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S9887 ‘ <o \TRUST DEED

THIS TRUST DEE
DAVID G, A)

;! ‘ L .(:ROL,_IVC.,AI Oregon CQFRQ.F?.t.iP -» as Trustee, and

SHAMROCK DEVELOPMENT (:OMPANY, .An _Oregon Corporation

av Bencliciary,
WITYESSETH:
(rantaor irrevocably drants, Hargy ns, wells and convevs to rrustee in trust, with power of sale, the property
. Klamagh. . . ~.Cuunty. Oregon, described as:

Lot 21, Block L, Tract No. 1033 CEDAR TRAILS, in the County
of Klazath, State of Jregon.

tegeher with all and! singular the tenemrenty, he-ediraments anu 1ppurisnances and all other rights thereunto belonging or in anywise
trowe o Rarpadrer gy Fertaining, and the rent, js w.es and profits vl ereot and all fixtures now or herealter attached ro or used in connec-
oy veemh said ren! capage

FIoR THE FURPOSE QF SECURING PERFORMANCT of cich agreement of grantor Aerein contained and payment of the

wem of  THIRTZEN THOUSAND FIVI: HUNDRED AND }0,100-—~——- - T

N e e e————— (5 1 3, 500 .OO) e it === ==Dollars, witir interost thereon according to the terms of a promissory
ot of mvan Lt Ferewish, payable to benclicias or order and niude by grantor, the final payment ol principal and interest hereof, it

A soerer pard, fo be due and rayable at m‘at"rity of note , 19 .

The date ol raaturity of the debt secitd b thiy instrument is the date, stated above, on which the tinal installment of said note
beciures s and cavable In tle event the withi 1 described Prodcrty, or any part thereof, or any interest therein is sold, agreed to be
tld, convered, assiined or alienated by the grintor without fir:t having obtained the written consent or approval of the benelficiary,
thep, at the b neficiary's option, all obligatinns u-cured' by this iwitrument, irrespective of the maturity dates expressed therein, or
berein, shal decome immediately due and piyabls,

The above described real Piroperty is nol iurrently vsad for agricvitural, timber or grozing purposes.

To crotece the security ol rhis trust deed, prantor agrees: (a) consent ro the making of any map or plat ot said properry.; {(b) join in
1. T protect, rvererve ard maintain said j4apery in good condition Rranting any ecasernent or Creatind any restriction therron: (e) join in
wnd 10 3mm. T 1 rerasie 0f demadiel. e buidding or in wovement thereon:  subordination or other agreement alticting this deed or the lien or ch
MO HY MIIIE D0 perat ey waste of sitl rroperty. thereof; €d) reconvey, without warraney, all or any part of the property,
J T cvnnlete w0 restoe promiptly amd in good and workmanlike Qrantee in any pecomLoyance may be described as the persun or persons
NN any buted or improvenent which tmay b consti scted, damaged or legally entitle thereto, ” and the recitils therein ot any matters or facts shall
dertroy s theceon and ray when due all eeors incurse | ther+ s, be conclusive proot ol the truthiulness thereof, Trustee's fees for any of the
3Tn compty wuh o all daue ordinances, regul stior s covenants, condi services mentioned in this paradraph shuil be not less than $5.
fRine 8wl rextrictmons alficind said preperty: it the baeds s Hy 0 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may ar any
FUN Y enec ng s Pramenyg statementy pursuant {5 th+ Uniformy Commer. fune without notice, either in person, by agent or by 4 receiver fo be ap-
tw' Cole a0 tha benelri 3oy may requise and o pas for Ciling ame in the pointed by a court, and without regard to the alequacy of any- security for
proper fubln olbice o Glixes, av well as the cost o' all . en searches made the indebtedness hereby recured, enter upon and take POssession of said prop-
Sy Mt @ officers or aeriching adencier s may be veemie desiralie by (he erty or any pare thereo!, in its own name sue or otherwise collect the rents,
Denetici oy Isues and arolits, including those past due and unpail, and apply the samne,
4 To provile and eontirvously mainrain insnrance on the building less costs and expenses of operation and collection, including reasonable attor.
Towr or Merralter rrectad on the said grenuses agained Jovs 4 dumsge by fire nev's lees upan any indebtedness eeconod hereby, and in such order as beme-
ancl s oiher Razards an the henelics iy ma\'c{lon~ e 3 titne require, in liciary may determine.
an wmoane e less than § 0 Vacani; lan . written ir 11. Th- entering upon and taking possession of said property, the
CUAEN e acoontable fo the beneficiars, with loss ruyabie to the latter; collection of such rents, issues and protits, or the proceeds of fire and other
picres of incurance <hall be delivered f the benelic ary s+ soon as insured, insurance policies or compensation or awards for any taking or damage of the
i the grantor «hail faid In ary reason procure an: sl insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver ad polecier to thy- heneliciary at least lifteen tlays prior ro the expira- waive any delault or notice of default hereunder or invalidare any act done
ton of any aalicy of inwurance pow or herealter pliced n said buildings, pursuant to such potice.
the bereficiary vy rencure the same at gdrantor s expeme. The amount 2. Upon default by grantor in nayement ot any indebtedness secured
colleztrt under anv fire <r other insurs nee policy may- be .pplied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary tpon ary andebtedness smcured hereby and in W ch or ler ax Leneticiary declare all sums secured hereby immediately due and pavable. In such an
may defermine. or at opton of heneliciary the entire Imount so co'lected,. or event the beneficiary at his election may proceed to foreclose this trust deed
ary pati therecf, may be released to grantor. Such applicatic n or release shall n equity as a mortgage or direct the trustee to loreclose this trust deed by
et twre or wasve anv delwlt or notice of default here under or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
at dune pursuant to sweh rot erecule and cause 10 be recorded his wiitten notice of default and his election
3. To keep smd premices free from constructen liers amd £y pay fo sell the said described real property to satisly the obligation secured
ttrer, & sesameats and other charges that may be levied or assessed upon or hereby  whereupon the trustee shall lix the time and pliace ol sale give notice
agairst wid property belore any part of such tare:, awwes ments and other thereo! ax then Tequired by law and proceed to toreclose this troase deed in
charges Secome past due or delinquent and promptly leliv.e receipts therefor the manner provided in ORS 86.735 to H6.795,
t henelcinry; sAould the grantor tail ti make paymeat of iny tages, ansess- 13, Alter the frustee b
e et AN Premium, linns or Bt aarkes parabls 47 For. ithet e and ai e prior (0.5 duys before the date the trastee comdts o
by direct payment or by L Deevids pciary | sale. the drantor or any other person so priviledged by ORS $6.750, may cure
ake suh payment. heneliciary may, of its oplion, 1nake navment thereof, the default tetatilts, 1t f) ek i . 14
Bt S A I e e S e e e oyt i when e
! 3 no y R . .6 h ume s K , e 3 : -
?,'JL'"S.JS".’:'.’J.TI Z:'h..ﬁ: ” ’i"','ﬂ';'r::;";;c‘ffn cribe '[’m;”' P ytapts "m',':',’H,’ ,j‘)’, i entire amount oy e e [ru time ol the cure other than sach poriion as would
oy g Without waiver of amy riihe arising from breccs of any ot the nat then be due had no deiault occurred. Any other delault that is capable of
covenart: hereal and lor tuch payments, wih 1terc 2 o ‘asakd, the prop. fff,‘l?:ur‘f:,',u{),"'fz\;b'd cured by fendecing the pecformance fequired Gnder the
. © T s eed. any case, ition to curi I3 ault or
ety hervinbetore described, as well as the grantor, shall i.e bound to the defaults, the person effecting the core shall pay to the beneliciary all cosn
rame axtent that they are bound lor the payment ol the sbligation herein d A € k pay the ¥
described  and all such poyrmenie sherp oo immediately fue 2.d payable with. and expenses actually incurred in enlorcing the obligation of the trust deed
out totics. and the monpayment thereaf than ar the oplion o the Leneticiary LOR;H"'-’ with trustee’s und attorney's lees not exceeding the amounts provided
a d : ¥ i N M y law,
rerdder 4t o ROl i) Lhis trust ded immediately due ind payable and 14 Othorwise, the sale shall be held on the date and at the time and
comifue To Faw all coma L an exgemes of this ust including the cost  place desidnated in the nofice of saln or the time o which said sale
AL tile sarch sy well me the athon ot e ripentes of the trustes incurced  P* aatponed @ frovided by 'j'.‘,‘c',,;”’:m',”‘:,:;',', vl onal said property b
N~ h;on'w.,(h or in erforcing this obligation and f-ustes and attorney's auction to the highest ’l’)irldrr ,Ilor cash, payable 1:! th:ri’::: ';[ ‘5:,:“’7'5:':";
fers ""’f--'"aro",',",.“;,':," in ard delend any action or proceed.r § purporting fo ;t.u drliv:r to rhe’dput:cl:u.se'r’hils‘deed in form s nquirrd'by law conveying
. Py H ® property so sold, but withou any covenant or warranty, express or im-
atieet the "‘j"ﬂ}r ridhes I‘:"-hm“ ery af benrliciary or tru stee; l\"”‘i;’" “';.':}I'm’;’""; plied. The recitals in the deed of any matters of fact shall b: coh(l.‘)lusl've prool
.‘icu'):‘u:_)‘v' ‘:;'m:':';n;:’;-’(:":‘ her pay it C“S“Y’_f:ll’ ";'m". iy ;’: the truthfulness thereol. Any person, excluding the trustee, but including
cludirg o idence of title and the benefici wy's or trustet’s at torney's fees; the “he grantor and beneliciary, may purchase at the sale.
amowtt o' attorney’s fees nientioned in thiv paradraph I in 'l cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trisl court and’ in the event of an appeal (rom ¢y judgment or shall apply the proceeds of sale to pavment of (1) the expenses ol sale, in.
decree ol the trisl court, drantor further agrees to pay such -um as the ap- cluding the mmpcns«tioq nl. the trustee and a reasonable charge by trustee's
rellate court shall adjudge reasonabie as the beneliciar s of frustes's attor-  sfforney. (1) to the abligation secured by the teust deed. (3) to al persons
ney's leev on such appeal. Faving recorded Jiens subsequent 10 the interest of the trustee in the trust
I't is mustually agrsed that: ceed a3 their interests may appeac in the order of Stheie priority and (4) the
8. In the event thut any portion o: all of said 1 perty shall be taken svn,vllus. Hoan. to the granror or to his successor in interaxr entitled to such
under fhe right ol eminent domain or condrmnation, her et 3 shall have the  “irrlus

! ; P : 16. Beneticiary mav foom titne ta time appoint n successo 3
ot all or any rtion ol the :nonjey pavable N e ? ! © Appos o SUCCexs ar succes.
Fight, il it so elects, to require thot all or any porti ey pay BT ANy frustee named herein or fo AW NUCCOSI frustes appointed here.

o compensation lor such taking, which are in excess 0l the 8 mmnt @ g ; e ;
0 art 4ll vee male conto e ket oy i o2 o the s o Ay ntéR Bpporntment, aod Withont vamses anee. o the  successor
incureed by grantor in suci proceedings, shall e Pan’ to i eneluiars and ",",’,'."' Ihe "'f”",""".’ be dested with -‘-’, fitle. pawerx and duties conlerred
appliecd by it hest vpon any reasonable cours and expenses and aftorney's fees, ""‘, "l')’ "".’,"" .h"ITg "~'""‘;’ *b' appeinted hereunder l':afh -‘llChidl'/mln_ll.nrnl
hath i the trial and appeliste courts, necessarily paid orine e ek htion shall in the ’,m;‘rr:;é:"r",\i?:.’i:m(:';';;a:'c::::;‘; o lc);::.lt's: 4
viary in swuch proceedin, 39, and the balance « plied tpon cba indebledness Pl Atinl ! s n
::c‘u;:d‘hcreby; rnnd Rran’;nr agrees, at its own :lprnse.’m tk » such sctions “"h:';"" the p"’"’:‘-‘ :*‘ situated. shall be conclusive proot of proper appointment
and errcuts such instruments as shall be necessary in obtan ng such com. Pt the successor trustee.
peasation, arompt!y upon beneliciary’s request. i I7. Trustee acceprs rthis trust when this deed, duly executed and
9. At any time and irom time fto time upon written o.guest of bepe- acknowledged i1 nade o public record as provided by law. Trustee is not
Ixiary, payment of itx lees and presentation of this ded ai! the note for olligated to notify Ay party hereto of pending sale under any other deed of
endorsernent (in case of full reconveyances, for cancellation), v haut allecting Irist or of any action or proceeding in which grantor, beneliciary or trystee
the liahility of any person lor the payment of the indeb.edncs-, trusree may *hall be a party unless such action or proceeding is brought by trustee,

a8 commenced foreclosure by advertisement and

NOTE: The Trust Desd Act prosides that the frustee hereunder must be aither an attoracy, who is an active member of the Oregon State Bar, g bank, trust ccmpany
3r sauings cnd loan associction outhorized to do business uider 12e lawq of Oregon cr the United States, g title insurance company authorized to insure fitle to rea!
oroperty of ‘his st3%e, ity subsidiaries, offiliates, ogents or brinches. the United States o- any agency thereof, ar an escrow agent licensed under ORS 494.505 1o £948.585.




3 : i ! B f
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‘““he grantor covenants and agrees (o snd with the Peneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describad reid property and has a valid, unencumbered title thereto

Nona

and that he will warrant and forever del'er:| the same against all persons whomsoever.

i'he grartoe warranes that the proceeds oi! the: ‘oan represented Sy the above cescribed note and this trust deed are:
( )" primarily loe grantor's personal, family o housshold purr.oses (see Important Notice below),
(b) for an crganization, or (even if grattor i+ a natural pers.r) are for business or commercial purposes.

s*his Jeed applics to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pernoral representativas, successors and assigns. The rerm beneliciary shall mean the holder and owner. including pledgee, of the contract
secred hereby, whetker or not natwd as a beneficivy korein, In construing this deed and whenever the context §o requires, the masculine
denter includes the feninine and the neuter, ard! the singular number includes the plural.

IN WITNESS WHEREOF, said grentor has hereumnto set his ha : irst above written.
~

* INPORTANT NOTICE: Dalete, by lining out, whichever we ronty {a) or (b) in
net app lcabla; if warranty (a) is applitable and tho benuf iciary Is a crediter
as weh word is defined in the Truth-inlending Ac: and Regulation Z, tho
benufickary MUST comply with the Act and Regulcton lyr meking required
disclasures; for this purpose use Stevens-Ness Form Mo. 1519, or equivalent.
If comp iance with the At Is not required, disregard this ratice.

{iF Pae of paer of the abave it a corparciion,
vie e | arm of acknewledgement epposite.)

STATE OF OREGON, ; STATE OF OREGON,
3.
Countyof ... Klamath. ... ..} COUNEY OF oo oo oo erereeessenean eeremirrnins )
‘This instrument was acknowledged belfore :me on This instrument was acknowledged before me on .......... ...
... Aprpil: Al 19 §6,by . 19 By . .
... . Davi¥_ @¢. . Koxrzan as
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v RIQUEST POR FULL RECONVEYANCE
Yo ize used only when atligatiens have been pcid.

T0: e e i e e oy Trustoc

The undersijned is the legal owner and holdler of all indebtedriess sacured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. Vou hereby are directod, on payment to you of any sums owing to you under the terms of
sald trust deed or pursuant to s'atute, to carncel ¢l evidences of indebtedness secured by said trust deed (which are delivered to you
Aerewith todether with said trust deed) and to reccnvey, without warranty, to the parties designated by the terms of said trust deed the

astate now held by ysu under tho same. Mail recor veyance and documents 20 . ... . .. .

DAT3D: e e e 19

" Beneficiary

De net lete or dustrey this Trust Deed OR THE NOTE wh h It secures. Both must be delivered to the trustee for liation befers will be made.

- TRUST DEED W STATE OF OREGON, }ss

1
(FORM Na. 881) County of Klzmath
J.Ylvlnlvhlll LAW PUS. CO.. PORTLAND, GRE. I certify th&t the “’l.thl.n instrument

was received for record on the 4th day
April ,19.86

. David.G. Borzam. ...

SPACE NESERVED in book/reel/volume No. .=
FOR page 560 or as fee/tile/instru-
RECOFC.ER'S USE 887,
Record of Mortgages of said County.
Witness my hand and seal of
County aftixed.

" Granta:
Shamrock hevelopment.Co.. . .}

" Beneticiasy |

AFTER RECORDING RETURN TO
Aspen Title & Escrow, Inc. Evglynniem,mtmtyclenk

600 Main Street "::://’/’ pE - :n:r_u:
KLimarh Falls, OR 97601 Fee: $9.00 By .1 7radzn i I Deputy
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