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THIS TRUST DEED, made *his ..

AN ESTATE.IN FEE SIMPLE ... .~

...... , as Trustee, and

. SOUTH. VALLEY. STATE BANK oo

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, ba-gains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

in ...

a0
JJ

SEE EXHIBIT A

[t
T e

together with all and singular rhe tenemenis. hereditaments and appurtenances and all other rights thereunto belonging or in anywise |
now or herealter appertaining, and the rent:, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. |

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of th-

s of  SIX HUNDRED THOUSAND AND NO/100-== == mmmmmmmmmmmm oo oo eme
WITH RIGHTS TO FUTURE ADVANC ES AND RENEWAL S.Doliars, with interest thereon according to the terms of a promissory '

note of even date herewith, payable to bene.iciarv or order anf made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable : Lo , 19 .

H The date of maturity of the debt secured by this instrumenr is the date, stated above. on which the final installmen: of said note

becomes due and payable. In the event the with:n described property. or any part thereof, or any interest therein is sold. agreed to be |

\ sold, conveyed, assigned or alienated by tihe grantor withour lirst having obtained the written consenr or approval of the beneficiary. P
then. at the benefic.ary’s option, all obligations secured by this justrument, irrespective of the maturity dates expressed therein, or |

herein, shall become immediately due and payab’e !

. The above described real property is not currently used for agricultural, timber or grazing purposes. '

(a) consent to the making of anv map or plat of said property: (b, jom in
£ranting any easement or creating any testricten thereon. ') jom in amy
subordination or other adreement atlecting this desd or the lien or charge
thereol: 1d) reconvey. without warranty, all or any part of the property The
grantee in any reconveyance muay be descrihed as the Cperson or persons
legally entitled theseto”  and the recitals theren of anmy matters or facts shall
be conclusiv~ proot of the truthtulness thereol Trustee s lees tor any of the
services mentioned in this paragraph shall be not tess than $5.

10. Upon any default by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or hy a receiver to he ap-
pointed by a court, and withoutr regard to the adequacy of any security for
the indebtedness herebv secured, enter upon and take possession of said prop-
erty or any part thereof, in Hs own name sue rr otherwise collect the rents.
issurs and protits. including those past due and unpaid. and apply the same.
less costs and expenses of operation and collection. including reasonable attor-
ney’'s fees upon any indebtedness secured hereby and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of sad property, the
collection of such rents, issues and profits, or the proceeds of bre and other
M ance policies or compenzation or awards lor any taking or damage of the
property. amd the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursaant to such notice.

I Upon delault by grantor in payment of amv indebredness secured
hereby or in his performance of any agreement hereunder. the beneficiary may
declare all <~ums secured hereby imunediately due and payable. In such an i
event the beneliciary ar his election may proceed to foreclose this trust deed l'

i
+

' To protect the securitv of this trust ceed drantor agrees:

1 To protect, preserve and rnaintain said jrope-t. in good condusr
i and repair; not to remove or demolish any building or ‘thprovement therecn
| Aot te commit or permit any waste of sid property

To compleie or restore promptly and 11 goe | oand workmanlike
manner amy burlding ot unprovement which may b consructed, damaged
destroved thereon, and pav when due ol coats incurre | ther-tor.

To comply with all laws. wdinances, red latiors, covenants, cons
tions and restrictions allecting said property: il the heneh iary 0 requests, ©
join in executing such tinancind statements pursuant to the Uniform Commer.
ctal Code as the benefrciary mayv require and to piy iy fling same in the
proper public olffice or olfices, as well as the cost of ali hen searches made
by filind officers or searching adencies as may be deern-d desirable by the
beneticiary.

4. To provide and continuously maintain i suran e on the buildinis
now or hereaiter erected on the said prermises adairst Jo« or damage by lire
and such other hazards as the beneficiary may froet tinw to tune require. .n
an amount not less than § written n
companies acceptable to the beneliciuy, with loss naval » to the latier all
policies of ansurance ~hall be detivered 1o the benctwaar. as swn as smured,
il the grantor shail fasl lor any reasn ta procur~ iny su- b insurance and o
deliver said policies to the S-nehciary at least hiteer days prior to the expir i
tion of any palicy of insurance now or hereafter slacee’ on sud buildings,
the beneficiary ray procure the same at frantx's ey -ense  The amount
collectred under any lire or other insurance policy niay b applied by beneti
crary upon any indebledness secured hereby and in suct order as beneliciary
may determine. or at option of beneticiary the entire anw unt s collected. -t
any part thereol, may be released to frantor Such . pplivi*ivn or release shull
not cure or waive any default or notice of default h.teur« r or nvalidate ary
act done pursuant to such notice.

5. To keep said premises iree
' tazes, assessments and other charfes that may be Iwvied i assessed upon or

in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his writfen notice of default and his election
from constrix tion [ ens and o pay ol to well the said described real property to satisty the oblgation secured
heteby  whereupon the trustee shall tn the tune and place of sale, give notice

against said property before any part of such tau as« ~ssments and other
charges become past due or delinquent ard prommptlv deliver recepts therefor
to beneliciary: should the grantor Lai to make paviarnt 1 any taves, assecs
ments insurance premiums, fiens or other charges | avabd- by grantar. either
bv direct payment or by providing bencliciary with runds with which to
make such payment, beneliciary may, at its optict, mare payment (hereat,
and the amount so paid. with interest at the rate set forth in the note secured
hereby . todether with the obligations described tn pitagry hs 6 and 7 of this
trust Jdeed. shall be adiled to and be:ome a part i the 'ebt secured by th:s
trust deed, without waiver of any rnights arising trom br-ach of any of the
covenants hereof and for such pavments, wth interist a- aoresaid. the prop-
erty hereinbetore described. as well as the grantn. shr  be bound to the
same extent that thev are bound lot the pavmeri of the obligation heren
described, and all such payments shail be immediatelyv du- and payable with-
out notice, and the nonpayment theresf shall, at the optizn ol the beneliciary,
render all sums secured by this trust deed immedia ely 4 ie and payable and
constitute a breach of this trust deed.

6. To pay all costs. tees and expenses of ths trusr including the co~t
of title search as well #s the other costs and espen-es o the trustee mcurr-d
in connection with or in enforcing thes obligation ard trs-tee’'s and attorney s
fees actually incurred. X )

To app ar in and defend any action or proct ding purporting 1o
alfect the security rights or pow:.rs of beneficiary a1 trugtoe: and in anv surr,
action or proceeding in which the beneliciary or trusee t9y appear. including
any suit for the loreclosure of this leed. to pay a'l cos's and evpenses, in-
cluding evidence of mile and the bensficiary’s or lristee s attornev’s lees; the
arnount of atrorney’s fees mentioned mn this paragrash 7 n all cases shall te
tixed by the trial court and in the event of an app-al f«mn am 1udgment .t
decree of the trial court, grantor lurcher agdrees fo aav « ch sunm as the ar-
prllate court shall adjudie rea- nable as the benel cian Or trustee’s arter -
nev's fees on such appeal

It is mutually agreed rhat-

8 In the event that any partin or all of sul pr> erty shall be tahen
under the right ot enunent doman or condemmatwon bene! aary shall have the
right. tf 11 so elects. ro require that oll or any portin o! the mores pavabie
as eompensation lor such takirg, which are 1n excova of the amount requrre
to pav all reasanable cosfs, expenses and attornes foe. necessardy pand cor
incurred by grantor in such proceedings. shall be pan' to benebicwrey and
applied by 1t lust upon any reasonabie costs and evpenses and artorney s Iee
both n the trial and apnellate cowurts, necessardy jasd v ancurred by ben. .
ticiary in such proceedings, and the bualance applud u» n the indebtednes
secured hereby: and gruntor agrees, &t ity nuwn expense, I+ take such actiors
and execute such instruments as shall be necessa'y n « Htainmng such con -
pensaton, promptlv upon beneficiary’~ request.

9. At any time and from tim- to time upcr writcan request of bene-
ticiary pavment of its lees and presentation of ths dee! and the note I'r
endorsement (in case of full reconvevances, for cancelatir i, without affecting
the linbility of any person lor the psyment of rhe ndeli~dness irusiee mav

thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.7i% 1o N6 708

3. Alter the trustee has commenced foreclosure by ady ertisement and
sale. and at any iime prior to 5 davs betore the date the trustee conducts the
sale. the drantor or any other person so privileged by ORS 86.753, may cure
the default vr defaults. 1 the default consists of a tailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. [n ‘any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay to the benebliciary all cosis
and expenses actually incurred in enlforcing the obligation ol the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law.

I4. Otherwise, the sale shall be held on rhe date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sald, but without any covenan: or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any persan, excluding the truster, but including
the grantor and beneliciary. may purchase at the sale.

15 When trustee sells pursuant to the powers provided herein, trustee
shal! apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (11 to the obligation secured by the fiust Jred. (3} to all persons
having recorded liens subsequent to the interest of the frustee in the trust
deed as their interests mav appear 1w the oeder of theu priority and (4) the
surplus, il any. to the grantor or to A sucvesmet I interest entitled fo such
surplus

16 Benehciary may from time to trme NDPOINE A SUCCESSOr OF SUCCES-
so1s 10 any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and withoutl conveyvance to fthe successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee hetoin named or appointed hereunder Each such appointment
and substitution shall he made by weitten instrument executed by beneliciary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated. shall be conclusive prool of proper appointment
of the successor trustee

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notitv any party hereto of pendmg sale under any other deed of
trust or of any action or proceediyd in e hwk grantor, beneliciary or trustee
s5all be a partv undess mrchk RTRON o proveedmd s brought by trustee.

NOTE: The Trust Deed Act provides tha' the trustee hew sund+ must be e-cher ar « ttorney, who is an active member of the Oregon State Bor, a bonk. rrust compony

or sov.ngs ond

loan osseciation authorired 1o do busress '« Jer the lows of O-ejon or the United Stotes, o uite insuronce company authorzed to insure title to rec!

property of this state, its subsidiares, off hates, agents or b+ aches, the United Sntes or ony agency thereof, or an escrow agent licensed under ORS 696 505 to 696.585.
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The grantor covenarts and agrees to and with the beneficiary and those c)aimibng‘ under him, that he is 1aw-

fully seized in fee simple of said described real pro,oerty—and has a valid, unencumbered title thereto

-.\:r = T
\.

and that he will warrant and forever defend the same against all persons whomsoever-

The grantor warrants that the proceeds of the loan represented py the above described note and this trust deed are:
i - nai; T Emporta

€ -prinmn}y-{ar-gramo.
(b) for an organi

This deed applies to, inures to the benelit of and

pelsonal representatives, successors and assigns. The tecint

secured hereby. whether or not named

: mﬂr*or-botnelwid—-ptnposes—(-see-
zation, of (even it grantor is a natural person) are for business of commercial purposes.

mi=Potice Delow),

binds all parties hereto, their heirs, legatees. devisees. administrators. executors,
: paneliciary shall mwan the holder and owne?. including pledgee. of the contract
as a beneficiary herein. In construing this deed and whenever the context $o requires. the masculine

gender includes the feminine and the neuter, and the sin gular number includes the plural.

IN WITNESS WHEREOF, said grantcr has hereunto set his hand the day and year first above written.

——
* IMPORTANT NOTICE: Delete, by lining out, whichever warrcnty {a} or (b} is
not applicable; i warranty {a} is upplicable and the heneficiary is @ creditor
i h-in-Lending Act and R2gu
ad Regulatien by makin
disclosures; for this purpose use Stavens-Ness Form No. 1313, or equivalenl.

as such waord is
beneficiary MUST

if complionce with the Act is not required, disregard this notice.

(1f the signer of the ahove is a corparation,
use the form of uknowltdgcrncnl eppomm)

STATE OF OREGON. b}
) sS.

KLAMATH )
T his instrument was acknowledged belore ne on

. MARCH 27 .19 86by
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STATE OF OREGON.

County of . .

This instrument was acknowledged pefore me on
19 , by

as

of

Notary Public for Oregont

My commission expires:

REQUEST FOR FULl RECONVEYANCE

1o be used only when obligotions have been paid.

, Trustee

The undersigned is the legal owner and holdes of all indebtedness secured by the foregoing teust deed. All sums secured py said

fully paid and satistied. Y.u hereby are directed. on payment to you of any sums owing t0 you under the teros of
said trust deed or pursuant o0 statute, t0 canc::l all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey without warranty,

estate now held by you under the same- Mail reconveyan

DATED: . . - L 19

to the parties designated by the terms of said trust deed the

ce and documents 10 -

Beneticiary

Do not lote of destroy this Trust Deed OR THE NOE which it secures. Both mus? ba deliversd 1o the trustee for cancellation bafore reconveyonce will be made.

~=FRUST DEED

nESS LAW PUB €O OF TLAND ORE
Mt e

Grantur

Beneficitcy
= — — "“'/’::_:;
AFTER RECORDING RETURN TO i

South valley Ban
5215 South 6th street
Klqmathlﬁ?g§s, 97603
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STATE OF OREGON,

County Of wocwemerzsr” eigllnene

I certify that the within hstrument
ceived for record onthe

- :'_,”"’__—/' e ——

..M. and recorded
SPACE RESERVED i e NO. oo womreeere on
page N or as fee/file/instrd”
ment/ microfjlm/ re\sgption IN Q. comeeaereemeee ,
Record of Mortgages‘of said County-
Witness my hén_d and seal of

affixed. N

FOR
RECORDER'S USE




EXHIBIT A

Parcel 1: A tract of land in the Northwest Quarter of the Northwest

Quarter of Section 10, Township 39 South Range 9 East of
the Willamette Meridian, in the County of Klamath State of Oregon,
more particularly descrited as follows:

Beginning at the Southwest corner of the Northwest quarter of the
Northwest Quarter of Section 10; thence Northerly, along the division
line between Sections 9 &nd 10, a distance of 398.0 feet to a point;
thence South 89°33'15" Eost a distance of 62.53 feet, more or less,
to the East boundary linc of Washburn Way, being the True Place of
Beginning; thence Northeily alony the East boundary line of tlashburn
Way a distance of 350.0 feet: thence South 89°33'15" East a distance
of 300.0 feet; thence Southerly along a line parallel to the East
Boundary of Washburn Way a distance of 350.0 feet; thence North B9°33'15"
West a distance of 300.0 feet to the point of beginning.

SAVING AND EXCEPTING therefrom the South 190 feet thereof.

Parcel 2: A tract of land situated in thc NWhNWY of Section 10,
Township 39 South, Range 9 Easrt of the Willamette Meridian,

being more particularly described as follows:

Beginning at a point: that is East a distance of 30 feet and N. 0°
34' W. a distance of 398 feet from the Southwest corner of the NWENW;
said point being the Sou:hwest corner of said parcel in Deed Volume
M-73 on page 10206; thence East along the South line of said parcel 300
feet, being the Southeas: corner of said deed and the true point of
beginning; thence continiling East 322.30 feet; thence N. 0°34' W.
350 feet; thence West 322.30 feet to the North-East corner of said
parcel in Deed Volume M-73 page 10206, thence Southerly along the
Easterly line of said parcel 350 feet, more oOr less, to the point of
beginning.

Saving and exceptinj therefrom that portion granted to RBO
Properties, in M-82 on page 6140, records of Klamath County, Oregon.

Parcel 3: Lot 23, Block 19, SECOND RAILROAD ADDITION to the City

. of Klamath Falls, according to the official plat thereof
on file in the office of the County clerk, Klamath County, Oregon.
Also, that portion of th: Northwest Quarter of the Southwest Quarter
of Section 33, Township 38 South, PRange 9 Cast of the Willamette Meridian,
in the County of Klamath, Ctaie of Oregon, being more particularly
described as follows: Beginning at a point 1136.5 feet South of the
Southwest corner of Block 1l in Railroad Addition to the City of Klamath
Falls, Oregon, according to the duly recorded plat in the office of the
County Clerk of said Klamath County: thence East 150 feet to the
right of way of the california Northeastern Railroad; thence South 150
feet to the North side of the County Road; thence North 55° West,
along said County Road 183 feet: thence North 45 feet to the place of
beginning.

Also, that portion of vzcated South 6th Street more particularly
described as follows: Eeginning at a point where the East line of
Spring Street in the City ¢f Klamath Falls, Oregon, intersects the
Northerly line of South 6th Street; thence along the East line of
Spring Street extended foutherly to a point on the center line of
South ouu Street, which line lies 30 feet Southerly, when measured at
right angles, to the Northerly line of 6th Street; thence Southeasterly and
parallel to the Norther.y line of South 6th Street to a point where
it intersects the Cast .ine of Block 19, Second Railroad Addition
extended; thence North alony said extended East line of said Block 19
to the Northerly line ofl South 6th Street; thence Northwesterly along
the Northerly line of South 6th Street to the point of beginning.

parcel 4: Lot 18, Except the North 1.51 feet, and Lots 19, 20, and 21

- all in Block 18 of Second Railroad addition to the City

of Klamath Falls, Oregon, according to the official plat thereof on file
in the office of the Cointy Clerk of Klamath County, Oregon.

parcel 5: Lots 9, 10, 11 and 12 in Block 45 of Malin, according to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of R - the . 7th  day
of April AD.19_86 at____12:35 oclock P M. and duly recorded in Vol. _M86 .
of Mortizages on Page 5677 . 7 o~

Evelyn Biehn, County. Clerk 4
FEE  913.00 By R




