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HOUSING FEHABILTITATION LOAN FROGRAM

HOME IMPROVEMENT LOAN AGREEMENT

THIS AGREMEMT is made thrs _25th  day of March__ . . 1986,
be! ween the City of klamath Falls, Oregon, a Municipal Corporation ("City"™)
and __ Richard A._ King and Mary K. King, husband and wife e

("Homeowne: ") .
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WITNESSETH: That in consideration of a leoan of _UN€ tHOV-dlE = A o -~
__ ___eighty and 32/100ths ___ _____ . ___ _. (¢ 1,680.32__ ___ ____ )y Dollars from
the City, of technical and other assistance provided by the City in
connection with repairs and/or improvements to Homeowner s property, and of

promises contained in this agreement, the Homeowner and the City agree as
follows:

i

1. The work to be paid for with loan proceeds in  an amount not to
esxceed $_1,680.32 . ______ shall imclude only repairs and improvements
listed or described in tne Contract Documents and other eligible costs
approved by the City, which documents are hereby incorporated by reference

within thic agr eement. Homeowrn e r s property to be improved is located at

(slreet address) in the City of Klamath Falls. Klamath County, Oregon, and
more partirularly described as:

Lot 6, Block 54, SECOND HOT SPRINGS ADDITION, to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County
Cierk, Klamath County, Oregon, subject to reservations, restrictions, rights-
of-way of record and those apparent upon the land.

2. Homeowner and City agree that the administration of the
construction work to be performed with trhe loan proceeds shall be qoverned
by and sub ;ect to the terms of the Contract Documents and the applicable
terms of the Housing Rehabilitation Loan/Grant Frogram for the City of
K1 math Falls, Oregon, as adopted by the City Council and currently
ex.sting as of the date of this Agreement.

3. The Homeowner e:xpressly authorizes the City to establish a
renabilitarion account with the loan proceeds, and to disburse such
proceeds in accordance wilth the Contract Documents and the Frogram.

q. The: Homeowner will begin th?2 contract work on or after receiving
written aulhorization to proceed from the City, and will complete the work
within _45 ___ days of such receipt. If the work is not completed within
surh time, and the comple-ion date has not been extended in writing by the
City due to work delay not caucged by Homeowner’ s negligence or neglect, the
City shall have the right to completn the work by whatever method it deems i
expedient, and the right to use any amount remaining in the Homowner™s 5
rehabilitation account to pay the costs of such completion. $

3. Homeowner chall notify City in writing of the sale or transter,

whether for consideration or not, of any legal or equitable interest in any
part of the properiy, whether it is voluntary or involuntary. Such notice i
shall be sent as soon  as Homeowner Lknows that there will be a sale or 7
tr ansfer and not later than one weelk before the expected sale or transfer
swcept in the case of the death of the last surviving Homeowner , in which
case the Homeowner s estate shall notify the City as soon  as reasonably
possible. The notice must include the name af the Homeowner , the address
cf the property, the name of the person to whom the property is being sold
or transferred, and the name of any person or company who is acting as a
closing agent for the csale or transfer or is otherwise participating in the
tr ansaction. Homeowner authorizes Lity teo contact any of the persons 50
named and wthorize and direct such persons to pay City any chbligations
oving under this agreement from any monies which such persons ouwe to

Hecnneowner .

4. Houeowner has erxecuted a Fromissory Note in favor of the City the i
cecure said note, a Trust Deed to the

same date as this agreement and, to
In

; City which document Homeowner acknowledges will be recorded by City.
§ addition, Homeowner acknowl edges that City may record this agreement.

7. Each Homeouner who sigrs th:is agreement shall be individually and
jointly recponsibl: for performing the aobligations of Homeowner in this :
at,c eement. This «greement shall '« bindinc upon  the sUCCesSsors of the 3
par ties. H.meowner shall not acssign this aqres«ment.
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g. In the event of legal suit or action including any appeals
theqefrom, brought by either party against the other to enforce any of the
cﬁ?igéfions of this agreement, the losing party shall pay the prevailing
pat ty such reasonable amount for investigation costs, attorney’s fees and
eitvert witness fees, as miy be =zet by the court. This agreeement shall be
enforceabl= in klamath County, Oreqon, and if legal action is necessary by
erther party with respect to the enforcement of any or all of the terms or
conditions herein, exclus: ve venue for the enforcement of same shall lie in
Klumath County, Oregon.

?. Th:s document contains the entire agreement between the parties and
sh>1l not be modiified except by a writtem instrument signed by the
parties.

10. THE HOMEOWNER UNDERSTANDS AND AGREES THAT THE CITY NEITHER HAS NOR
WIilL HAVE aNy RESFONSIRILITY OF OBLIGATION, LEGAL OR OTHERWISE, IN
CONNECTION WITH ANY COMTRACT WORE OR WITH MATERIALS OR EQUIFMENT SUFFLIED;
AND THAT AMY GUARAGNTEE DR WARRANTY OF CONTRACT WORE OR MATERIALS MUST EE
ORTAINED B¢ THE HOMEQWMER FROM WHDEVER SUFFLIES SUCH MATERIALS OR FERFORMS
SUCH  WORK: AND THAT THE CITY 1S NOT RESFONSIBLE FOR THE OQUALITY OR
ACCEFTARILITY OF SUCH WORK OR MATERIALS; AND THAT 1N CONNECTION WITH SAME,
THE PROFERTY MUST BE KEIPT FREE OF CONSTRUCTION LIENS.

11, HOMEOWNER ACKHNOWLEDGES RECE!VING A COFY OF THIS LOAN AGREEMENT AND
OF A& COFY JF THE FROGRAIT.

IN NITHESS WHEREOF, this loan agqreement has been duly executed by the
undersigned, as of the date above written.

CITY: HOMEDWNER =
/Lo b SCdipd C s
Richard A. King 7
Ao o 427
Recorder Mary K. g C

STATE OF OREGON,
County of kKlamath )

BE IT REMEMBERED, that on this day of ___March . 6o,
before me, the undersigned, a NMotary Fublic in and for said County and
State, personally appeared the within named —
—- .-husband_and wife known be the identical
individual (35) who executed the same freely and
voluntarily.

I TESTIMONY WHEREUF, I have hereunto set my hand and affixed my
official &eal the day and vear last above written.
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S Dbl el ugues

N Notary Public for Drégon

: s My Commission Expires: f@jﬂﬂ:ﬁi}
STATE OF OREGON,

County of Klamath

Fersonally appeared George Flitcraft and Donna Wohlwend, who being
first duly sworn, each for himself and not one for the other, did say that
the former is the Mayor and that the latter is the Recorder of the City of
Klamath Falls, a municipal corporaticn of the State of Oregon, and that the
foregoing. instrument was signed on behalf of said municipal corporation by
authority of its council: and each ovf them acknowledged said instrument to
be its vel

AT M et .
Dated‘fhi's‘/_‘_ﬂz_*lﬂ‘-_‘ day of “““W ________ . 1947 .

@ - - B

Before me:




STATE OF OREGON: COUNTY OF KLAMATH

he 7th day

Filed for record at request of
April

t!
of pr AD,19 86  ar_ 1:37 oclock PM___ . and duly recorded in Vol. ___M86
of Mortzages on Page __5695 .

Evelyn Biehn, Copnty Cly e
FEE $13.00 By ’ /élﬁv} Z, /%




