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THIS DEED OF TRUST, made this ¢nd __dayof April

between . STEPHEN E. TILLSON & D. ARACELY TILLSON, Husband and Wife

—— . asgrantor,

~ whoseaddressis __142] Pleasant Avenu: —— —-Klamath Falls 97601 —  ___ State of Oregon,
(Street and nurn per) {Ciny)

- MOUNTAIN TITLE COMPANY, an _Qregon Corporation oo _ . _ as Trustee, and
,h__TOﬂLLQQUEIKX_M’L‘QAQIL‘_IS(Lu_@_(lregm_f&:m)mt;ign__w; — e ..., as Bencficiary.
WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS 1o TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN KLAMATH ) County, State of Oregon, described as:

Lot 9 in Block 13, FAIRVIEW ADDITION NO. 2, to the City of Klamath
Falls, Klamath County, Oregon, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

Address: 1421 Pleasant Avenue
Klamath Falls, OR 97601

which said described property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, anc appurtenances now or hereafter thereunto belonging or in anywise appertaining, the
rents, issues, and profits thereof, SUBJECT HOWE VER. 10 the right, power, and authority hereinafter given to and conferred upon Bene-
ficiary to collect and apply such rents, issues, and profite.
TO HAVE AND TO HOLD the same, with she appurtenances, into Trustee.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and pavment of the sum of
TWENTY-FIVE THOUSAND DOLLARS AND 00/100ths
($25,000.00)

with interest thereon accord ng 1o the terms 0’a promissory note, dated April 2 .

. .19 86 . payable to Beneficiary or order and made by Grantor. the final payment of principal and interest thereof. if not sooner
paid, shall be due and pavable on the firu dayof _._ May - ., 2016 |
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2. Grantor agrees to pay 1o Beneficiary in addition :0 the monthly pi.vments otyprincipa] and interest payable under the terms of said ™\ 1.
note, on the first day of each month unril said note s ful'y paid. the following sums: D

(@) A sum, as estimated by the Beneficiary, ecual to the ground ren s, if any, and the taxes and special assessments next due on the
premises covered by this Deed of Trust, plus the prerniums that will next become due and payable on policies of fire and other hazard in-
surance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies satisfactory to
Beneficiary, Grantor agreeiny to deliver promptly to Hencticiary all bills and notices therefor, less ail sums already paid therefor divided by
the number of months 10 elapse before 1 month prior t ) the date when such g-ound rents, premiums, taxes and assessments wil] become delin-
quent, such sums to be held by the Benericiary in true [ 10 may said ground rents, premiums, taxes and special assessments, before the same
become delinquent: and

(b) All payments mentioned in the preceding subsection of this paragiaph and all payments to be made under the note secured hereby
shall be added together and the aggregate amount the-eot <hall be paid cach month in a single payment 1o be applied by Beneticiary to the
following items in the order set forth:

tl) ground rents, if am. 1anes. special asscasments, fire an | otke hasard IASUTANCE Tromiums,
(1) interest on the note secured herebs; and
dil) amortization of the prinaipal ot the sad note.

Any deficiency in the amount of any such aggrcgate monthliy paymen: shall, unless made 200d prior to the due date of the et such
payment, constitute an event of default under this De :d of Trust.

3. Inthe event that any payment or portion the ¢ot 15 not paid within fifteen (15) days from the date the same is due. Grantor agrees
10 pay a *‘late charge® of four cents (4¢) for each dollar <o overdue. if charged by Beneficiary.

4. If the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary for ground rents, taxes or assessnicnts. or insurance premiums, as the case may be, such excess, if the loan is current, at
the option of the Grantor shall be credited on subsequent payments to be made by Grantor, or refunded to the Grantor. If however, the mon-
thly payments made under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes. and assessments. and insurance
premiums, as the case may be, when the same shall become due and payable, then Grantor shall pay to Beneficiary any amount necessary to
make up the deficiency on or before the date when payinent of such ground rents, taxes, assessments, or insurance premiums shall be due. It

STATE OF OREGON ,




provisions of this Deed of Trust and
the property otherwise after defauls,
Beneﬁciary shall apply, time the property is otherwise acquired, the balance
then remaining in the fy against the amoun of principal thep remaining un-
paid under sajg note.
TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in as good order ang condition ag they now are and not 10 commit or permi; am waste thereof, rcasonable
wear and tear excepied.

6. To complete or rest vod workmanlike manner any building or mprovemeny which may be vonstructed,
damaged, or destroyed thereor "1 Caeall costs ineur: od therefor, and. if the loan secured hereby or any part thereof js being ob-
tained for the purpose of ﬁnancing constr iction of 'mprovemcrts on said property, Grantor turther agrees;

(4) to commence construction prom dth nd in anyevent within 30 days from the dage of the commitmen; of the Department of Hous-
ing and Urban Dcvelopmcm. and compler,- saime in accordange vith plans and specifications satisfactory o Bcncﬁciar_\',

(M) to allow Beneﬁciar_\ to inspect «1id Fropery at all tiq o during Lonstruction,

(¢) to replace any work or matenals satisfactory 10 Beneficiary, within fifreen (15) calendar days arter written notjce from
Beneﬁciary of such fact, which notice may b given (o the Grantor by registereq mail, sent to his Jao Anown address, or by personal service of
the same.

(d) that work shall not ceaye on the constr sction of such imorovemens for any reasvon whatsoever for 3 period of fifteen (15) calendar
days.

The Trustee, upon presentation 1o j of an aff 'avi; signed by Beneﬁciary, setting forth facrs showing 3 detault by Grantor under this
numbered paraeraph, is author zed 10 accept as rrye and conclyj.e all facts and statements therein, and 1o act thereon hercunder.
7. Not to remove or demolish any building or improycmen! thereon.
8. To comply with aJ) laws, ordinanc s, resulations, com shants. conditions, ang restrictions
d maintain insurance against loss by fire and other haza; L ies sontingencics including war damage as
may be required from time 1o time by the Ber cficiary in such amounts and for suc iods as required by the Bcneﬁciary, with loss

payable to the Benefi S Plorests may appeqr, ' ici iciary, which delivery halj constitute

10. To appear any acti i porting (o affecy the security hereof or (he rights or powers of Beneficiary or
Trustee; and should Beneﬁciary also appear in or defend any such action or proceeding, 1o pay all costs ang expenses, in-
cluding cost of evidence of title and atorney*s fees in g reasonable sum incurred by Beneﬁciary or Trustee,

1. To pay at least 10 days before delir 3 ments upon water company

Yito pav, when due, all encum S charges. and lien, with interest, on sajd
I¢ appear (o be prior 9F superior hereto: 1o pay all costs, fecs, and expenses of this Trust.
F'o pay immedialely and without d mand all sums expended hereunder by Bcncﬁciary or Trustee, with mierest from date of ex-
penditure ar the rate provided on the principa debe, and the repayment thereof shajj be secured hereby,

13. To do all acts and make all payments reguired of Grantor and of the owner of the property 1o make said note and this Deed chgi-
ble for nsurance by Beneficiary under the provision. of the Nationa) Housing A¢t and amendments thereto, and agrees not (o do, or cause or
suffer to be done, any act which will void suct insurance during the existence of this Deed.

ITIS MUTUALLY

or the rights or powers of Beneficiary
ment of ejther appears to be prior or superior he-e
absolute discretion i may deem necessary therefor,

15. Should the Property or any part thercof be
or damaged by fire, or earthquake, or in any other ma
relief therefor, and shall be entitled
make any compromise or settlement, wi ing L s sation,
and proceeds, including the proceeds i ing saj > are hereby assigned 1o Beneficiary,
who may after deducting therefrom all jts expenses, i i , release any moneys so received by it or apply the same on any
indebtedness secured hereby. Grantor agrees (o ex :cute such further assignments of any compensation, award, damage, ang rights of action
and proceeds as Beneﬁciary or Trustee may requi-e,

16. By accepting payment of any sum seciy ed hereby after jts duc date, Bencﬁciar_v does not waive its right either to require prompt
payment when due of all other sums s secured or to declare default for faj)

me and from time 1o time upor wrilten request of B v, i entation of this Deed and the

At (in case of fyl] reconveyance, for cancellation and retention), without affecting the liabilj ¥ of any person for the pay-
edness Trustee may (a) consent o the making of any map or plat of sajd property: (b) join in

creating any restriction thereon; (c) join in any subordinarion or other agrecment affecting this Deed or th

without warranty, all or any part of the property.

person or persons legally entitled thereto,"" and the recitals therein of any

g the continuance of these trusts, all rengs, Issues, royalties, and
profits of the £ny personal property located thereon. Untjj Grantor shalj default in the payment of any
indebtedness " Or i cment hereu nder, Grantor shall have the right 1o collect all such rents, issues,

» OT By a recejver 1o be appointed by a

. Tupon any take Possession of said proper-

Hect such rents, issues and profits, induding those past due and unpaid, and

$s costs and expenses o and collection, inclmiing reasonable artorney's fees, upen any indebredness secured

hereby, and in such order as Bencﬁcinry may determene. The entering upoy and taking Possession of said property. the collection of such

rents, issues and profits and the application thereof s atoresaid, shall nog <ure or waive any default or notjce of defaulr hereunder o in-
validate any act done pursuant to such notice.

20. Upon default by Grantor in bayment of zny mdebtedness secured hereby or in performance of any agreement hereunder, or
should this Deeg and said note not be eligible for insurs Nce under the Nationa| Housing Ac; within months from the date
hereof (written Statement of any officer of the Department of Housing ang Urban
Housing and Urban Devel to

rsale, and of written
ord. Bcncﬁciar} shall

STATE OF OREGON
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also deposit with Trustee this Deed, the note and al] documents evidencing expenditures secured hereby, This option may not be exel§is§§y0
the Beneﬁciary when the ineligibility for insurance under the National Housing Act js due to the Beneficiary's failure 1o remj; the mortgage
insurance premium to the Department of Housing ang Urban Developmen;.

21. After the lapse of such time

the sale by publi¢ announcement at the
Trustee shaly deliver 1o the purchaser jry Ccomeyving the property so old,
Ccovenant or warranty, express or implied The recitals in the Deed of any matters or facrg shall be conclusive proof of
thereof. Any person, including Grantor, or llenel‘iciary. mas purchase ar (he sale. Arte
of this trust, including cos; of iitle evid nee end reasonable arorney’s fees, in “Onnection with sale,
the paymen of all syms expended unde - (he 'erms hereof nor thep repaid, with accrued interest
other sums then secured hereby; and the remainder, if any. 1o the p

22, Beneﬁciar_\' may, from time 1o time, ay provided by stature, . i S stee herein named,
and thereupon the Trustee herein named shal! be discharged ang Truste i 5 hereunder with the same
effect as if originally named Trustee he ein

23. This Deed shall inure (o apy bind the heip, legate », devisees, adininlsrrlnon, CXECULOTS, \iceewsors, ang 18ns of the partjes
hereto, Al obligationy of Grantor here mder are qoin and several. The term “Bcncl’iciar_\'" shall mean he owner and holder, including
pledges, of the note secured hereby, whether or noy named .y Bcncl’iciar_\' herein,

24, Trustee aceepts this Trusg when thi. Deed, duly
not obligated (o notity any party hereto »f prending sale
Beneﬁciary, or Trustee shalj be a party,

25. The term “*Deed of Trust,"" 3 in, * 5 N yoony s with, " as used in
the laws of Oregon r R g [ i he plural, the plural the
singular, and the us,

26. Allorney’s f, . i i 1 » “Attorney’s Fees™ shal include atorney's fees, if any, which shal)

be awarded

. ———— Aﬁﬁt/l_(r_q_cgl e //fﬁﬁ_;;_ —————
Sigrture af Grantor. D. ARACELY TILLSbN Signutyre of Granior,

STATE OF OREGON
COUNTY OF

1, the undersigned, Kristi L, . Rﬁd_(g e——— — -~ .~ . hereby certify that on this
,‘—211.(5\_\ day Of__\Agti_l T 19 86 Personally appeared before me. ——
— P N TH:LS_QN,EALI _D_.,ARACELI_TILLS_QIL _ T
to me known (o be the individya| described ir angg who executed the wit J N N I _7‘?,@3;\
— ——___signed and sealed the sam, as i free and voluntary ¢t and deed, for the uses and purposes

_
therein mentianed. .
Given under'my hang and official seaj the day and year last above written,

) ¢ —
Notary Pupiy- nand tor the Srgre of Oregon.

My commission expires\ZMZ‘\\
_

REQUEST FOR FuLL RECONVEYANCE

T o e
-?Cm % Ca>es \ S \'\-t\
= WE\‘l\\ LNNN .
LS NN N ) e ' Do oy record. To be used only when note has been paid.
To: TRUSTEE.

ned iy the legal bwner and holder of the note anyg Al other indebredness ectred by the withjp Deed of Trust. Sajd note,
her indebtedness secured by said Deed of Trust. nas been fully paid and satisfied: ang You are hereby requested and
~of sard Deed of Trust, to cancel said note above mentioned, and gl
vred to you herewith, together with the said Deed of Trust, and 1o
reconvey, without warranty, i ig2ate ; f said Deed of Trust, all the estate now held by you thereunder.

Dated

Mail feconveyance 1o

STATE OF OREGON -
COUNTY OF Klamath 3%

I'hereby certify that this within Deed of Trus wa riled in this offj for Record on the 7th day of

April -AD 1Y 86 w11 :4dclock AN, and was duly recorded in Book M86
of Record of Mortgages of Klamath County. Siate of Oregon, on

N Biehn, Klamai¢h Coun;LC_lerk‘
- ) Recorder.

By L-/é%i’, ,—:_A.‘L/_/zfi “- é({“

STATE OF OR EGON
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Depgry,

Fee: $13.09




