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7, TRUST DEED, de thi . a: : , betwee
sreg leiiiam fcC 1ifey 9;’1‘3 iorgtta Kay 11 ) ¢ n

"""""" William
ate o

BEES
WITNESSETH:

ntor irrevocably grants, bargains, seils and conveys to trustee in trust, with power of sale, the property
famath L
PO DoRoR .....County, Oregon, described as: :

Tlots 4, 55 65 7, and 8, Block 37 MALIN according to the official
plat thereof on file in the © ffice of the County Clerk of
Klamath County, Oregon

108 ther 1 gy all and simgular the tenements, heredit1men:s amd appurterances and all other rights thereunto belonging or in anywise

ow or herealter appertaining, and the rents, issues and » olits thereot ard all lixtures now or hereafter attached to of used in connec-

ents aith said real extate,

FOR THE pyrRpPOSE QF SECURING PEKRFORMANCE of ecact agreement ol grantor herein contained and payment of the

Forty hine Thousand Fifty. a1d No/100 e -
(849 '050 .00) . _.Dollars, with interest thereon according to the terms of a promissory

arer if eveer Vate herewith, payable 1o Leneliciary <t o}de' Qnd made by grantor, the final payment ot principal and interest hereof, it

o awereet gaudd, to b due and payable April 10 - o, Mx2011-

The (Lave nf ratuftly ol the debt socured by ,'u's ir strurnent is the date, stated above, on which the linal installment of said note
te 1 oew Auee amed prrvalie In the rvent the within t'escried property, of any part ther~of, or any interest therein is suld, agreed to be
Wit onvennal anvened ur ahenated Ly the grantor vi thowt lirst havingd obtained the written consent or approval of the beneliciary,
P, af the bepelcrans cqition, ali obligations secured Iy this instrumen?, irrespective of the maturity dates expressed  therein, or
Morpin, thall Secone mrediarely dus ard payable.

e olwve described reall property i3 not currently used for agticultural, tinber or graring purposes.

aw of

of thiv trust deed, grintor” agrecs: (a) consent to the making of any map of plat of said property: (b) join in

deactng any easement of creatind any restriction thereon: (c) join in any
subit dination or othes agreement altecting this deed or the lien or charge
there !, (d) reconvey, without warranty., all or any part of the property. The
Arant+e in_any recortveyance rnay be described as the “person or persons
leg v entitl~d theteto, and the recitals theren aof any matters or facts shall

o protect #he secutity
LU et persenvae and antam sl property 11 goo ! condition
T AR A A e hoh any Peaidind or imy eaveieat theceon,
PO Al e rarrut ANy wane of sand peoptely

1T L P e L pderyetly prnd i good arnd s sthman'ike

L I SUE RtT Mg P R Lt i be conatrted, . 'aemaded or f .
e e anst pas b dire AT coare ipwurred therelar. be o nctusive proot ol the teruthlulness therecl. Trustee's lees for any ol the
'

Tpa ceecic etk "Wl T, oedmances, rogularsine. COVER ML condi- cert i es mervioned in this paragraph shall be not less than 55'.
i gl roet rreies wrteered swd progerty. i the beneliciary wi requesis. to 10. Upon any delault by Rgrantor hereunder, beneficiary may at any
vy e myetutied v Y hpearciind A7AfEenIe pu ANt ta the {fnifcr n Commer- time without notice, either in person, by agent or by a receiver to he ap-
S Cede ar Re herwlaian) mn require arsl to pay for filing rame i the pored by n court, and without regard to the adequacy of any security lor
O pe qeabee afoce 0P alfces. as wrll as the cost of all lien su.rches made thr indebtedness hereby secured, enter upon und take possessiom of said prop-
T LT R I B wearc i dEeT ES Ay My be dreme] desitible by the ertiw or any part thereof, in its own name suc or otherwise collect the rents,
PRI tssces and profits, including those past due and unpaid. and apply the same,
T peovnle and crtiruously maittain insurancs on tve but'dings Jes. costs ard expentes of operation and collection. including reasonzable attor-
new or Merealer erected o tise aanl premises sdainat loss «r darage by fire ner's lees upon any indebtedness secured hereby, and in such order as bene-
arsd wach 2ONE Magards 2 ’f h Ixcgmty M i)’ v tine (D tirn: require, in ficia: y rmay deterrnine.
e gvound gmd feny 2Aam : \LIT finswr’a Te va.llue , writren in 11, The entering upon and taking possession of said property, the
1Tt #C vptahls T 1he norelwrary, with loss payable to il » latter: alt issues and prolits, or the proceeds of tire and other
aohres of brearce mall Ru deiivered to the Dbenelxciary Ay socr as inwred nsation or awards for any taking or damage ol the
o the genndin ahall tad for amy Ly procure any sl ins b ance and to pplicats or release thereol as aloresaid, shall not cure or
deliver said goimwes 3 the Dereliciary at leat litteen days nor . the espira- i . default vr notice of detault hereunder or invalidate any act done
o ol Dy Faalf IRt e TXW CF herealter placed on 21 4 buudings, puriuant to such notice.
the Banelicts y mite procure the ramt  at frantoc’s exmnse. “he arount 12. Upon deiault by grantor in payment of any indebtedness secured
crlected urder am fire ar ~ther amsurance yolcy may be apple ! by heneli- hereby or in his petformance of any agreemnent hereunder, the beneficiary may
crary wpon Aty i folat edre s sccared Meseby and in such order ¢4 beneliciary decare all sums secured hereby immediately due and payable. In such an
(~ay detvrmie, 0F ot optun ol benelriary entire armua nt 3 coliected, or event the beneliciary at his election may proceed to toreclase this trust deed
e pact theeol riav be released to drantor Such apphcuton ot releav: shall in -quity as a morlgage or direct the trustee to loreclose this trust deed by
feif Clare F 4 MVE ATV defsult o potice of dlault hereuncier or i validate ary addy ertisernent and sale. In the latter event the beneticiary or the trustee shall
ot Jorw pruant Y wrh eetice. . ere-ute ard cause 1o be recorded his written notice of delauit and his election
§. Te heep sand preries free {rom copstructaon Peps ar d to pay all tv sell the »aid described real property to satisly the obligation secured
craes, ALsesuteniy Al crher tharges that noay be levied ¢r a3 - whereupon the trurtes shall tix the time and place of sale, dive notice
pgamae vand preperty helore ony part of such taves, Asmssmer’s ard thereot as then .rtquifcd by law and proceed to foreclose this trust deed in
harger become part due or delinqguent amd promptly deln‘rr ro¢ -ipts therelor the manner provided in ORS 86.735 to 86.795.
oy Neasliciar e she wdd the grantor i g ol an laxes, &3sess- . pr
waenif, PRSLE ENCE pTIUMIS, fisps or cther (harges payablt by ¢ antor. either i e has c°'f""'"c'd toreclosure by advertiserent and
A N P . b to 5 days befors the date the rrustee conducts the
Wy direct puvmmert of by providind bepeloary with l";“d’ 4 th which ‘lﬂ wale, the grantor or any other person so privileged by ORS 86.753, may cure
Svave kA savewnr, Dereliciiey may. at il option. 8 e pe) nent rhereol - pn. delault or Ketwatts, II the delault consists of a lailure (o pay. when due,
st the acwunt &2 pasd, wirh interest at the zate set forth in (1 note securec d by the trust ‘Jeed. the default may be cured by paying the
Vereby, rouether with the okhgations descrilied in paragriy hs ¢ and 7 cof this Ot due at the time of the cure ther than such porfion 1
- dded 1o and becomne qa part ©f the cebt scured by this : » portion a3 wou
travt deed, whall Se a N F ! i oot th delault occurred. Any other default that is capable of
rust deed  wathoul waivel o any rights erisind trom bt , . 'd‘n)h o . he.ng cured my : i the perlormarnce required under the
Cenants, bt and for such payments: wth interest an ARGt e P bligation or trust deed. , % in addition to cunng the delault or
arty Aereinl efaee Jescribed. v well as the grantof, " f '5 " r: the (lefaults, the person eitecting the cure shall pay to the beneficiary all costs
stne etfsr that they are tound for the f“':;,"" °d”’ °’ ""."’;" ”.:;I" ard expenses actually incurred in enlorcing the obligation of the trust deed
Jescribed. and ali such pavmenta shall be immediately dut ani pays e wiri- Totether with trustee’s and attorney’s fees not exceeding the amounts provided
yat aotkce ind the ponpayme nt thereu! s}ul{A at lf.|e optian ol 11e beneliciary, Iay- taw.’
red by this trunt deed immediately due an. pavable and L4, Otherwise, the sale shall be heid on the date and af the time and
1 this tr. insl udi th " alace designated in the notice ol sale or the time 1o which said sale may
. ses of this traid h‘“'_‘ ing the Cold B¢ ed as provided by law. The trustee may >ell said property either
Al ttle sesch av as the other cosrs and expenses cf the ur':‘(f" ircurre n one parcel or_in separafe parcels and shall sell the parcel or parcels at
in tJnneClp»n»lﬁllh or in enforang this obligation and trustee’ s+ 2 artorney’s ‘wiction to the hidhest bidder for cash, payable at the time of sale. Trustee
fors acruallv incurred. . " . wiall deliver to the purchaser its deed in lorm as required by law conveying
7 o apoear Jn and defend any sction or proc edinid purpcrtind fo but without any covenant or warranty, express or im-
allect the ecurnty rights or powers of bensliciary or trusive; 1= in anv osuit, i H i tters of fact shall be conclusive prool
aetin oo g roceedind in which the benelxciary or iy i pear, including 2 son, excluding the trustee, but including
any st b the foreclosure ot this deed, 12 pay all coits anl expenies, 1n- ‘may pu,ch‘;” at the sale ‘
terw e of title and’ the ben-liciaty’s of trustes' ) atio:ney’s tee h .

Lol oo . )
‘an‘:n.:l ol oart v 1 in this paradraph 7 in ol cases hall be 15. When trustee srlis pursuant to the powers provided hereain, trustee

freed by Cre frel co 1 hhoem 1~y judiment or vaall apply the procerds ol sale to payment ot (1) the expenses ol sale, in-
Arcowe ol he erati crnart, deantor turther mlrees to pa wech -urm as the ap- ctadind the compensaton nl.rhe trustee and a reasonable charge by trustec’s
aetiate ciom ot shell adpalle A ewmahls as the henelician’s of feusres's attor- sftarnes. (2} to the obligation vecured by the trast deed, (1) to all persony
Aoy & Jean on WA appeal. taving tecorded licns subsequent fo the interest ol the (rustee mn the trust
Its murtually agreed that: Cerd At their interests may appear in the order ol theie priorily and (4) the
e event that anv yoretenn e all of said (uoper shall be taken iurplluL i amy. to the granior or fo his successor in interest entitled fo such
e . paarplus
urator the ViShE oF eompent dama or comlemnation BT whall bave the 16, Bemeliciary may. from fime fo tine appoint 8 succeseror e
R R A '“’"".’ ! "'h{h ve any porion ; h m 'l"’ VAbG ey feoany fustre namied Repein or (o any surcessos trustee appointed here-
av compet sanon fof such tokind, wan .l" n ”"’.";" < “."""”;‘ "'?',' o Linder. Upan wuch appointiment, and without conveyance [0 the successor
fo nay il reasopable cos Lty ","",’,"'g” M ""‘b‘-“",’_. paid of i rustee. the lutter shatl be vested with all title, paw et and duties conlerred
imcveted v grangor in such r‘:‘:‘"bl'"f"‘;,_: ;"d ': e‘";“‘" :‘N ::"'C&"""e'".’! “:’:s upon any trustee herein narmed or appainted hereunder. ch such appointment
apahed it liont upon any rexananie e f} P i e in-urred b"' b"": and substitution shall be made by written instrument executed by beneliciary.
t‘ﬂ"\ m the ';:‘" ‘(':" ;fr""‘”‘";"l”’";:“'b;‘::(": y“‘:;" ”p;“‘ :;:e imlel;lrdnus vhich, when tecorded in the mortgage records ol the county or counties in
el R S e b M e el i, Tl b el pro o o appaiie
and  execute Yich imstruments as skall be wecessary :n obts.nind ruch com- o the successar grustee. . .
pervation  promatiy upon Lenebiciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
3. At apy time amd from time 10 time upon \writtery request ol bene- acknowledded B, made a public record as pvm'nded by law. Trustee is Dot
fiary, fayment of irs {ees and pvrsrnllriorl of this tred nd the note !or obligated to notify any party hereto o! pem.iinﬂ sale under any other deed of
erdurseiment (in case of luil reconveyanc:s. tor cancellatinn) without allectind trust or ol any action or proceedind m which grantar, heneliciary or trustee
t any person lor the payment of the indebtedress, trustee may shall be a party unless such action or proceeding is brought by trustee.

the liability o

ie trustee hergunder must ta either an oltorney, who is on oclive raember of the Qregon State Bar, a bank, trust company
o1 or the United States. o title insurgnce company autharized 1o insure title to real
thergof, or an exrow agent licensed under ORS £96.505 1o 696.585.

NO' T-e Tryst Ceed At peavides that
or sauvngs and loan assoc.chan authorizect 10 do busines. unce: the laws of Oreg
proputy of this arure. s s badianes, athlictes, agents ot brandches, tha United Sta's, or any ogenty




i

L
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The grantor covenants ad adrees to and ith the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real preperty and has a valid, unencumbered title thereto

and that he will warrant and ferever defend the same against all persons whomsoever.

The grantor warrants that the jirocs:ds of the loan tspresented by the above described note and this trust deed are:
"‘ (a)* primarily lor grantor's petsonu], family, houseitold or agriculiural Purposss (see Important Notice below),
fagx TN

! Wmm”u et L.*mx}(xmwm mmxmmm&mzmmx

! P s

i This deed applies 1o, inures to the Yenelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal fepresontatives, successors arx assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whather or aoi na:visd as a beneticiary herein. In sonstruing this deed and whenever the contexs S0 requires, the
masculine gender includes the feminine aml the neuter, and' the singular number includes the plural,

Ji IN W/TNESS WHEREO!‘, said grantor has hereunto set hjs hand the day and year first above written.
5 L%,
Wﬁor/& g
i am McCulYe
Bay NCCAU T
a McCulley

1 * IMPORTANT NOTICE. Delete,
not cpplicable; it warrenty (a)

disclotwres; for tls PUrpose,
he purchase of g dwalling, use Stevens-Hins 'cm No. 1305 or uquivalent;
i thin instrument is NOT to ks o first ller, or it not $» finence tiw; purcthase
o o dwelling uye Stevens-Neus Form No. 1308, or equivalent, If complicnce
‘it the Act is nat required, dicregard this n st {ce.

3 i 11 the signer of the cbevs is o Corseration,
| 1ne Py ferm of sk rowledgment ¢ ppesite. )

& ey 3
Pe: iomﬁr'ipmre&#p wbpve named .
, Gt‘?g‘,‘?‘il‘iianﬂtc(iy{ Iey and
LoréteacRayg Pﬁacul;}s}g

3 .

| $TATE OF OREGON, . UTATE OF OREGON, County o ... . Jss.
County of . [ Klamﬂth e ) Y 7 S

“ Apri;‘_-'_-. . . u/?/ o .19 86 Personally appeated . . L and

i

. e e -~ ..who, each being first
duly sworn, did say that the former is the...
2cesident and that the latter is the

¢

¥
-

secretary of . .

Ak
feeven

o,
P RPN
- O

SEAL)

|
20 & e iy a g T e
. f:a “. sy N & corporation, and that the seal aftixed to the foregoing instrument is the
| ’ "v,_'-.““,.ﬂ‘n":_, . - . . Corporate seal of said corporation and that the instrument was signed and
- amd scknowletiged the foragoins instru- sealed in behalt of sajd corporation by authority of its board of directors;
Vo enr to be tneir - voluntary uct asd dasd and each of them acknowledged said instrument to be its voluntary act
* : o . and deed.
f‘ B1lor . / -7 a‘fore me:
| (OFFrCIAL ) f Y e ’
” SEaL) AR R L, /L ’ S e
4 Maotafy Public for Oregon Iotary Public for Oregon (OFFICIAL
i

My commission expires:

/
My commission expires: /4’//(!’%’77

'i REQUEST FOR FULL RECONVEYANCE
i To be used only whar ebligations have been poid.

i 70- N e e, e, Trustee

e T s

The undersigned is the Iegal owner arnd ko 'der o! all indebredness secured by the foregoing trust deed. All sums secured by said

{rust deed have becn fully paid and satisfiec, ¥Viss hereby are dirscted, on Payment to you of any sums owing to you under the terms of
#8id trust deed or oursuane to statute, to ¢sncel all evidences of indebtedness secured by said trust deed (which are delivered to you
lerewith together with said tryst deed) and to reconvey, without Wwurranty, to the parties designated by the terms of said trust deed the
estiare now held byfyou under the same. Mai! recenveyance and documents fo .

{ DATED: . N I 3
. Benshiciary v e e
i Oe net lese o desirey this Trvat Ceed OR THE NOTE which iy sacurer. Both must be delivered 1o the trustee for i before yance will be made.
[ N
e T e e e < - S T b .’
. TRUST DEED STATE OF OREGON, .
(FORM No. 881) Countyof . Klamath . . .
bt ﬁiﬁw'mm&_- I certify that the within instrument
[ was received for record on the --Ath..day
S of .. Aprdl. .. o ,19.86.,
! | at .3:07... o'clock P._.M., and recorded
| LT Gramta]: SPACE RUSERVED in book/reel/volume No. . .M86.... on
! FoR page . 5593 ... ... or as fee/file/instru-
L ; RECORDER'S UsE ment/micro!ilm/reception No.. 59881 .,
t Record of M ortgages of said County.
Benehc;ary“ ! Witness my hand and seaf of

County affixed.
AFTER RECORCING RETURN 7O

li /V(’oa/n : 77;4/&. ..... Evol-yn.-Biahn,--Cégnty--C;a:kw-

I
H NAME 7 TITLE

! DTN [ Ty v —~ |
“ sttty - ! Fee: $9.00 By ;..../ /f_z; €z O '?:"V?"l%ép,uty I
';_.__’ it =T Bt —— *__N_* e —————] TI=== \‘- T :‘;“ﬁ*"\_“—r--‘\%: [ — e
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