided
- v 2] E 2 im iately due ax rible ard ) . .
::::‘4:"“:‘1‘“;::: Myt Soen e died immedistely du I oo 4 l,'l‘ nszeryns;,hL‘n sale shall be heldhon the date and at the time ang
To o2y 80 c1vte, fern ang erpenses of this trust inchiding ‘Ae cout g' "'a edd ecm g e<dmb'-"1 of ’i’_h’ or the fime to which said sale may
CF £ e xearth ae well an the cther enuly ard exjenses of the osyster ncurred in (f:'_ ’_u':"l ";r ‘:.;o‘;”;"a“’ p“‘.:t'ds ;ﬂ;’":,::l ,::I; :;:’ s“:‘g.’l’;",l’e"!"c:;:h;:
! ! . : . . . . N ne L
;:-‘n:-?::.";gn.;:'::jl Y enforcing rhis obligation and trustee’s and Ly orney s Avction ‘0 the highest Lidder Io . at the "P,:' of M’:a
T To eapsse it and detemt arv achon or proceeding burps-ting (a shall deiiver
et hm nectitly rightys or powers of Lenernciary or trusree. axlin a1y sua,
ot am mraterd el oo« Rpck ph, Minetaiany or truttee may sypear, ircluding
P i e the Creiloryrs of thoa (feedl 1o rav all costn anf 1AD e, -
shadiers vesdorce ¢4 ntle el the Paprateciary s e trustee's attcine, s | o< the .
R A LTS 2 R N P 4 1m (Rix racayg taph 7 oin all crees - hall b 1.7 sells pursuant to the poiwers provided herein, trustee
fired v tNe {1 Maet pevd - fha ey et ol an apreal ror any nd, bownr o shall app: ol sale to payment of (1) the expenses of sale, in.
acrew af o e fraal cowrt, graerse Lurthes agr-ee 03 pay such siun as he ap cluding the compensation of the trustee and » trasanable charge by trustee's
Fwiiate couet gl sloniges crammally au the herelritry's ar i geter’s Aatror Attarnes, (2) to the oblifation aecurad by the triag demd, (30 to ann persans
fwr s Toen nn guch appeal b h r.:\{uln{ hens sulisequent ro :hh.- -'nl-’rnr o the trustee in the iy
ie me o] ot A tReir anrceesrs ey appear in the vrder o) their praonty and 14) the
v"r'-: :\‘-ﬂ: ‘—'my’:.‘o':?: :-’v‘l-'n OOl vmd property dall iy taken surplue st rthe dranne o 1o i SHENESWE in interest entitled o such
Mg L T R A AV T IR benetaiary Gl b e the  SUTPIUs . - N .
TARE 2L et b veguare st ol ) A7 P ton of the n Cnves | 1y able ""h tom time to time 2ppoint a successor or syccry.
LT eTastenn [0 mah tabing wNch are PECOSE 0L the artount o puired crein or o any successor trustee appointed here.
" it v Vo pnt e el attreme) 1 fnes pecea s e 1 i or X Appointment, and wit OU  conveyance o the succemaor
1 rav 8 e !’ 4 ensini! 1 - 'k latter <hall be vested with all title, powers and duties conlerred
" -unv‘d\ by ) N e ‘ o ”;“:’ .";' r""\[::/' " l::: UPOn ARy frustee berein named or a hereunder. sch appaintment
Nt r‘bouwnd $of srreliate orurls pew evagedy posd or tecucnat By bere ":l ':"b"'("""’" ""‘;L’!"' 4 riary,
Prme 00w e eefin g0 mmd (e Patmr arnled upen the  rdelf deees :h:h-”'j. ""n':“r" odoin ol B ' of counties gy
Wemrred Vorwty. arn' granier agrees o ati CwO evjenme, (0 teka ik ¢ 2tions 1 th : props ;-' :’ biruated, of appeintment
SV Brrnse WAtk Aevumnance aa AT e e ray i ooblesind such com.  ©f the muccoamor tristee:
FOANBE PRI (LY e Mamefaey Enguen 17 Trustee accepe this executed and
SR LA ey S WA frre Grein written req uat o! bepe. acknowledy ef is made a rubtic la rustee is not
Poidry et o e e 2t pesventaten ap thae desd ard (Ve ny 4 fo- obligated ity " 2 Y. other deed of
s elrrmeri et (o caar of L0l reanverinces, for care latwon), witlour at cring trust or of e i i ' ntor, beneliciary or trustee
e Swbioary of e peesan fow sha Fayment of the mxdebtedness, (rustie may  shall be 4 ©on or proceeding is brought by trustee.
bt s e
NOTE the Teiws Oved Ace brov fen bt ohe tnttma hereunder muye ln: wlte gp altamey, who s gn aiive member ¢l the Oregon Sigte Bar, @ bank, trust company
I mxe gy wad Iy e 1t g SR mE ay o busivess wder the lows I Cregion or the Ua ted Stotes, o titls insurance ompany authorized 1o insure title to real
L S AT AR, R T N . atilates, cgerry or braches, de Ui o S ey of any aliescy thereof, of ar escrow agent licensed under ORS $96.505 10 695.585.

excluding the
&y purchase at the sale.
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T'he grartor covenant . and agrees to snd ith the beneliziary and those claiming under him, that he is law-
ful'y seired in fre simple of said described ruin! groperty and has a valid, unencumbered title thereto

NONE

and that vy will warrant and forever defend thu samo against all persons whomsoever. .

Tha j4rantor warrants that the proceeds ol the ioan rspresonted by tho above described note and this trust deed are:
{a)® primarily lor grantor's persoral, family o¢ houschold purposes (‘see Important Notice below),
{b)} fs¢ an organization, or (even it grantor is a natural person) ars for business or commercial purposes.

This ceed npplies to, inures to the benelit of nnd tinds nll parties hereto, their heirs, legatees, devisees, administrators, executors,
perwanl cepeesentatives, suciessors and iisigns. The 1erm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured Aernhyy, whether or 1ot named an a beneliciaty hersin. In construing this deed and whenever the context so requires, the masculine
gercloe incluc’'es tAr feminina and the neuter, and the 1ingul ar number inclhudss the plural.

IN WITNESS WHEREOQF, said grantor ihas hereunto sct his hand the day and year first above written.

© LAPOITIANT NOTICE: Delate, biy lining out, whichever wuiranty (o) ar [5) Is /Y o2 m W /avd {
nat appllosble; If werranty (s} is applicoble and the heneficlan’ is @ creditor Roger hlllips !
as wch woerd |s detined in the Truth-in-lending Act and legilation I, the

beneficiory MUST comply with the Act and Regulation by matiag required

dsthawmens; For this purpese wse Stevens-Nesu Form No. 1319, or equivalent.

It compliastcn with 1he Act Is net required, diiregard this titce.

nhhd‘urc-lh--lm--c scotion,
wue thn foemy of M“Nqn’nﬂv)

STATE OF OREGON, % STATE OF OREGON, )
g, ) ss.
County ol . Klamath ..... ) County of . e )
Ta i riment. was acknowledgrd belore nx» on This instrurirent was acknowled‘ed before me on ... .. ... i,
Ap ni},..fv'- ' 1586 by 19 ,by. . T,
’ 5 Rbgnr W'.,-Pbill ips as . . JES R
S R
- t-:" Q:S‘U\Rv o ‘..:& S , of L e e e e,
e L -~
ERA [} ; [ T OO GO U R OO PRSI URORR .
e e %z/ ek ?§t S
. ; iy ST L Notary Public for Ornm Notary Public for Oregon (SEAL)
(SEMT , K E.
. ‘.")-:“u.l.: 8 .’i"unmn expires: /"‘/( A/é/ My commiuion expires:
a0

RECLIST POR PULL RECOUIVEYANCE
Te t¢ wontl valy wiven shligetion heve heen peld.

IO R R e e ey Trustee
The wndervigred it 1hs fojal owrnr and holder of sl indabtedness ns:ured by the loregoing trust deed. All sums secured by said
teunt dmed Aive dwen fully paid and satistied. You Inrely are directed, or: payment to you of any sums owing to you under the terms of

stid trust ched or pussmiant fo aatute, to cancsl a'l evidsnces of indebtoc'ness sscured by said trust deed (ivhich are delivered to you
Secewith tofsthee with said vrust deed) sird to reconv.ay, 1o.theut warranty, to the parties deaignated by the terms of said trust deed the

ertate maw bodd By you undsc the serme. Mail recomniyarcs and documents to . [ R

' DATED. . .

So vt e o oy s Troot Deod OF THI NOTE whith It 0o res. Jeth st be 14 iversd 1 the truttee for tiatien before Y will be mode.

t
I
;

']"F\UST DEED ? STATEOFOREGON, . 3
(1000 e 1) County of ... Klamath .- ci.j -
- DA AN Pus N1 rotTetn efd . 1 certify that the within instrument
; was received for record on the 4th day
Roger W, Phillips S of o APELL ,19.86
at . .1:: 13 o'clock PI\l ang recorded
Grantor BPACK RESKF /(D in bool?ryol/volume No. .07 .on
Lots 1. Glady Cox, ek page.odiZo or as lee/hle{ rgtru-
LA Doty adizs M. Cox, RICORDER'S 45K mcnt‘/mxcrohlm/:recophon No. . 22212, .
Charlus Gray, Stephen Cox, Record of Mortgages of said County.
Janeg Cox. T bematioiany” Witness my hand and seal of
mualﬂ . :
moiTzmntmimrrmemis County affixed.
ANTER .((‘O.“ING TR TO
Asdan Tinle & Escrow, Inc. __Evelyn Biehn, County Clerk
609 Miin Street nAul 7 TITLE
Klamath T'alls, Oregon 97601 Fea: 19.00 S /‘7/’).; 200 [([7:.. .Dcputy
(e s - - . ‘




