FORM No. 708-—CONTRACT—REAL ESTAT! E-P-nymmn. VENS-NESS LAW PUBLISHING CO,, PORTLAND, OR. 97204
™ 58936 CONTRACT—REAL ESTATE (8] 'M Peg e&% 1
THIS CONTRACT, Made this ... 5t0  aqayof APTil ,19..36, between 3

HORTGAGE COMPANY &R OFagsn Cor
ER JACOBS "AND JEANETTE JACOBS

-, hereinafter called the seller,

IME

U e e, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees ro purchase from the seller all o, following described lands
and premises situated in KLAI\)IATI{ . worioo.County, State of O§élé60j ........................... , to-wit:

~ The following described real property in Klamath County, Oregon:

e

i__ A tract of land being a portion of Lots 11, 12 and 13 in Block 7,

~. of NORTH BLY, more particularly described as follows:

| S

i Beginning at the most Northerly corner of Lot 11 of said Block 7; said

i point being on the Southerly boundary of the Klamath Falls-Lakeview

. Highway; thence Southwesterly along the Northerly boundary of said Lot 11,

é? 159.0 feet to the most Westerly corner thereof; thence South 28°53' West

{: along the Westerly boundary of said Lot 11, 64.2 feet to a point; thence

S South 89°52' East 106.1 feet to a point; thence South 1°13' West 50 feet

) to a point on the South line of said lot 13; thence East along the South-
tiné of said Lot 13 to the West boundary of a tract of land conveyed to
C:L: Svensgaard, et ux., by deed recorded September 16, 1568 in Deed Book
M68 at page 8342; thence North 34°52' East to a point on the South
boundary of the Klamath Falls-Lakeview Highway; thence Northwesterly
along the Southerly soundary of said Highway to the point of beginning.
This instrument does not guarentee that any particular use may be made
of the property described in this instrument. The buyer should check
with the approiate city or county planning dept. to verify approved uses.

for the sum of ............FIVE THOUSAND ---------- I )| Dollars ($....2,000.00,

) ~NO7100=%
Dollars ($l,000.00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remnainder of said purchase frice (to-wit: 8., 000. d to the order of
the seller in monthly payments of 1ot less than L FIFTY Q.,_‘.—.A

Dollars ($.,5..0....0.0...4......4.) each, ... ... ... ... ... .

payable on the .. Q.th....day of each month hereafter beginning with the month of .
and continuing until said purchase orice is fully paid. All of said purchase price m

ferred balances of said purchase price shall bear interest at the rate of . 10 per cent per annum from. .. . . . .
APRIL411986 .until paid, inverest to be paid.. MONTHLY ........ _and * % L'Ziﬁgu&':ﬁgd:‘:;in the minimum

monthly payments above required. i"axes on said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract. SUBJECT TO RESTRICTIONS AND EASEMENTS GF RECORD.

— The buyer warrants_to and covenants with the seller that the real j.roperty described in this contract is
F(AJ primarily Jor Buyer's_ Rersonal, faanl - _hoysehold. or aducwtural_purposes_ . .
(B) for an organization or (even if buye- is a natural person) is ‘or business or commercial purposes other than agricultural purposes.

The buver shall be entitled to possession o' said lands on APRI . 19 . and mav retain such possession so fong as
he i3 not in default under the terms of this contract. The buyer agrees tha: at all times he will keep the premises and the building«, now or herealter erected
thereon, in good condition and repair and will nct sutter or permit any waste or strip thereoi: that he will keep said premises free from construction and all
other liens and save the seller harinless therefrom and reimburse seller b r all costs and attorney’s fees incurred by him in detending against any such liens;
that he will pay all razes herealter levied aaginst said property. as well 1e 4l water rents. public chardes and municipal liens whih hereattor L fully may-
be imposed upon said premises. all promptly helore the same o any part thereof become past due. that at buver's expense. he will ineure .7n%1/1 ~p insured
all buildings now or hereafter erected on said prea ises aliinst loss or dam.age by fire (with extended coverage) in an amount not less than § h
in a company or companies satisiactory to the scl er, w th loss payable ti-s: to the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the sellsr a- <oon as insured Ncw 1f the buy v shall tail to pay any such ltens. costs water rents, rayes, or charges
or to procure and pay lor such insurance, the sell+r ma. do so and any ;uvment so made shall be added to and lecome a part of the debt secured by this
contract and shall bear interest at the rate aforesoid, without waiver, ho e. er, af any right arising to the seller for buyer's brech f contract

The seller agrees that at his expense and v ithin >0 lays Irom the date hereol. he will furnsh unto buver a utle insurance pohcy in-
suring (i an amount equal to saird purchase price) ma-ketable title in ard to said premises in the seller on or subseguent o the date of this agreement, save
and except the usual printed exceptions and the building and other restrictinns and ecasements now of record, it any Seller also agrees that when said purchase
price is fully paid and upon request and upon sirrender of this agreement. ke will deliver a good and sufficient deed vonveymg said premises in fee simple
unfo the buyer, his heirs and assigns. free and clear of encumbrances as of the date hereof and free and clear of all encumbrances since said date placed.
permitted or arising by, through or under seller, ¢itcepring, however. the said easermonts and restrictions and the taxes. municipal liems. water rents and publc
charges so assumed by the buyer and further exc:pting all liens and encurmbrances created by the buyer or his assigns.

(Continu-d on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whicheve- phrase and whichever warranty {A) or [B) is not opplicable. 1f warranty {A} is opplicoble and if seller is o creditor,

as such word is defined in the Truth-in-lending Act ond Regulation Z, the seller MUST comply with the Act and Regulation by mcking required disclosures; for this purpose,
use Stevens-Ness Form No. 1308 or similar. I the coniroct becomes a first lien to finance the purch of o dwelling use 5t N, Form No. 1307 or similar.

CERTIFIED MORTGAGE COMPANY
803 MAIN SUITE 103
KLAMATH FALLS OR 97601

SELLER S5 NAME AND ADDRESS

ELMER AND 'JEANETTE JACOBS

STATE OF OREGON,

-SS.

502 ment wag received for record on the

BOX L ~Nf o 19..... ,

BLY, OREGON 97622 at owock. . M., and recorded
BUYER 5 NAME AND ADDRES! SPACE RESERVED A e . -

After cacording TGAGE €0 ror in book ‘reel ‘voltme No.. on

803 MAIN  SUITE S . RECORDER'S USE page S or as™Jocument/fee/file/

.. KLAMATH FaLLS, OR 97801-8048

Witness my hand
County affixed.

NAME, ADDRESS. 2IP

Until o change is requested all tax uohﬁ‘unh shall be sent to the following address.
-

Elmer & .JEAWETTE Jacobs |

POB 502 , , nane
Bly, Or. 97622 , By .

NAME. ADORESS. ZIP




Apd it is understood and agreed between said parties that
atbove required, or any of them. punctually within 20 days ol the
option ~hall have the tollowing rights
the interest thereon at once due and payable, (3)
equity. and _in any of such cases, all rights and interest created os

termine and the night to the possession ol the premises above dexc ibed
or any other act ol said seller 10 be pe
3 as absal tely

case of such detault all payments theretofore made on this contra:t are to be retained by
the time ol such delault And the said seller, in cose ol such default. shal! have the right immediately.
poss: ssion therent, toge-ber with all the improvements and appurtenances thereon or thereto

seller without any act ol re-entry,
nwoneys paid on account of the purchase ol said property

premises up tQ
the land aloresaid. without any process of law, and take immediat:
belonging.

The buyver further agrees that
riyght hereunder to enforce the same,
ol any such provision, or as a waiver

SPECIAL COVENANT:

of the provision itself.

on the property he may do so u
reduction to be paid

principal

¢1) to declare this contract nud!
to withdraw sail devd and cther documents trom escrow and/or
hen ¢visting 1n favor of the buyer as agamnst the seller

failure by th~ seller at any time (o require perform.nce by
nor shall any waiver by sad sellr of any breach of iny provision

Should purchaser wish to remove structures

jme is of the .ssence of this contract, and in case the buyer shall fail to make the payments
ime lhimited therefor,

or lail to keep any agreement herein contained, then the seller at his
I clare the wholc unpaid principal balance of said purchase price with
¢4) to loreciose this contract by suit in
hereunder shall utterly cease and de
nd all other rights acquired by the buyer hereunder shall revert to and revest in said
rjormed aned with.ut any right ol the buyer of return, reclamation or compensation lor
rally and perlectly s if this contract and such payments had never been made: and in
ind belung to said seller as the agreed and reasonable rent of said
or at any time therealter. to -nter upon

wnd voul, (2) to

the buyer of any provision hereot shall in no way atfect his
hereof be held to be a waiver of any succeeding breach

presently
ayment to Vendor of $1,000.00

pon the p
This payment shall not

in a lump sum.

be required if the present talance owed is $2,000.00 or less.

The true and actual consideration paid for this transler

" . d—adriesd

stated in terms ol dolar .

" §
pTHDLUT ., L

5,000.00%x

Sied

rey T

In case mut ar action is instituted o tored Jone this confrict 1 to enforce any proisuon hereol,

surn as the trial court may adjudge reasonable as nttosney’s feer to
tudgment or decree of wuch tral court,

party'~ aftorney's lees on such appral.

In construing this contract, it 1s understoo ] that the seller or

the singular proncun shall be taken to mean and include the plural,

shall be made, assumed and implied to make the provisions

heirs, executors, admunistrators, personal representatives,

Naf

the losing party lurther protises o juy

o het ol oy ply qually to cotj
This agreement shall bind and inure to the benefit of, a1 the circumstances my
successors in nterest and assigns 2s well

IN.WITNESS WHEREOF, said parties have executed this instrument in
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by

the losing party in said suit
G allowed the prev vlind party an sand st or action and it
such  oom as the appeliate court shall adjudge

or activn agrees to pay such
an appeal is taken from any
ceasonable as the prevading

that f the conterl so requires,

che busver may be nore than one persun or a corporation,
all granmmatical changes

the masculine, the ‘equnine and the neuter, and that generaily
o-ations and to individuals.
require, not only the imrnediate parties hereto but their respeclive

triplicate; if either of the undersigned
its officers

. dul,y authoriged thereunto by order of its board of directors. - °

;QER${flﬁ?/M0R?§§§E"QQME
R /hh\néi¢é

ence: Koiwdan the symbol @, if not oppli
I N

"' STATE OF: OREGON,
“Coliaty o, - KLAMATH

APRIL &

Personally appeared the above named

ELMER JACOBS AND
' JEANZTTE. . JACOBS

and acknowledgded the foregoing instr.i-

ment M’"THE IR voluntary act and deed.

—— ———— s . -
T = s virmpt La-3 s,

e

Notmby Pubilie dorDredahsyti g )
+ Oy commi jon_expires W éfi, .

o

S5 A MARLATT . PRESIDEIT L>

shoUfd be deleted. Sex ORS 93.03u).

2 T ERRE
KLAMATH

86 ) ss.

STATE OF OREGON, County of .
) APRIL 4 T
and

MARLATT

who, being duly sworn,

porsonally appeared RTCHARD H.

each for himself and not one $or the other, did say that the former is the
president and that the latirer is the

R . segreta
CERTIFIED MORTGAGE “C6MBANY _

. a corporation,
and that the seal aftixed to the foredoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of
them adgknow.edge mnstrument Vohilary act and deed.

bfore mex y
) b Lo

Notary Public lﬁfu‘:pt'b'gédf_*

My commitieeERieF B0

(SEAL)

ORS 93.635 111 All instruments
is executed and the parties are bound,

veyed. Such instruments, or 2 memorandum thereof, shall be recorded by

ties are bound thereby.
ORS 93.990(3) Violation of ORS 93.635 is punishable. upon

- — B
contracting to convey fee title to nny rel proberGC B nitinigmmetimg 12 mo ths z'or_n \én_- rIJ
shall be acknowledged. in th.: manner prdvided: for

te that the instrument
acknewledgment of dceds,. by. thosconveyorsof the title to be con-
the convevor not later than 135 days after the instrument is executed and the par-

conviction, by a fine of not more than $1040.

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

SS.

the 7th day

of April A.D.. 19 _86

a_ 1:37

oclock __P__M.. and duly recorded in Vol. __MB6 |

of Deeds .

FEE $9.00

Evelyn Biehn,
By

_ __on Page 5707 . ,
Coupty Clerk VAR
/%2§;¢7 jgﬁéb,,(tsz\




