or be assumed by another party.
entire unpaid balance shall become immediately due and payable

TRUST DEED

WIE #1 (aco

19896

..... ~%..... between

e e . as grantor, Willinm Sisemore. as trustee. and

ERAL SAVINGS AHD LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States. as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bar:ains. sells and conveys to the trustee. in trust, with power of sale. the property in

Klamath .. County. Oregon. described &s:

Lot 3, Block 57, SECCND HOT SPRINGS ADDITION TO KLAMATH FALLS,
according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to
In the event of an attempted assignment or assumption, the

which said described real property is nct currently used for agricultural, timber or grazing purposes,

togetner with ai and singuler the appurt

hereafter belonging !5, derived fram or ir ar,vse -ppactzing to ‘»» ab:

lating. air-conditionirq. refriqeratirg wa‘ering 1~d  -.33°.)n apnpara‘s

cover.ng in place such as wa i to-wall carpetirs ar i Lnooum, shade

with the sbove deszrbed premises. includirg 1! in ¢ est rrarein whi

performance of eath 1granmart of *he grantor ere - certriced ard h

($...5,000..00. v Dci'ars, with irtarest cherc: o -Jdirg o A

benef.ciary or order and made by the grartor i sl acd Torerest o

LGMay 10 17 .80

Tbis trust deed shall further secure the payment of tu-h additional money,
it any, as may be loaned hereafter by the beneficiary to t.e grantor or othere
baving an Interest in the above descrided property, 18 miv be evidenced by s
note or notes. If the Indebterdness secured by this trust deed s evidenced 13
more than one note, the beneficlary may credit payiients recelved by it up t
any of satd potes or part of any payment on one tote and part on aaoth-r,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustce and the beneficia-y
berein that the said premises and property conveyel by this t-ust deed s-r
free and clear of all epcumbrances and that the z anter will snd his heirs.
executors and administrators shall warrant and defind his said title thereic
against the claims of all persoas whomsoever.

The grantor covenants and agrees to pay said ncte sc-ording to the terme
thereof and, when due, sll taxes, assessments and ctier -t arges levied against
said property; to keep said property free from all encutnrances having p-z
cedence over this trust deed; to complete all building in o urse of constructiop
or herrafter constructed om said preiaises within 3¢ mo ths from the dal
hereof or th- date construction is her:after commencrd: t. repar and reston
promptly and In good workmanlike manner any b lding ar improvement on
said property which may be damaged or destroyed anc pay, when due, .l
costs focurred therefor; to allow beneficlary to Insiect ¢ udd property at sl
times during coonstruction; to replace any work or riaterinls unsatiafactory to
beneficiary within fifteen days after written potice fron. beneflciary of sucl
fact; pot to remove or destroy mxi' building or impe vem 1 ts now or hereafter
constructed on sald premises: to keep all buildings nd ir.provements now
hercafter erected upon said property m good repai- and o commit or suffe:
no waste of said premises; to keep nll huildings, popert. and linprovements
aow or hereafter erected on said premises continucusly nsured against loss
by fire or such other hazards as the beneficiary may rom t:me to time require
in a sum not less than the original principal sum of th- note or obligatir
secured by this trust de-d, in a company or compani s acc -ptable 1o the here
fleiary, and to deliver the original policy of insuranee in .x rreet form and w.°}
approved loss payabie clause in favor of the beneiciary attached and w..l
remjum paid, to the Erinclpa] piace of business o the beneficiary at least
fﬂ’teen days prior to the effective dat. of anmy suci poli ¥ of Insurance. 1°
said policy of insurance js not so tendered, the bLeneficlnry may In its owr
discretion obtain insurance for the besefit of the !« oefici ry, which insurar.cr
shall b; noo cancellable by the grantor durlng the ful tem . of the policy th i
obtafned.

In order to provide reguiarly for the prompt pay nent « { sald tates, asses
ments or other charges and Insurance premiums, the grart r agrees to pay ¢
the beneficiary, together with and fn addition to ‘he :nothily payments o
rincipal and interest pavable under the: terms of the note - r obiigation secured
gereb_\', an amount equal to one-twelfth (1/12th) of tie tur»2s, ssses«ments and
other charges due and pavable with resjwct to said preperts within each succee I-
ing twelve months, amFﬂlso one-thirty-sixth (1/38th) -«f the insurance premiums
pavable with resprct o said property within each su ceedi: g three years whi'e
this trust deed remains in effec'. as estimated and 4 rect.« hy the beneficiary,
such 3ums to be credited to the prinzipal of the ican 11l r-uulred for t'e
severzi purposes thereo! and shall ther:upon be charg~l o the principal of the
loan; or, at the option of the benefic.ary, the sums ko paid shall be held 'y
the beneficiary in trust as a reserve account, withut rrerest, o pay sa
premiums, taxes, assessrtients or other charges whei thes shall become d.c
and payable.

While the grantor v te pay aa and all faxes, ass s ree and other
charges fevied or asvesscd aguir-t <ail property, 0- mny o art erec?, hefore
the aniue begin to hoar nterest and Rl'so to pay pormisc 8 on all tnsuran ¢

Heles upon sald property, such pavments are to e mal  throo the ben s
mlnr), as aforesard  Tae Reentoc hereby asthorize the bencfiinry to pay

any apd all taxes, assessmentxs and cther charges |vied or imgeesed agatn-t
sald property In the amounts a« shown hy the staeme '« therenf furnished
by the collector of such tazes, aszessticnts or othe* cha:p-a, anl to pay t'e
insurance premiums o the amousts thown on the stat * eots submitted ‘5

e insurance carriers or their rep--sentatives, and to cha- » sald <ums to tre
principal of the loan or to withdraw the sums whil s be required froon
the reserve account, if any, established for that pur wse. The grantor agre-a
in no event to hold the beneficiary responsible for fijlur- to have any tnsu-
ance written or for any loss or damsage growing cu: of 1 defect In any
surance policy, and the beneficiary hereby Is authorized. In the rvent of ary
loss, to compromlise and settle with any Insurgnce o mpaay and to apply any
such insurance receipts upon the oblizations secured by this trust deed. In
computiag the amount of the indebt-dness for payment and axtisfaction 'n
full or upon szle or other acquisitiva of the property by tne beneficlary after

¢i fooame ;5 heredite voants rendg

ry pacable ooomasthy atatminde o f 8

wa*er rig-fs. easement!s r orivieges row or

de 525 813 2 plumbing ignting, heating. venti-
u'pment 2 ar ‘izethsr w2 awn -as venetiac blinds. floor
£.tnap.iar =5 - ow or hercaltar irstalled in or use¢ i~ connection

after o quice {50 the purpose of securing

¢cascan i n e - Five Thousand and No/100****

terms ot o8 oL il Lt “t e.en date

- stewitn pasable to the

“110.59

cnmmencing

defonit, any bLalance remaning in the reserve account shall be credited to the
inde btednesa  if the reserve account for taxes, assessments, insurance premiums
and other charges i3 mot sufficient &t any time for the payment of such charges
as they become Jue che urantor shall pay the deficit to the beneficiary upon
demand. anc if not paid within ten days after such demand, the beneliciary
wmay at pts upten add the amount of such delicit to the principat of the
oblization «o ured h-rebs

Should the grantar fail to keep any of the foregoing cov. nants, then the
bendficiary tiay at it option carey oot the sawme. and all its expenditures there-
for shall drew interest at the rate specified in the note, shall be repayable by
the grantor on demans and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any Improvements made on s remses and alse to make such repairs to said
property as in its sole dizcretion it may deem necessary or advisable.

The grantor fu-ther agrees *u comply with all Iaws. ordinances, regulations,
covenants, conditions restrictions affecting said property: to pay all costs,
fues and expenses of $ trust, inc ading the cost of title ~-':\rcg, as well as
the other costs and expenses of the trustee ircurr-d In connection with or
in enforcing this obligation, and trustee’'s and atrorney's feee actually incurred;
to appear in and defend auy actian or proceeding purporting to affect the secur.
1ty hereof or the rights ur powers of the beneficiary or trustee; and to pay sil

ts und expenses, including cost of evidence of tith and attorney's fees in a
Tesonable sum 1o be fixed Ly the court, in an» such action or proceeding in
which the beaeficiary or trustee ma: appear and in any suit brought by bene-
hrm’ry o foreclose this deed, and all said sums shali w secured by this trust
decd.

The beneficiary will furnish to the grantor wm written request therefor an
annual statement of eccount but shall pot he oligated or required to furmish
any further statements of account.

1t is ©nutually azreed that

I. In *he «vent that any portion or all of said property shall be taken
und-r the right of eminent dommnin «- condemnation, the beneficiary shall have
the right to commence. prosecute in 1ts own name, appear in or defend Ay ac-
tion or procesdings, or ta make any compromise or settlement In connection with
*uck tahing and, if iU o electn, to Tequire that all or any portion of the money’s
parable as compensation for such taking, which nare f vxcess of the amount re.
quited to pav all rensonable costs. expenses and attorney’s feea necessarily paid
or (curred by the grantor in such proceedings, shali he paid to the beneficiary
and appli=d hy {t first upon any reasonable costs and expenses and attorney's
f~4 necessarily paid or incurred by the heneticlary in such pmceedings, and the
haiince applied upon the indebtedness secured hereby: and the granlor agrees,
At its own expense. to take such actions and execute such instruments as shall
he necessary in obtaining such compensation, promptly upon the beneficiary's
request.

At any time and from time to time upon written request of the bene-
ficiary, payment of 1ts fees and presentation of this deed and the note for ep-
dorrement (in case of full reconveyance, for cancrilation), withcut affecting the
liablity of any person for the payment of the Indebtedness, the trustee may (&)
content to the making of any map or plat of sait property; (b) joln In granting
any casement or creating and restriction thereon, (c) join in any subordination
or uther agreement affecting this deed or the Hen or _charge hereof: (d) reconvey,
without warraaty, all or aay part of :he property The grantee in ANy reconvey-
ance may be desinibed as the “peroy or persors fegally ‘ltled thereta' and
Toreefal Choton of any omatiers o facts il e conclusiee proof of the
truttfulneds thoreof, Trasted's fees foroany of the setrvices {3 this paragraph

shall be M3 not less than $5.00.

A As Bhtional security  grantor hereby assigns to beneflefary during the
contipusnce  § these t-ust< all rents sure. royalties and profits  of the pro-
P affected 'y th« fecl and of arcy personal property located thereon. Untll
gractor stall Jdefault 1u the payment of any ind:Stedness secured herehy or in
the performancs of any agreement hercunder, grantor shall have the right to ool-
lect all such rents, i<sues, royaltics and proflts eamed prior to defauft as they
becone due nnd paysbls. Upon any defauit by the grantor hereunder, the bene.
fictary may ut any time withou! notice, elther in person, by mgent or by a re-
cefver to be zppointed by a court, and without regard to the adequacy of any
security for <he indebtedness hereby secured, enter upon and take possession of
said property. or any part thereof, in its own pame aue for or otherwise collect
the rents, lssues apd profits, inctuding those past due and unpaid, and apply
the same, less costs ad expenses of operation and collectlon, tacluding reason.
able attorney’s fees, upon any Indebtedness secured hereby, and In such order
as the benef!clnry may determlne, .

-
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4. The entering upon and taking possesslon of iald property, the collecticn
of such rents, issues and profits or the proceeds of {ire and other insurance pol-
icles or compensation or awards for any taking or dimage of the property, and
the application or release thereof, as alforesald, shall not cure or waive any de-
l’n.ucilt or“notlce of default hereunder or Invalidate any nct done pursuant to
p3il notice.

5. The grantor shall notify beneficiary in w-iting of any sale or con-
tract for sale of the above described ?mpeny an! furnish beneficiary ou a
form uuplﬁlged it with such personal Iaformation omcerning the purchaser :3
would ordinarily be required of a new loan applicant and shall pay beneficia-y
a service charge.

6. Thoe is f the essence of thls Instrument and upon default by t'e
grantor in payment of any indebtedness secured heret:y or in performance of 13y
agreement hercunder, the beneficiary may declare 2] sumas secured hereby Iii-
mediately due and payable by delivery to the trustee of written notice of defatlt
and election to mell the trust pruperty, which notic: trisree shajl cause . e
duly filed for record. Upon delivery of sald notice of defau t and election to se i,
the beneficiary shall deposit with the trustee this trist deed and ali promis<o-y
notes and documents evidencing expenditures secu-ed 1 reby, whereupon the
trustees shall fix the time and placr of sale and give rotice thereof as ta-n
required by law.

T. After default and any time prior to five days before the date s-t
by the Trustee for the Trustee's sale, the g-intor or other person -0
privikged may pay th. entire amount then due .nde- this trust deed ud
the o'ﬁigﬂnons secured thereby (including costs anc expeases actually incu'r d
in enforcing % the obligation and trstees and attorney’s fe-s
not exceeding other thaa such portion of t.e principal as wood
not then bet(i’li; had no default occurred apd_th. Ic-hybA gre f’lu- defanlt.

8. Alter ee 135’.-“9‘3&’:&",?5(.’.&11‘1?3& r(~1erud %Yo’m) follow I:g
the recordation of sajd notlce of defuult and giving of srid notice of aale, the
trustee shall eell sald property at the time and place fixed by hia in sad oot e
of sale, efther as a whoie or in separate parcels, and in such order as he may e
termine, at public auctiun to the highest bidder for (aah, ia lawful money of tie
Tnited States, payable at the time of.sale. Truster may postpone sale of all or
any portion of said property by public apnouncemen at s .ch time and plac: »f
safe and from time to time thereafter may postpme t'.e sale by publlc 2n-

3647

nement, The trustee shall

oouncement at the time fixed by the precoding post)
deliver to the purchaser his deed In form as requl by law, conveylng the g_r:-
perty o gold, but without any covenant or warranty, express or Implied. L]
recitals in the deed of any matiters or facts shall be conclusive proof of the
truthfulness thereof. Any person. excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale Includi ] P i of the trustee, and a
r-asopable charge by the attormey. (2) To the obligation secured by the
trust deed (3} [o all persons having recorded liens subsequent to the
intereste of the trusee in the trust deed as their Interests appear In the
ocder of thetr priority. (4) The surplus, if any, to the grantor of the trust
deed or w his succrssor In interest entitled to such surplus.

10. Yor any reason permitted by Iaw, the beneficiary may from time lo
titne appoint 8 successor Or successors to any trustee named herein, or to any
su~cessor truslee appointed hersunder. Upon such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
usnd dutses conferred upon any trustee herein named or appointed hereunder. Bach
such appoi-it:ent and substitution shall be made by written instrument executed
by the be:eticiary, omtajning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
coanty of counties in which the property is situated, shall be conclusive proof of
proper appaintrient of the succes-or trustee.

11. Trustee accepts this trust when this deed, duly executed and acknow-
Iwtged i3 made 1 pubhic record, as provided by law. The trustee is not obligated
*e uotify any party hereto of pending sale under any other deed of trust or of
aly action or procaeding in which the grantor, heneficiary or trustee shall be a

perivounb o wuch nction or proceeding ls brought by the trustee.

12 This deed applles to, fnures to the henelit of, and binds all partles
boreto, ther hears, legutees devisers, administrators, evecutors, successors and
assigns. The term “beneficlary™ shall mean the holder and owner, includinyg
‘;Ir-durr. o' the n.te secured hereby, whether or not named ns a beneficiary
erein. In conttruing this deed and whenever the context so requires, the mas-

culine gender irclude« the feminine and/or neuter, and the siagulsr number in-
“lides the plural

IN WITNESS WHEREQF, said gianicr has hereunt> set his hand and seal the day and vear first above written.

STATE OF OREGON ¢
County of . Kla-m.a.t.h.“/ss

4th

THIS IS TO CERTIFY that on this. ... . day of ...

April 86

~(SEAL)

ﬂi} jaz/ ﬁ@‘é’/ (SEAL)

osa

19 7 7, before me, the undersigned, a

Notary Public in and for said county end state. personally appecred the within named . ... . - 5 . _

Pablo Garcia de la Rosa_and De.fina de la Rosa _

to me personally known to be the identical indtvid al®. named in ‘ind who executed the f>regoing instrumen: and ccknowledged to me that

.tbey exectited the same fresly and voluitaril- for the uses aai purposes therein expressed.
“. S

1N TESTIMONY WHEREOF, | have hereut o se:
e Ra”

GEAL . . P

my hand and cifixed my rnoturial sea! the

Notary Putlic for On

X T n )
My commission expires: //é‘ "657

|

Loan No.

TRUST DEED

40-00227

I

Pablo Garcia de la Rosa

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Bensticiar s

¢ Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSCC ATION Fee: $9.00

P. O. Box 5270, KFO 97601

(DON'T USE THIS

STATE OF OREGON {

ss.
County of  Klamath . A
I certiiy that the within instrument
was recsived for record on the .. /th
day of April 19..86,

at 11:09 o'cléck . AM., and recorded

+ SPA:ZE: RESERVED
Delfina Saenz de la Rosa e eComOIG in book M86 on page 5646
Granter LABEL IN COUN-

Record f Mortgages of said County.

T'ES WHERE
USED.)

Witness my hand and seal of County
atfixed.

Evelyn Biehn, County Clerk

/‘ County Clerk
3y %"7 AXZpse o .’
Deputy

!!

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations havo been paid.

TO: William Sisemore, ____ ... . Trustee

The undersigned is the legal owner and hider of all indebtedness secured by the foregoing trust deed. All sums secured by said trust desd
have been fully paid and satisfied. You herety e directed, on payiient to you of any sums owing to you under the terms of said trust deed or

pursuant to slatute,
trust deed) and to reconvey, withoul wearranty’,
same.

19__ .

DATED: .

aaen

to cancel all svidences of mndet edness secured by said trust deed which are delivered to you herewith together with said
to the purties desisrated by the terms of said trust deed the estate now held by you under the

Klama:n Forst Federal Savings & Loe Assolienior, Beneficiary

by . _ ..




