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DEED OF TRUST

THIS DEED OF TRUST (“Sccurity Instrument’™) is made on April 4 . 1986 . The grantor
JERRY ALAN RIECKE and MARIA GAYLE RIECKE, HUSBAND AND WIFE

(*"Borrower™ ).

The trustee is HARRY M. HANNA
{**Trustee™").
The benefictary is THE BENJ. FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION
A CORPORATION

which is organized and existing under the laws of . and whose
org s OREGON .
address is .

501 S.E. HAWTHORNE BLVD., PORTLAND, OREGON 97214 ¢"Lender™)

Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND AND NO/100

Doltars (U.S. $ 45,000.00 ). This debt is evidenced by Borrower™s note dated the same date as this Security Instrument (7" Note ™).
which provides for monthly payments. with the full debt. if t ot paid earlier. due and payable on MAY 1, 2016 . This
Security Instrument secures to Lender: (a) the repayment of the cebt ey idenced by the Note. with interest. and all renewals. extensions and modifications:
{b) the payment of all other sums. with interest. advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys
1o Trustee. in trust. with power of sale, the follow ing described prop:rty located in KLAMATH County. Oregon:

LOT 5, BIOCK 2, RIVER RANCH ESTATES, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

which has the address of 12419 CRYSTNL SPRINGS RORD
-Streen
KIAMATH FALLS . Oregon 97603  (“Property Address™): @

(Cuy) (Zap Codey

TOGETHER WITH all the amprosements pow ot her alter erected on the propenty . and all casements. rights. appurtenames rents, rovalties,
nuneral. oil and gas nights and profits, water nghts and stoci and 11! fustures now o~ hereatter a part of the propert All replacements and addibons
Sball also be covered by this Security Instrument. All of e foregoimg s referred 0 in this Security Instrument as the “Property h !
.
BORROWER COVENANTS that Borrower is lawful sei~ed of the estate hereby conveyed and has the right to grant and convey the Property
and that the Property is unencumbered. except for encumb -ances of record. Borrower warrants and will defend ceneraily the title to the Propcm@@
against all clims and demands. subject to any encumbrances ot record. @

THIS SECURITY INSTRUMENT combines uniforin covenants for national u-c and non-unifornt covenants with limited variatons by jurisdiction E
to constitute a uniform security nstrument covering real property.

OREGON—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3038 12/8N
MC‘0'428 C
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows: 5640

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable liaw or to a writien waiver by Lender. Borrower shall pay to Lender
on the day monthly payments are due under the Note. until the Note is paid in full. a sum (“*Funds™) equal to one-twelfth of: (a)
vearly taxes and assessments which may attain priority over this Sccurity Instrument: (b) yearly leaschold pay ments or ground rents
on the Property. if any: (c) yearly hazard ins irance premiums: und (d) vearly mortgage insurance premiums. if any. These items
are called ““escrow itenis. ™" Lender may estimi te the Funds due on the basis of current data and reasonable estimates of future escrow
items.

The Funds shall be held inan istitution the deposits or accounts of which are insured or guaranteed by a lederal or state agency
(including Lender if Leader is such an institution)  Lender shall apply the Funds 1o pay the escrow ttems. Lender may not charge
for holding and applying the Funds. analyzing the account or venlying the escrow ttems. unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 10 nuike such a charge. Borrower and Lender may agree in writing that interest shall
be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be required to
pay Borrower any initerest or carnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender. tegether with the future monthly payments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount r:quued to pay the escrow ttems when due. the excess shall be. at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly pay ments of Funds. If the amount of the Funds held by Lender
15 not sutficient to pay the escrow items when duc. Borrower shall pay to Lender any amount necessary to mahe up the deficiency
in one or more payments as required by Lencer.

Upon payment in full of all sums secure | by this Security Instrument. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later than immediately
prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of application as a credit against
the sums sccured by this Security Instrument.

3. Application of Payments. Unless apalicanle luw provides otherwise, all payments received by Lender under paragraphs
I and 2 should be apphied: first 1o amounts pivable under paragraph 20 second to interest: and tast to principal

4. Charges; Liens. Borrower shall pay a | taxes. assessments., charges. fines and impositions attributable to the Property which
may attain priority over this Security Instrument. and leaschold payments ar ground reats. it any. Borrower shall pay these obligations
in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time directly o the person oned
payment. Borrower shall promptly furnish to Lende: all notices of arnounts 1o be paid under this paragraph. If Borrower makes these
payments directly. Borrower shall promptly fi rnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a1 agrees in
wnting to the payment of the obligation sccur:d b the hen in a nianner aceeptable to Lender: (b contests 1in good fauth the lien
hy . or detends against enforcement of the hien in legal proceedings vwhich in the Lender's opinlon operate to prevent the entorcement
of the hien or forfeiture of any part of the Propert. or (0) secure from the holder of the lien an agreement satisfactory w Lender
subordinating the lien to this Security Instrument. I° Lender deteri nes that any part of the Property is subject to a lien which may

attan prority over this Security Instrument. Londer may give Borrower a notice wentity ing the lien. Borrower shall satisty the lien
or take one or more of the actions set forth shove within 10 day of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured agamst
loss by fire. hazards included within the term *eterded coverage™ and any other hazards for which Lender requires insurance. This

1nsurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
~hall be chosen by Borrower subject to Lendei s upproval which shall not be unreasonably withheld.

All msurance policies and renewals shall be tcceptable to Lerder and shall include a standard mortgage clause. Lender shatl
have the right 1o hold the policies and renewals. I Leader requires. Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrow :r.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd to restoration or repair of the Pro-
perty damaged. if the restoration or repair 1s cconomvically feasible and Lender's security 1y not fessened. IF the restoration or repair
15 not economically feasible or Lender™s securitv would be lessened. the insurance proceeds shall be upplicd to the sums secured by
this Secunity Instrument. whether or not then Jdie. with any excess naid 1o Borrower. If Borrower abandons the Property . or does
not answer within 30 davs a notice from Lendei that the insurance carrier has offered to settle a claim. then Lender may collect the
msurance proceeds. Lender may use the proceeds to repair or restore the Property or to piy sums secured by this Security Instrument.
whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise ag ree in writing. any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower 's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the ¢xtent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy . damage or substantially change the
Property. allow the Property to detcricrate or commit waste. If this Sccurity Instrument is on a leaschold. Borrower shall comply
with the provisions of the lease, and if Borrowe - acquires fee title to the Property. the leasehold and fee title shall not merge unless
Lende. agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument. or there is a legul proceeding that may significanthy affect Lender’s nights in the
Property (such as a proceeding in bankruptey. probate. for condenmation or to enforce faws or regulanonsy, ther Leader may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property  Lender's actions may
include paying any sums secured by @ lien which has priority over this Security Instrument. appearing in court, paying reasonable
attorneys” fees and entering on the Property 1o nuke repairs. Although Lender may take action under this paragraph 7. Lender does
not have to do so.
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<hall become additional debt of Borrower secured by this Security
hall bear interest from the date of disbursement

Any amounts disbursced by Lender under this pacagraph 7
agree to other tzrmy of payment. these amounts s
upon notice from Lender to Borrower requesting payment.

4 concition of making the foan secured by this Security Instrument. Borrower shall

instrumient. Unless Borrower and Lender
at the Note rate and shall be payable. with interest.

It Lender required mortgage insuranve as
pay the premiums required to maintain the insurance 1n
with Borrower's and Lender’s written agreement or : pphicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon
notice at the time of or prior (o an spection specitying reasonuable cause for the mmspection

9. Condemnation. The proceeds of any award or claim for damages, direct or conscyuential, in connection w ith any condemnation
or other taking of any part of the Property. or for conveyance in hicu of condemnation. are hereby assigned and <hatl be paid 1o Lender.

In the cvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether or not then due. with any exeess paid to Borrower. In the event of a partial taking of the Property. uniess Borrower and
Lender otherwise agree in writing. the sums ecured by this Security Instrument shall be reduced by the amount ol the proveeds multiplicd
by the following fraction: (a) the total amount of the sums secured immudiatels belore the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid o Borrower.

If the Property is abandoned by Borrower. or f. wlter notice by 1onder to Borrower that the condemnor offers 1o mahe an
award or settle a claim for dumages. Borrower fails 10 respond to Lender within 30 day~ after the date the notice is given. Lender
i~ authorized w collect and apply the proceeds. al ity opuon. cither to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or not then duc.

Unless Lender and Borrower otherwise agree m writing. any application of proceeds to principal shall not extend or postpone

the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time tor pavment of maditication of
anted by Lender to any successor in interest of Borrower shall not

amoruzation of the sums secured by this Security In\trument gr
of the original Borrower or BOTFOWer' s SUCLC~OFs in interest. Lender shall not be required o commence
herw ise modity amortization of the sums secured

ars in interest. Any forbearance

citect until such time as the requirement for the insurance terminates in accordance

and inspections of the Property. Lender shall give Borrower

aperate to release the lLiability
procecdings aguinst any successor in interest or ref
hy thi~ Security Instrument by reasan of any demand
hy Lender in exercising any right or remedy shall not be

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and ag
tnstrument shall bind and benetit the successors and ass gns of Lender and Borrower. subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. An Borrower who co-signs this Security Instrument but does not execute the
Note: (a) is co-signing this Security Instrument only to mortgage. grant und convey that Borrower's interest in the Property under
the terms of this Security Instrument: (h) is not personatly vhligated to pay the sums secured by this Security Instrument and (1)
agrees that Lender and any other Borrower may agiee o extend. modiny . forbear or make any accommodations with regard 1o the
terms of this Security Instrument or the Note witheut that Borrower’s consent.

12. Loan Charges. If the loan secured by thr. Security Instrument is subject to a law which sets manimum loan charges. and
that law is finally interpreted so that the interest or cther Toan charges cotlected or to be collected in connection with the Toan eveeed
the permitted limits. then: (@) any «uch toan charge shall be reduced by the amount necessany to reduce the charge to the permitted
limit: and (b) any sums already coltected trom Borre wer which exceeded permitted hmits will be refunded to Borrower. Lender may
choose to mahe this refund by reducing the prircip: | owed under the Nete or by making a dircct payment 1o Borrower. 1f 4 refund
reduces principal. the reduction will be treated as 1 partial prepayment w ithout any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. It cnactment or expiration of applicable Taws has the etlect of render g any provision
of the Note or this Security [nstrument anentorceable according o it terms. Lender. at its option, may reguire mmediate payment
in full of all sums secured by this Sceurnty [nstrument and may invoke any remedies permiited by paragraph 19. If Lender exercises
this option. Lender shall take the steps specified m the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower providod fos in this Security Instrument shall be given by delivernng it or hy ma'ing it
by first class mail unless applicuble Lew requires us: of another method. The notice shall be directed 1o the Properts Address or any
other address Borrower designates by notice to Lender. Any notice to Lender ohall be given by first class mail o Lender™s address
otated herein or any other address Lender designates by notice to Borrower. Any notive provided for in this Security Instrument shatl
be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law: Severability. Thi~ Security Instrument shatl be governed by federal faw and
mn which the Property is focated. Inthe cvent that amy pros ision or clause o this Securis Instrument or the Nate conllicts with applicable
law . such conflict shalt not atfect other provisions of this Security Instrument or the Note which can be given citect without the contlicting
provision. To this end the provisions of this Security Instrument and the Note are declared o be severable

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Seeurity instument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any interestin i
is sold or tranferred (or if a henefictal interest in Borow.r is sold or transferted and Borrower is nota natural personiw ithout Lender™s
prior written consent. Lender may. at its option. rquire immediate pay ment n full of all sums secured by this Sceunty Instrument.

However. this option shall not e exert ised by Lender t excreise is prohibited by federal faw as of the date of this Sceurity Tnstrument.

It Lender exercises this option. Lender sha | gine Borrower notee of acceleration. The notice shall provide i period of not
less than 30 days from the date the notice is delivered or maded within which Borrower must pay ali sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period. Lender may imoke amy remedies permitted
by this Sccurity Instrument w sthout turther notive or Jdemand on Bertower

18. Borrower's Right to Reinstate. Il Bor owermects certain conditions. Borrower shall have the nig
of this Security Instrument discontinued at any tune prior t the carhar oft 1y 3 days tor such other peniod s apphcable faw meay
specify for reinstatement) before sale of the Prope ty pursuant o any power of sale contained in this Secunity Instrumentz or thy eniny
of a judgment entorcing this Security Instrument. Those conditions ar- that Borrower: (a) pays Lender atl sums which then wouid
be duc under this Security Instrument and the Note had no acceleration oceurred: () cures any defuult of any other covenants of
agreements: (¢) pays all expenses incurred in enforcing this Security Instrument. including. but not limited to. reasonable attorney s’

fees: and (d) takes such action as Lender may e sonably require to assure that the lien of this Security Instrument. ender’s rights

in the Property and Borrower s obligation to pey the sums secured by this Security Instrument <hall continue unchanged. Upon
vations secured hereby shall remain fully effective as il no acceleration

use Lo eatend time for payment or ot
t made by the original Borrower or Burrower's success
a waiver of o preclude the cxercise of any right or remedy.

reemients of this Seeurity

| the luw of the jurisdiction

ht 1o have entorccent

reinstatement by Borrower. this Security Instrume at and the oblig
had occurred. However. this right to reinstate

shall not apply in the casc of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 5642

19. Acccleration; Remedies. Lender shzdl giv e notice to Borruwer prior to acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but rot prior to acceleration under paragraphs 13 and 17 unless applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date. not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerat.on and the right to bring a court action to assert the non-existence of a defauit or any
other defense of Borrower to acceleration and salc. If the default is not cured on or before the date <pecified in the notice, Lender at its
option may require immediate puyment in full of all sums sccured by this Security Instrument without further demnand and may invoke
the power of sale and any other remedies periitted by applicable taw. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 19, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event
of default and of Lender's clection to cause the Property to be sold and shall cause such notice to be recorded in each county in which any
part of the Property is located. Lender or Trusted shall give notice of sale in the manner prescribed by applicable law to Borrower and
to other persons prescribed by applicable law . Aftce the time required by apphcable Jaw, Trustee. without demand on Borrower. shall sell
the Property at public auction to the highest biddur at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously schedluled sale. Lender or its designee may purchase the Property at any sale.

I'rustee shall deliver to the purchaser Tiustee's deed conveying the Property without any covenant or warranty. expressed or implied.
The recitals in the Trustee's deed shall be prinia fucie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including. but not limited to, reasonable Trustee's and attorness” fees; (h)
to all sums secured by this Security Instrumunt: and (¢c) any excess to the person or persons legally entitled to it.

20. Lender in Possession. Upon accelerution 1hder paragraph 19 or abandonment of the Property. Lender (in person. by agent or by judicially
appointed receiver) shall be entitled to enter upon. take possession of und manage the Property and to collect the rents ot the Property inciuding
those past due. Any rents collected by Lender or the receiver shall he applied first 1o payment of the costs of management ot the Property and
collection of rents. including. but not limited to. receirer’s fees. premiuns on receiver’s bonds and reasonable attorneys™ fees. and then to the sums
secured by this Security Instrument.

21. Reconveyance. Upon payment of all suni secured by this Security Instrument. Lender shall request Trustee to reconvey the Property
and shall surrender this Security Instrument and all notes evidencing debt secured by this Sccurity Instrument to Trustee. Trustee shall reconvey
the Property without warranty and without charge to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from tinw to time remove Trustee and appomt a successor trustee to any Trustee appointed hereunder.
Without conveyance of the Property. the successor tzustee shall succecd to all the title, power and duties conferred upon Trustee herein and by
applicable law.

23. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes.

24. Attorneys® Fees. As used in this Securitv Instrument and :n the Note, “attorneys” fees™ shall include any atiorneys” fees awarded by
an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wath this Secunity Instrument.
the covenants and agreements of each such rider shall be incorporated into and shall umend and supplement the covenants and agreements of this
Security Instrument as if the riderts) were a pat ot this Securuy Insttument. [Check applicable box(es)]

D Adjustable Rate Rider [ condominium Rider []oa Family Rider
Graduated Payment Rider D Planned Unit Development Rider
D Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the termns and covenants contained in this Security Instrument and in any rider(s)
exccuted by Borrower and recorded with it.

Haosrvmen Beartimace

::Y;&A/Ltj C:?J2CL40 }2L£;24QIQ_ (SFAL) ;z;;&&544421 a242207klk ;%22;;;154; (SEAL

JERRY ALAN RIECKE MARLA GAYLE RIECKE
(SEAL} (SEAL)

Buortower Borrower

‘Space Below This Line Reserved For Acknowledgment]

STATE OF OREGON. KLAMATH County ss:

On this 4th day of April . personally appeared the above named
JERRY ALAN RIECKE and MARLA GAYLE RIECKE

and acknowledged
114
the foregoing instrument to be thair voluntarny act and deed.

(Official Seal)
My Commussion expires: March 22, 1989

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the not or notes secured by tas Deed of Trust. Said note or notes. together with all other indebtedness
secured by this Deed of Trust. have been pand in ull. You are hereby dirsctad to cancel sind note or notes and this Deed of Trust. which are dehvered
hereby . and to reconvey. without warranty. all the esate now held by vou under this Deed of Trust o the person or persons legally entitled thereto

STATE OF OREGON,
Dated: . County of Klamath

MAIL ALL TAX INFORMATION TO:
JERRY ALAN RIECKE
MARLA GAYLE RIECKE
12419 CRYSTAL SPRINGS ROAD on this __71th day of _April AD. 1y 86
KLAMATH FALLS, OR 97603 at 11:01 oclock __A M. and (:I‘uly recorded
in Vol. M86 of Mtges. Page 5639
Evelyn Biehn, County Clerk y
7(9‘> Z.

2>, A ?Z

Deputy.

SS.

Filed for record at request of:




