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TRUST DEED

ge o591
TTHSTRUST[EED.madetMS.J§. ....April
* % AL *

1 19..86. ., between

-+ -+« 88 grantor, William Sisemore, ag trustee, and
L SAVINGS » 8 corporation organized and existing undor the laws of the
United States, as beneficiary;
WITNESSETH:

The granter irrevocably grants, bargains, sellg and conveys tg the trustee, in trust. with power of sale, the properiy in

e K.l.ama\t}County. Oregon. describad ge:

' ock 12, DIXoN ADDITION TO THE CITY oF
in the County of Klamath, State of Oregon.

i grazing purposes,

togetior with o1 ang singu'ar the sppurterarncy | te- mers, herodita s nts b ssien prefits water rights. casements privileges now or

hereafter belonging ¢, derivad feem or in AT opertaing fo 1o above des:ribed premises, and all plumbing, ligh ting, heating, venti.
lating, air~condiﬁoninq refrigarating watering aag 9aticn apparat. g equinment and firryre, together with all qwnir 3%, seretisn biinds, floor
covering in place suct as wo.l to-well carpat g ana no'sim. shades a-d Ly bin 2PF iarces now or hereafter installed in cr sed in connecticn

with the above described premises nc'uding a. inter gt “he-ein whict -he grenter has or may hereafter 2:quire. for - es LIROse of securing
L‘E Vé]\.

performance of gach 23reement of the granter 4 .ol ortained and its paymaqt of tie sum cfSEVB\]. THOUSAND HUNDRED FIPTY
3. 74750.00 } Dollars. with intarest <t zrac- ecis zing tg ot

e fa Fromissery note of even date hirew +h Payad'e to ths #no/100
beneficiary or order and made by the gransor 5 oo, A a5t :

[ "3 pa.abla o ahly Instatments o s 100.62 T mmencing
e May 5 cee L8786

the payment of such additfona) money, acquisition of the property Ly the benefteiary after default, any halance remaining in the

¢ beneficiary t. th, gTaUtor or others resenie account <hall pe credited 1o the indebtedness. 1f a1y authorized reserve aceount

in e described property, ay ' evidenced by a for taxes, assessments, insurance premiums and other charges iz pot sufficlent at any

aote or potes. If the indebtedness secured by this truse de=x! s ¢Videnced by time for the paymen; of such charpes as they become ue, the Rrantor shall pay the
more than one note, the beneficlary may credit payments ree qved hy g upon © Upon demand, and if net paig “ithin ten days afier sueh demand,
any of said notes or part of 80Y payment on one noc apg PRIt «n another, ici S oPen add the ameunt of anek; deficit tu the principal of the
as the beneficlary may elect., shligath n cecured herebv.

Wwith the trus ee ard the beneficiary Should the grantor f2il 10 keep any of the furegoing covenants, then the
ty conveyed by thi tryar deed are beneficiary may at its option carry he = . and all fts expenditures there-
that the “grant ®ii and his heirs, aw E i i 3 . 8hall be
20t and defend his yaid title thereto g i
persons whomsoever, beneficiary shall to complete
A0y Improvement< made on sajd Premises and atso ti make guch repairs to amid
The graator Covenants and agrees to pay safd note ..ceord g to the terms pruperty as in s sole discrtion jt Ay deem pecs sanrs OF advisahje,
thereof and, when due, a| taxes, Assessments apg other charg s levied against
sald property; to keep said broperty free from an ence fbrarces having pre- The grantor further AgTees to compiy with a bees, ndinances,
cedence over th; to compiete )| bufldings i, cours. of construction ovenants, conditions and restrictions aff; cting said property; to {;;\y all coata,
within six from the date “ees and 3 S inciuding the cost of )¢ “CArCh, as well ag
_IF and restore - the trustee incurred tunhection with op
promptiy * . ‘mprovement o i i ion, and trustee’s ang ALLOrNey's fees actually Incurred;
said property whieh may Pay, when due, gj] . -8l j ] any action or praceedi K purporting to affect the secur.
COSts incurred therefor; 3 11¥ hereof or the rights « Cia E i and to
times duri E 1osts and expr+nses, inej 5 i itle ¥
beneficiary within fitteen y i flcfary of such 3 L
fact; not to re i £t3 now orf hereafter hi 2 inry Fste ¥ appear a any
constructed on said premises ; itdi; mproscments now or all said sums shall .
hereafter erected upon saj i to commit or suffer sed.
00 waste qof said Premises; i impr»)vements
1 &gaiost loss iciar) e ogr r o0 written request therefor an
3 time require, s © be obuligated r required to turnish
1 h ‘1* or obligation t
secured by mp. Danles ac eptabie 10 the hene.
ciary, an, rance in ¢irrect form ang with
bene!lclnry atta-hed and with . R
ciary at leagt 1. In the event that any portion or ail of said praperty
i insurance, uder the right of eminent domain or condemnation, the bene
ey of £y roay Ve oright to fommence,
discretion obtain Insurance for ry. whieh thn or procecdings,
shall be non cancelluble by £t of t9e policy thus  -uch taking and,
obtatned. pavable as eom
Cu.red to pay ali reasonable costs, expe:
Tht for the purpose of pro-Miing regvlarl, £ tpe FIUmp" PAYE« t of ®ll tunes, fmeurre by the grantor jn such proe,
pssessmenls, wd governmental charies It 9r asiessad againgt o). gy, descrived pro. A0 i applied by It first upon 2Ny reasonable
e and ned ance premium wiye (he dednes s secured heret. i)y qeps £ R0er 1S necessartly paid or inegrrey '(’{" the heneti
of the lesser of the original purcha.e price pald by the cranter g e Tie the 'oan gas  baance applied upon the Indebte ness secured hershy: apg
made or the benefief.ry-, Ol apprseal e e d PP Ua time the fugn 8L its owg Jxpense. to take such actions #nd exccute such g
%23 made, grutor u N Ny I e g, SN b Y s oy he necessary jn obtaining such compensation, promptly upc
brigcipal and joreres SISl e mete we o)y SECUL L b ny rrquest.
on the dgte Insallments an princip.t and Inieresy |, bayaide 4y oy g 2. At Ay time and from time to time upon written re uest of the bene.
of the taxes, ANCSKMENts, and other charges dye PUYABIC VATh e peer o ! iy, parment of its fees and presentation ofomis deed nm? the note for en-
wittuin each suc. teding 12 months and b 1 3¢ g the insutanct e 1 . wi 4 ement un case of tulj reconveyance, for Canceilation), without a{{rcnng the
respect Lo gajg Pruperty swithin eacl succeeding thire 4oy, wlale (s 3 LR list ity of any persen for the payment of the indebtwdne 53, the trystep may (a)
effeet as etimaed amd directed by e benel <iary Henefictary sh 3y . &0 o-nt o the making of any Lap or piat of sajg ¥: tb) join In granting
oA rate ot sy gy, © lghest rate . ,po g ¥ easem-nt or Creating aad rest . in rdination
FOUDES Ml 3y of e It s ehry « ther reement affecting thia g reconvey,
L. the rate of SU paid shatl be Pl Interes be e uge ] ceta_e it out warraaty, a:l or ARY ra:t &) b Any reconvey-
mocthly balince in the BN an g - i Ve g Yook A1y may be described 1 e “pers ©r per > entitled th,
to the escrvw ace.unt the amuant o o, ? H : oiatte

ereto’”
Tecitais therein of nclusive pro,

all

-t ulnegs thereof, T- 20y of the services [n this paragraph

_ ’ —— b not an s$5 8§
Vhile e Fraror L« ota pay A i e SNESMUCS an | ol MIGes fey e 3. As additional a X ' assigns to beneticla;

UPeseed bt sang Prope-ty, up SO part thersef. tefure ¢ 0L unnce af (he Al rents, fssues, mynl‘}lrs and pn\m:-yn‘l’u{;:::n the
et and Gihaor, gy Premiums on 1 inaur ane i« ; ! - 4 ) Per oy nffected by thie deed and of apy personal Property locarey
ment . oare ta le a0 LR TRe eaet fegary rt ¥ antborize Kraator sholl delaut In the payment
the teneficiary 1o Pay any and all tgve,, AP S am) wther “harag Imoo ) ap e the jerformance of any agreement h,
AR afd trtapeery gy (e LR TN T T stitemente theo o fu 't whed by ). Ject nlt sueh rents, [ssycs,
Culle tar ek ves e VoM Churges amd ty pay o) ¥ uce prernums heeorie due nng payahle.
e ameants <Bown on the <tatementy sutumitr g by the fnsurane rrlers o theyr rep ticlary may nt oany time
reNatives and Uy withdraw (e ume whileh may b requlred from 1pe Fesne acrount, ceiver to he appointed hy
s estanlahed for op PURRese T e grantor ree 1y g Rt ld be benefie,ary 3Ry for the indebte,
TSp centble Loe £ fure 1) gy oo A A e aren g far any 1. or duw age yr g 8aji i'roperty. or any
CUL o defect moamy naarange m At the ben felgry hetely s author ized, the the r-nts, issues agd i including those past due and yp
eent of any tuss. 1y compramise amd sottle win, 41N heurance ompay ang -y apply ans the sime, less costs and exprnses of operation and collectlon
such msurance reeetpts en the obligatias eeured B othis tewst deed In : nputlng e able attorney’s fees, upon Rny lndcb;ec?neu tecured hereby,
amount of the incentednec Ior paymeat and satntic bon gy il ar 1 pon tide nr ather 88 tha hcncf(clary may determige.

reguiations,

It is mutually asrecd that:

thereon,

e e e




-
ey

5692

4. The entering upon and taking possession of satd property, the collection nouncement at the time ﬂxedegg the preceding por:?onemant. The trustee shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his d in form 2s requl by law, conveying the g!;)-
lcies or compensation or awards for any taking or dawsge of the property, and perty so sold, but without any covenant or warranty, express or implied. L]
the application or release thereof, as aforesald, shall pot cure or walve any de-  recitals in the deed of any matters or facts ahall be conclusive proof of the
fault or notice of default hereunder or Invalidate apy act dome pursuant to truthfulness thereof. Any person, excluding the trustee but Including the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 0. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the abcve described property and furnish beneficiary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form supplied it with such personal fnformation concerning the purchaser as the expenses of the sale includi he p H of the trustee, and a
would ordinarily be required of a new loan applicant .ind shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3§ To all persons having recorded llens subrequent to the

interests of the trustee in the trust deed as their interests appear in the

6. Time is of the essence of this Instrument and upon defauit by the order of their priority. ({) The surplus, if any, to the grantor of the trust
grantor 1 payment of any indebtedness secured herebir or In performance of any deed or to his suceessor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all wms secured hereby Im-

mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of de’ault and election to sell, successor trustec 2ppolnted hereunder. Upon such appointment and without con.
the beneficiary shail deposit with the trustee this trus! deed and ail promissory veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes and documents evidescing expenditures secured herehy, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the tim~ and place of sale and giv: notive thereof as then such appointnient and substifution shall be made by written Instrument executed
required by law. by the beneficiary, containing referenee to this trust deed and Its place of
record, which, when reearded in the office of the county clerk or recorder of the

S, Aftes defauit and any tme poor to five diys tefore the date set €ounty or countirs in which the property Is situated, shall be conclusive proof of
by the Trustce for the Trustee's <:le. the granto v other person  ac pruper appointment of the successor trustee,
privileged may pas the entire amour® then due urcer thes trust deed and
the obligations secured therehy (includig costs and e penses actually incurred 1. Trustes tccepts this trust when this deed, duly executed and acknow-
in enfurcing the terms of, the obligation and trustee's and attorney’s fees ledged is mad- a public record, as provided by law. The trustee is not obligated
not exceeding SIMIKSLH) /other than :uch portion of the principal as wouli to notify any party hereto of pending sale under any other deed of trust or of
not then be due had default \~ccurr(‘% and theren; curee _the default. any action or proceeding in which the grantor, beneficiary or trustee shall be a

amou PrOV.Laeg x a‘g? party unless su-: action or proceeding is brought by the trustee.

8. After the lapse of such time as may then be required by | tollow:!
the recordation of sald notice of default and giving of said uotice of sale, the 12. This deed applies to, inures to the ben«fit of, and hinds all parties
trustee shall sell said property at the time and place fized by him in said notic- hereto, their heirs. lecitees devisees. admini rators, rx EN s and
of aale, either 25 a whole or In separate parcels, and in such order as he may dr assigns. The term “‘beneficiary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for casl, in lawful money of the ledgee, of the uote secured hercby, whether or not named as & beneficiary
United States, payable at the time of. sale. Trustee ma;’ postpone sale of all or herein. In construing this deed and whenever the contrxt <o requires, the mas.
any portion of said property by public announcement ai such time and glace of culine gender includes the feminine and/or neuter, and the singulsr number in.
sale and from time to thne thereafter may postpone the sale by public an- cludes the plurat

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and ye'r first absve written.

veu !
ey 87;;&(7/:;; (SEAL)

. " GARY C, TER

STATE OF OREGON mm——— (SEAL)
County of ... Klamath.i
THIS IS TO CERTIFY that on this- 1St day ot APLil. 13 BB.. before me, the undersigned, a
Notary Pul:;lic in and for said county and state, personally appsared the within named .. . ... . .
Gary C. Walters e e
to me personally kjjown to be the identical indiv:dua. .. named in and who executed the forogoing instrument and acknowledged to me that

—.-he ;.exewfsd _\he- s'cu_hav.’ixgely and voluntarly {cr the uses and p irposes therein expressed.
? P i
*N' TESTIMONY WHERECF, 1. hove hereunto et my hand and affi
R R

ey _

[ Npa.

. ) Ay commissior. expires: 10_13__86

STATE OF OREGON
County of = Klamath (

TRUST DEED

SS.

I certify ‘hat the within instrument
= was received for record on the 7th. .

| day of . April. ., 19._86,
eoate: reaemven at 1:37 .o'clock P M. and recorded
ronh RECORDING in book . M86.. ...on page . 5691.
Grantor LABEL IN COUN- Record of Mortzages cf said County.
TO TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary
fier Bacording Return To: Evelyn Biehn, County Clerk

KLAMATH FIRST FEDERAL SAVINGS ,’7 . N County Qlerk

AND LOAN ASSCCIATION Fee: $9.00 % % cé_%/’/
BEN B D B By ’ s
ORcan R ans O VKRS 3

Deputy

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations havoe been paid.

T0: William Sisemore. . . . | Trus'ee

The undersigned Is the legal ownaer and hoider of 1. Indebtedness se.-ured by the foregoing ‘rust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby ar dire:ted, on payment to you of any sums owing lo you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indel tedness secured by sa.d trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without wamanty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

st gy

Klamath Firsi Fede-al Savings 3 Loan Associaiion, Baneficiary

by

DATED:... o e 19

()' . v N
= l;(f\h




