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Real

Lot 2, Block 3, krLayaTy COUNTRY,

Oregon, as shown on

Y 1985 ., between

with power of sale, the Property

in the County of Klamath, state of

Map filed ip Book 20, Page 6 of Maps, in the

office of *the County Recorder of g

PURPOSE OF s,3
Three Thousand Ej

sum of

note of even date herewirh, payable ¢, benr~[1'ciary or order

aid County,

.Dollars, With interest thereon according ro the terms of a Promissory
and made by grantor, the final pPayment of principal ang interest hereot, jf

described real Property is not currently used for agricultural, timber ©oF grazing purposes,

To protect the security of this trust deed, grantor agrees-:

< 10 protect, preserve and maintain said jroperty in Rood condition
and repair; not fo remove or demalish any building or improvement thereon;

not to commit or pPermit any waste of said pProy erty
To complete or restore Promptly  and ,n
building or improy ement which 1iay ».
when due all Cosls |
all faws, ord;

as the 'benen't:iary may
Proper public oifive of oftices,
hy filing olficers r searching
bencliciary.

 frosa
s than 8 . .
Companies acceptable fo the Leneficiary, with oss p
policies of insurance shall be delivered to
il the Il fail for any

€S 10 the benefi B

#owd and workn anlike
cted. damayed or

bt fings

58 or damage by fire

time 1o time require, in

» Written jn

eyable to the latrr a1

[Ty as soon as in.red,
v such insurance

ays prior to the rTpira-

or hereatter piaced on saig buildings,

Same at gentoy s

any fire or other insurance paly
ciary upon any indebtedness secured i
may determine, or 4t option of hapet,
ony part theseol, may be released g h oy
not cure or wajve any detault op notice of defaul" hey
acr done pursuant to such notice,

5

cxpense. The aemouns
be applicd by tyapefs
h order as benetic.ary
<lef or

case shall

or invalidat. iy

To keep said Premises free from CONMTuCtie v | oopp amd to pa. an

menty and other charpes that may la fe,
such

{22!

to heneticiary;
ments, i ' i g er charge . pg

by providing beneliciary wish

beneficiary. . art its opt on,

mount so paid. with interest at the rage

d or Lnsessed upin or
BSeMsetents and other

 eliver receipts thecetor

of C Hres, gasess.
. £rantor. either
with whick

hereby. together with the obligations described in para

trust deed. shall pe added to ing hecomne a pare of the

ed by 1}y

frust deed, without u aiver of any rights arising lrom hreach of any of the

Covenants hereoi and tor <uch Payments, wth jne, rest
crty hereinbeiore described. as well as the grant .

v aloresaid,
*hall be bogn

they are Bound for the PAymet of the obligation here,n

immed.a tely

¥ dre and payable wyh

shall, ar rte oplin of the beneliciary ,
eed immed; wely tue and payable an{

ust deed.
Pay all costs, fees ang expenses of tnjs

trust including the cose

- o
of title search as well as the other 10523 and experses o the frustee incurred

in connection with or I oentorcing this obligation aaq
lees actuallyv incurred,

ftstee’s and attorne.

Pro<: eding yurporting 1
rusiee: and in any st

te

pay oll

N appea,

€ vy appear, includmg
cose Tpenses, in.
Tney’s fees; the

all cases shal te

1 from any judgment

adrees to I8y such suny ae the a;.
pellate court shail adjudge reasonable as the benets wary oy frustec’'s arror

ney's fers on such appeal.

It is mutually agreed rhat:

8 In the event that any POLton or all of yan

tunder the right ot Ninent domain or vondemnation, |

right, «f it s elects, ta require that al

a3 compensation for such taking, erce.y

o pav all reasonable Costs, expenses .and attorney’s

incurred by grantor ; such proceedings, shall pe

applied by it F; anv reasonable costs and ey
and appellate courts, necessarily pa

i and the balance applied

at its own expen:

PICfrrty ahall be faie~
eNciaary shall bave the

portcn of : he O3 bayadle

of the armount required

mecessarily paid or
wrid 1 ben-ticiary and
nses and attorney’s fees,
d or meurred by bene
upen the indebredness
€. to take such actions
n obtaining such com-

request of bene.
mnd the note for

20D, withous allecting
the liahility of any person for the pPayment of the ing ebtedness, tristee nray

The Trust Deed Act provides thor the srustee harews

or sovings and logn associatian authonzed 1o do business
property of this siote, jts subsidiaries, affiliates, agenty o

der st be wther an o
ande: the lavss of Oregen
© bronz 23, 0¢ the United 5

fo the making of any map or plat of
easement or Creating ANy restriction
or other agreement allecting
‘d) reconvey, withour warranty:- . . The
in any reconveyance o
Tegalty entitled thereto,"”
be’ conclusiy,
serv., i1 aph shall be not less than S5,
10. Upon any defaulr by gdrantor hereunder, ber\»liciary may at any
without notice, either in person, by agenr or by 5 recesver to be az
pointed by cours, and without redard to the adequacy. of any security for
the ind-brz-dmass hereby and tihe POSsession of said nprop.
art theriof, in ; rents
issues and proluts. including those past due and unpaid, apply the same,
less costs andg er1p=nses of Operation and collection, includin‘: reasonable ateor.
ney's fees upon any indebtedness secured hereby. ang in sach order as bene.
fticiary may determine.,
11, The entering upon and taking possession of saw!
collection of such rents. ;. and profits, o the proceeq. of §
insurance policies or Compensation or awards for any taking
Property. and the application or release thereot o, atoresarg,
waive any delault o notice of delauly hereander o nvalidate any act done
pursuant to sich notice.
Upon delault by Rrantor .n Daytnent of ap, tndebtodnesy secured
V Rin preformance of g SRECCIent Berounder, e beneliciary may
WIS secured herely HOedbiatelys dise d Payable In wch
whove described roat PIOPErty s Currently
Brazing rurposes, the beneliciary may proceed
i @ morigage in the PRIANCT provide,
o il said real DIOperty Gs nog e currentlv used, (he bene-
! 10 foreclon this treoer dend in cquity as g
foreclone this trust deed by advertisement
the trustee shall execute andg
otice of defaysr and his election to sell the
isty the obligation, secured herepy, where-
nd place of saie, giye nofice thereof as then
weclose thiy tryse deed in the manner pro.

{ ') join in
‘c) jomn in any

Foreclasyres,

740 (o 86.795,
13. Should the beneticiary elect to fore. loan by advertixement and sale
alter default o any Lme prie te e, days belore the date sef by the
Irustee for the Irustee's - %on privileged by
ORS 86 760, may pay
fively, the enti
tincluding costs amg erp mcurred in
obligation and trusten 5 Oy s foes por ex-
POTLOn of he principal ay would not then
thereby cure the defau: n which evens
russed by the trustee
Beld on the gyre And Lt the time and
The truste. Property either
te parcels and shall <ell ‘the Parce] or parcels a¢
At the tima f safe Trustee
e reauired by faw Copdeping
Or warraniy express or im.
matters of fact shall b conclusive proof
Any peron, excluding the trustee, Lyt including
ase at the sate
frustee
“ TIpenses of sale, i
TPENSAIN Of the try. and a rearanate Charge by trgaree s
attorney., 10 the obligation secured By the teger deed 00 prisons
baving recarded hens sabsequent g e anteraa g the thimtey n the rruse
dead as thew nlesesty may APPOR ar 1Me Lide, g Ihesr gasasary and L4y e
surphes, i any fo the grantor or 1O M soveess n RIRIest cmrzted 1o such®
strphuy,
16. For anv TO3ON permstred by ifaw
PPN 4 successor OF SUCCessors 1 amy
SUCCOSSOr tryusrae anpinted hereunder Upon a5 omtrmeny
convevance o the SUCCEISOr trustee, the latter shoyi
powers and duties conterred upon any E
hereunder. Each such Appomntment and substirution shayy o " written
benelticiary, Coentaiming is trust deed
ich, when recorded he Counry
s Situated,

17. Trustee 'a “recuted and
acl(nnu'ledged s d as provide § . Trustee iy not
obligated to notify pending sale unde, any other deed of
trust or of i which Rrantos, beneliciary, or frustee
shall be o ¢ proceeding < brought by trustee,

firney, who is gn octive member of the Orzgon Stare pqr, bank e+ 5 company
27 the United States, o tile insurance con Pany author zed 1o 10sure tle 1o reql
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The grantor covenants and ugrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the prcceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
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This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand)the day and year first aboyy written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is - % ﬁ/’
not cpplicable; if y {a) is opplicable and the beneficiary is a creditor 7 .

or such word is defined in the Truth-in-Lending Act and Regulation Z, the -
beneficiary MUST comply with the Act anc Regulation by making required
disclosures; for this purpose, if this instrumert is to be a FIRST flien ro finance
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent; ,
if this instrument is NOT to be a first lien, ute Stavens-Ness Form No. 1306, er \Lp for e Y4y [,éf/‘
quivalent. 1f complionce with the Act no- required, disregard this notice. . 7 RTTTLEE See ot

{1t the signer of the ubove is a corporation, l i
vie the form of ocknowledgment opposite.) v
[ORS @3 4/0)

STATE OF OREGON. . STATE OF OREGON, County ol Achnat) Jss.
County of ‘73 Jet rm A2 o 7. 19 8C

AN L/, . Personally appeared .. and
Personally appeared the above namwd X who, each being first
Wayne Blythe . July sworn, did say that the former is the
JoAnne Blythe president and that the latter is the
secretary of

1 corporation, and that the seal affixed to the foregoing instrudment ig the
orporate seal of said corporation and that the instrument.yvas, sigﬁed'and_»
and acknowledged the foregorng instru- sealed in behalt of said corporation by authority of its hoard o} directors;
and each of them acknowledged said instrument to be Fig- g!;luntary act
and deed. s -

'meng'-' ,tq-bev S voluntary act and deed.
o . [ E

e e -~

. S, AN

. Bglore me: Before me: R A
By A .

i 2 , P - 17 - . .
. E(OFéEJG‘IAL,, i%wd‘"'-\/’va_ <)/~;{1er’ RN R WP Y vle e U EO .

Lo : B TSP
o~ oes Notagy Public for Oregon 'Notary Public for Oregon . ' (OFFICIAL
T O © . SEAL)

! :.:* %4 My Eommission expires: - L‘/ ] 7 My commission expires:  _3- 2 o) & r/ . T
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REQUEST FOR FULL RECONVEYANCE

To be used only when oblgations hove been paid.
TO: . . . Trustee

The undersigned is rhe legal ownz:r and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same Ml reconveyance and documyfs n

DATED: Th_q_a,'l,lj /7 19 c(/é~ P VA

p
Beneficia t}'}

Do not fase or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before will be made.

) TRUST;DEED: ' STATE OF OREGON

{FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND. CRE. County of .. ..

I certify that the within instru-
ment was received for record on the
8th oy of APTIl 7986
<RACE RESERVED ar 10:06  ,ciock® M., and recorded
in book M86 on pa%e. 574.8 or
as file/reel number 59! 67. .
Record of Mortgages of said County.
Witness my hand and seal of
Beneficiary 1. County affixed.

Grantor
FOR

HFECORDER'S USt

AFTER RECORDING RETURN 74 »
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YA g7 e te-Cen i . Evelyn Biehn,
T [y < hC Clerk
5P & Y s %/.’ Klamath County e _Title
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