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THIS TRUST DEED, made this ... 25th . ...day of
King. and Mary K. King._husband and wife

_____________________________________ Richard A

as Grantor, ...

rey. D. Ball, City At

as Beneficiary,

AN
TRUST DEED

torney

Vol N f@Psge 5638 @

..... ~cMarcho 19.86.., between

, as Trustee, and

WITNESSETH:

Grantor irrevocably
T ... Klamath

grants, buargains,

sells and conveys to trustee in trust, with power of sale, the property
-.County, Oregon, described as:

of Klamath Falls,

restrictions,

= Lot 6, Block 54, SECOND HOT SPRINGS ADDITION, to the City

o according to the official plat thereof on file in the office of the County
Clerk, Klamath County, Oregon, subject to reservations,

- rights-of-way of record and those apparent upon the land.

-

=5

todether with all and singular the tenements,

hereditaments and a

ppurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rent:., issues and profits rhereot and all fixtures now or herealter attached ro or used in connec-

tion with said real estate.

FOR THE PURPOSE OF S.ECURING PERFQRMANCE o! each agreement of
One thousand six hundred eighty and 32/100ths

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bene! iciary or order and made by grantor, the tinal payment of principal and interest hereof, if

sum of

not sconer paid, to be due and payable U[JON Sa le

grantor herein contained and pavment of the

, 19 .

The date of maturity of rhe debt secured bv this instrument is the date, stated above, on which the final installmen: of said note

becornes due and payable.

In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's
herein, shall become immediately due and pa rable

The obove described real Property is not currently used for agricultural,

To protect the security of this trust died, prantor agrees:
© protect, preserve and mamtwn said opests in good condition
and repair; not to remove or d lish any building or 11 pr ent thereon:
not to commit or permit any waste of said property.

2. Ta complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged o
destroyed thereon, and pay when due al costs incurred theietor.,

3. To comply with all laws, ordinances, regu ation covenants, cond:
tions and restrictions affecting said property: it the Leneliciary so requests, to
join in executing such financing siatements pursuant ‘o the Uniformi Commer
cial Code as the beneliciary may require and to pav for filing same in the
proper public office or ollices, as well as the cost of all tien searches made
by filing ofticers or searching agencies as may be leemed desirable by the
beneticiary.

. To provide and continuously rmaintain insurance on the buildings
now ar hereatter erecred on the said premises agains - loss or damage by fire
and such other hazards asflh ?eneliciar m v.(rom timg ro_time require, in
an amount not less than $U1 1 INSUrab 18y (d ime reauire. in
companies acceptable to the beneliciary. with loss psvabl fo the latter; ali
poiicies of insurance shall be delivered to the benetiiary .« soon as insured
i the grantor shall fail tor any reason to procure ary such insurance and to
deliver said policies to the beneticiary at least filteen days prior to the expira-
tion of any policy ol insurance now or hereaiter p'aced on sard buildings
the beneliciary may procure the same at drantor’- expense. The amount
collected under any tire or other insurance policy msy br applied by benefi
ciary upon any indebtedness secured hereby and in such order as beneticiary
may determine. or at option of beneliciary the entire amount so collected. or
any past thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default her ‘under or invalidate any
act done pursuant to such notice.

S. To keep said premises free from constructs mn leas and to pay all
taxes, assessments and other cha.ges that may be lesied assessed upon as
against said property before any part ol such taxes ass-~smenis and other
charges become past due or delinquent and promptly delive+ receipts therefor
to beneficiary. should the grantor fail ro make paynmient of any tares, assess.
ments, nsurance premiums, liens or other charges pa able by grantor, either
by direct payment or by providing heneticiary  withi furnls with which to
make such payment. beneficiary may, at its option make payment thereol
and the amount so paid, with interest at the rate set trrth in the note secured
hereby, together with the obligations described in parogragh~ 6 and 7 of this
trust deed, shall be added to and become a part of the deht secured by this
trust deed, without waiver of any rights arising Iron) bresch of any ol the
covenants hereol and lor such payments, wth interest as -4oresaid, the prop-
erty hereinbetore described, as well as the #rantor  shal: be bound to the
same extent that they are bound lor the payment 4 the obligution herein
described, and all such puyments shall be immediately due ind payable with.
out notice, and the nonpayient thereol skall, at the ostior o the Lenelicuary,
render all suins secured by this trust deed inunediatelv due and payable and
constitute o breach of this trust deed.

To pay all costs, fees and eipenses of this trust wncluding the cost
ol tile warch as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this bligation and truste-'s and attorney’'s
tees actually incurred. .

To appear in and defend any action or ocee-l:ng purporting to
aliect rhe security rights or powers of benelictary or trustes and in anv s,
action or proceeding in which the beneliciary or trustee mav appear, inrludr.ruz
any suit lor the foreclosure ol this derc_i, to pay all :0sts and eipenses, in-
cluding cvidence of title and the b!nvlirla(y's or trustie's atrorney s fees; the
amount of attarney’s fees mentioned in this paragraph 7 in all cases shall be
lixed bv the trial court and in the event of an appeal frony any judgment or
decree of the trial court, grantor furthe- agrees to pa4y suck sum as the ap-
prilate court shall adjudde reasonable as the benelsciary's cor frustee’'s afror-
nev's fees on such appeal

1t is mutually agreed that:

8§ In the event that any portion or all of said jroperiv shall be taken
under the right of eminent domain or condemnation. bet wticsa-y shall have the
right. it it so elects. to require that all or any portion of the monies payable
as compensation for such taking. which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fies ne essaridv paid or
incurred by grantor in such procerdings, shall be pad to beneliciary and
applied by it Hrst upon any reasonable costs and expentes anl attorney's fees.
both in the trial and appellate courts, recessarily paid or ircurred by bene
ficiarv _in such proceedings. and the balance applied vpon the indebtedness
secured Lereby, and drantor agrees. at its own expense to t.uke such actions
and execute such instruments as shall be necessary in obtaning such com.
pensation, promptly upon beneliciary’s request. 3

9. At any time and from time to time upon wiitten request of bene-
ficiary, payment of its lees and presentation of this dsed and the note for
endorsement (in case of full reconveyances, for cancellatian), w ithout atlecting
the liability of any person for the payment of the ind: btedn-ss. trustee may

option, all obligations secured by this iastrument, irrespective of the maturity dates expressed therein, or

timber or grazing purposes.

fa) consent to the making of anv muap or plat o sad property s (b pan in
Branting any easement or Creatingd any  restrictrn theteon S an am
subordination or other agreement alecting this decd o0 the lien or charge
thereat; (d) reconvey, wirhout warranty. all or any part of the propertv The
dranfee in any reconveyance may be described as the “person or prrsons
ledally entitled thereto.  and the recitals there'n of any matters or jacts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Ie-s than §5

Upon any delaulr by grantor hereumier, henviiciary mav ar any
time without notice, either in person. by agent - by a recener to he ap
pointed by a court, and without redard to the adequacy of anv security for
the indebtedness hereby secured, enter upon and tak: possession of said prop-
erty or any part thereol. in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and vapard. and apply the same.
less costs and expenses of operation and collection. including reasonable attor-
ney's fees upon any indebtedriess secured hereby, and in such crder as bene-
ticiary may determine.

I1. The entering upon and taking possession of said property, the
collection of such rents, issues and profus, or the proceeds of bre and other
insurance policies or cornpensation or awards tor any 1 kmg or Gamage of the
property. and the application or release thereol av atoresid. shall ot core. on
waive any delault or notice of delaulr hereunder or inyalidare any act done
pursuant to such notice.

2. Upon defuult by grantor in payment of any indeblednes ecured
hereby or in his performance ol any agrrement hereumder. rhe benchiciary may
declace all sumns secured hereby immadiately du. ami payable In such an
event the beneliciary at his election may proceed o foreclose this trust deed
n equity as a mortgage or direct the trustee fo foreclose this frust deed by
advertisenent and sale. In the latter event the beneficiary or the trustee shall
execute and cause (o be recorded his wrirten notice of delault and hi election
to sell the said described real property to satify the obligation secured
hereby: whereupon the trustee shall fix the time and place of sale, give notice
thereo! as then required by law and proceed to toreclose this rrut deed
the manner provided in ORS 86 735 1o §6.795

13 Atter the trustee has commenced foreclosues by advertiaement and
sale. and ar any time prioe to S days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 56 753 may cure
the delault or defaults. 1i the default consists of a tarlure to P when due,
sums secured by the trust deed. delavlt mav be cured by

being cured mv be cured by tendering the pertormamce requited under the
obligation or trust deed In any case. in addition to curing the defaulrt or
delaults, the person ellecting the cure shail pay 10 the beneticrary all cosie
and ecpenses actually incurred in enlorcing the whligatinn of the trast deed
together with frustee’s and attoraey ' fees not excecing the amounts provided
by lna

14, Otherwese, the ale shall be held wn the dutr and ot rhe tune and
place designated 1o the notice of ~ale or the tine ta which wud sale may
he postponed s provided by law. The teusten o aell s priperty erther
M one parcel or in separate parcels and shall seii th, parcel nr parcels at
auction to the highest bidder tor cash. pasable ar the tine of <ale. Trustee
shall deliver te the purchaser its deed an form as cequired by Ly conveying
the property s sold, but without any covenant or Warranty, eipress or im-
plied he recitals 10 the deed of any matters af Lact shall br conclusive proof
of the truthiulness thereof. Any person. escluding the trustee. bhut including
the grantor and beneliciary, may purchase at the e

I5. When trustee sells pursuanr to the powrrs provided herein, trustee
shail apply the proceeds of sale to payvment ot (1: the eipenses of sale. in-
cluding the compensation of the frustee and o ressonable charge by frustee’s
artorney. (¢ to the obligation secured Sy .he frigsr deed, (3} 80 all persons
having recurded  lens subsequent to the anterest of the teustee tn the ftruse
deed as thest wterests ey appear an the wrder of ther prwrity and 4 the
surplus. it any, to the Wrantor or to his SMICONOr ir interest entstled 1o such
surplus.

16. Benchiciary may from time 1o time APPLINE @ SUCCEANY Of succes-
ors fo any frustee named herein or ta ARV SUCCessar frustee appeunted here-
under. Upon such appointment, and without com eyance 10 the succrssar
frustee, the latter shall be vested with all title. powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
wnd substitution shall be made by written instrument riecuted by beneliciary .
which, when recorded in the moartdage records of the county or counties 1m
which the property is situated. shall be conchaive pr r s proper appointment
i the successor rrustee
Frecuted  an.d
Trustee is

17. Trusiee accepts this trust when this coed duly
icknow ledged is made a public record as providec by Jam
~bligated to notify any party hereto of pending sale under any
‘rust or of any action or proceeding in which grant or, beneficiary or trustee
-hall be a party unless such action or proceeding is brought by trustes,

NOTE: The Trust Deed Act provides that the trustee hereunider rwst be either an attarney, who is on
or savings and
property of this state, its subsidiaries, affilictes, agents o1

loan associaton authorized to do business under

the laws of Oregcn or the United Srates,
sranches, the United States or any cgency thereof, or on escrow ogent licensed under ORS 696.505 10 696.585.

active member of the Oregon State Bor, o bank, trust company
o title insurance com pany author.zed ‘o insure ttie 10 reul




I
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. includes the f

masculine g

of a dwelling use Stavens-Ness Form No. 1306, or

T ——— T T P e — = [
F ' The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- !
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

* IMPORTANY NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a} is applicable and the beneficiary is o creditor
| 98 such word is defined in the Truth-in-lending Act and Regulation Z, the
| beneficiary MuUsT comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument js to be a FIRST lien to finance
l the purchase of o dwelling, use Stovens-Ness Form Ne. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase
ivalent. If pli

5699

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, fanuly, household oc agricultural purposes (see I'mportant Notice below

(EXX6X XX MR MR MK XS X GeMe X HXGLUHOCKIN X XWX 2K

This deed applies to, inures to the bsnelit of and binds a/l parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
inine and rhe neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, sai grantor has hereunto set his hand the day and year first above written.

/Mza/ Y
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‘Richard AT King Y S
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RS (<)

with the Act is not required, disregard this notice.

|
‘ {If the signer of the above is a corporation,
i vse the form of acknowledgment oppotile.]
I' STATE OF OREGOWN, )

Jss.
' County of .. K]amath o )

March 25 .19 86

Personally appeared the above named
Richard A, King and Mary K.
i husband and wife

King

. B /;;"'aqd acknowledged the foregoiry} instru-
y iwensto' e I Lhedr
v =z "B t6re: sie:

V'.(OFEGIA@_\_QSQ}, ¢ ‘% ™

i ESEAP.) X

= ;‘ ij{iry_.Public for Oregon

voluntary act and deed.

U.Q;Z/ .
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Py

e

STATE OF OREGON, County of. . ) ss.
. e . ., 19

Personally appeared and
. who, each being first
duly sworn, did say that the former is the . H

president and that the latter is the

secretary of

said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be jts voluntary act
and deed.

Before me:

a corporation, and that the seal affixed to the foregoing instrument is the
of

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

- e .Y }W\y};o;nmission expires: 'q '&“‘[‘8'7

B e By
PN ~

v

DATED: .19

TRUST DEED

(FORM No. 281}

ETHVENS-NESS LAW PUB C3.. FORTLAND. ORE.

. .Richard A, King

'. ~Mary K. King

| Granrtor

ity of Klamath Falls

Boneficiary

’l AFTER RECORDING RETURN TO
Planning Department
City of Klamath Falls
P.0. Box 237 .

Klamath Falls,'OR 97601

TO: . » Trustee
V, The undersigned is the legal owner and ho.der of an indebtedness secured by the loregomg trust deed. All sums secured by said
], trust deed have been fully paid and satistied, You heroby are directed on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,

estate now held byfyou under the same. Maijl reconveyance and documents to

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ati

REQUEST FOR FULL RECONVEYANCE

fa be used only when obligations hove been paid.

to the parties designated by the terms of said trust deed the

Beneficiary i

befors yance will be mode.

STATE OF OREGONkl ss
County of amath ...... :
I certify that the within instrument

. t
was received for record on the . {EN da
April

at .’:L}?._ o'clock >.. M., and recorded
in book/reel/volume No. M86. .on
page .. 5698 oras fee/file/instru-
ment/microfilm/reception No. ..29931,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER'S USE

...... .Ey.el_yn...Biehn,,__Coun.tymClerk.. i

NAME i TITLE ] :
- i
By %n%t@% Deputy |

e
— T T T




