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THIS MORTGAGE, Mad: this . .. 3¢ . n 1986,
by  me——— -DEMPSEY B. & TYLINE S. QLDFIELD—wem——— T T men— ———
.. e . e e e . Mortgagor,
| to . T S e E- JA.. ...... PR
: L e e e e e - L Mortgagee,
i WITNESSETH, That said mortgagor, in consideration of = TEN. THOUSAND .
: L& }_IO/.I_D.Q e e e e Dollars, to him paid by said mortgagee, does hereb,

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Klemath <ei - ... County, State of Oregon, bounded and described as
follows, to-wit: -

SEE ATTACHED ADDENUDM
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assi ins forever.
This mortgage is intended to secure the pavment of a promissory note , of which the
l following is a substantial copy:

“ 11T (or if more than one maker) ve, jointly and seicrally, promise to pey to the order of

?
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The date of mamr% of ihe debt sicured by this mortgage is the date on which the last scheduled principal payment be-
y

conies due, to-wit: , 19 .

And said mortgagor covenants to anl with the mortdagee, his heirs, executors, administrators and assigns, that ke is lawfully
seized in lee simple of said premises and kas a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons: that he will pay said note, principal and interest, according to
the terms thereoi; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage bv fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee. with loss pavable tirst to the mort-
gagee and then to the mortgador as their respective interests may appear; all policies of insurance shail be delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall fail for anv reason to procure any such insurance and ro deliver said policies
to the mortgagee at least filteen days prior ro rhe expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgador's expense; thit he will keep the buildings and improvements vn said premises
in good repair and will not commit or sufier any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortdagee in executing one or more financing statements pursuant to the Unitorm Commercial Code, in form satis-
factory to the mortgagee, and will pay for liling the same in the proper public otfice or oflices, as well as the cost of all lien
searches made by filing ollicers or searching agencies as may be deemed desirable by the mortgagee.
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to its terms, this conveyance shall be void, bat otherwise shal.
all of said covenants and the payment of saidd note; it being agree
ceeding of any kind be t
declare the whole amount unpaid on said note or on t
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or C
premium as above pr
a part of the debt secured by this mo
any right arising to the mortgagee tor breach of covenan
paid by the mortgagee at any time while the mortgagor neglects to repay any sums SO p.
suit or action being instituted to foreclose t.
gagee for title reports and title search, all starutory costs and disbursemen
reasonable as
therein mortgagor further promises to pay such sum as
on such appeal, all sums to be secured by the lien of t

receiver to collect the rents and profits arising out of said premises during the pend
after tirst deducting all ot said receiver's proser charges and expenses, to the paymen

context so requires, the singular pronoun shall be taken to mean and inci
and that generally all grammatical chi
corporations and to individuals.

The ‘mortgagor warrants that the proceeds ol the loan represented by “the above ‘described ‘note and this mortgage are:
(a)* primarily for mortgagor's personal, family, household or agricultural’ purposes (see Important Notice below),
(b) for an organization or (even if murtgagor is a natural person) are for business or commercial purposes other than

agricultural purposes.
it said mortgagor shall leep and perform the covenants herein contained and shall pay said note according
1 remain in full force as a mortdage to secure the performance of

 that a failure to perform any covenant herein, or if a pro-
aken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
his mortgade at once due and payable, and this mortgage may be fore-
harges or any lien, encumbrance or insurance
ovided for, the mortgagee mav at his option do so, and any payment so made shall be added to and become
rtgage, und shall bear interest at the same rate as said note without waiver, however, of
t. And this rmortgage may be foreclosed for principal, interest and all sums
aid by the mortgagee. In the event of any
his mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
¢ts and such further sum as the trial court may adjudge
plaintifl’s attorney’s lees in such suit or action, and !f an appeal is taken from any judgment or decree entered
the appellate court shall adjudge reasonable as plaintiff's attorney's fees
his mortgage and included in the decree of foreclosure.

ly to and bind the heirs., executors, administrators

Now, therelore,

Each and all ol the covenants and agriements herein contained shall app

and assigns of said mortgagor and of said mortgayee respectively.
tion ol the mortgagee. appoint a

the Court. may upon mo

ency ol such foreclosure, and apply the same,
¢t of the amount due under this mortgage.

or mortgagee may be more than one person; that if the
Jude the plural, the line. the feminine and the neuter,
he provisions hereof apply equally to

In case suit or action is commenced to foreclose this mortgage,

In construing this mortgage, it is understood that the mortgagor

anges shall be made, assumed and implied to make t

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year fj

written.
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*]MPORTANT NOTICE: Delete, by lining out, whichever worranly {o) or {b} is not ap-
plicable; it y {a) is cppliccble and if the morigagee is a creditor, a3 such word
is defined in the Truth-in-lending Act and lation Z, the MUST comply . ...
with the Act ond Regulation by making required disclosures; _for this purpose, if this .
instrument s to be a FIRST lien to finunce the purchcse of o dwelling, use Stevens-Ness
Form No. 1305 or equivalent; if this i is NOT to be a first lien, use Stevens-

Ness Form No. 1306, or equivalent.
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STATE OF OREGON,

County of Klamath

3cd day of April 1986,

BE IT REMEMBERED, Thar on this
ersonaily appeared the within

before me, the undersigned, a notary public in and for se_u'd county and state, p
named . Dempsey. R. 0ldfield & Tyline S. 0ldfield

e,

kngwr'],‘ to: me “to, be the identical individual described in and who executed the within instrument and

at@ioﬁléég‘eaté_ fe that they evecuted the same freely and voluntarily.
) RN IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day ar;c; year last above written.

.,“_22@27%%59/
. R Notary Public for, Oregon.
My Commission expires ... . /21/89
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Beqlnnlng at the no:-thwest Corner of th.o wp /4 0 1,4
I:said Sec~ion 30, being nirked By 1 578 14 i1ron i
aTong the west llno of =zaid NE 1/4 14 1/4, S T T
136“.84 feet: to the southwe: 5t corne:- of saic
Tizrked, by a 5/3 inch iron »in; then:e N3p°-4
salﬁ weast line 1567.35 fee :, to a 78 dinch iron Pin on
nerth llne of raid Sectisn n; thenco along «aii nor I
x 20.00 feet «¢ the poiri of beginning cont -
more or less.

Tocotnor itk

. A roa “leddy easement o, Qe S wideh RS
ingr@ss Lo the above desc:ized parcel Commer -y o
on the easg sterly riqht—og‘va, line of Big Buc: Lare
whlcq the most westerly cornsr of Lot 22, Bl :p
Addl;lon to Xlamath River Acres bear; 527°a45 S aamy
thence 560037 30"E, 416.0n2 feet to g4 pPoint \Jqun
22 which marks the end of said 30.00 feet wicie
and the beginnina of the ceriierline 07 a 40.¢¢ Lu*t w3
rosdway easemn=nt the cent:ir] ne of whiich ig CLs>7Luoi
fol‘ow1rc cohrscs and distaresg: ngl 17 15"E, 217 .40 e
543°23¢ 03"“, 58.13 feet: gg° °48'55", 2735, 57 fen'; 5750
274.14 fect; V67° 59'53"RE, 21..57 Teet ; 588°24 94my:, 20
feet; sg0° l7'f5"", 145.18 fect 1o a point on th.» west 1iae
sail NE 1/4 53 1/4, from wai- N the scithwest CCoone of
HE 1/4 nu 1/4 bgars SOO°J(’3’“F 462.35 fopt.

Subject to-

A roadwa:s easement 40 on f@et in width o
above describhed Prorertv the nterlins of wh'(
DA ‘Lculdrly deccribed as 1oJAouu.

beginnin: cn Lhe westirle 1ine o tho
PIOLOT Y 4t tia Lerminius of - he ahove de

“renes S(;GOE',”:-?"i-I, 1Y e BT, Yalt 55‘:1"?4

Yo a point on the. CAsterdy dJire of 4

from which ti.o MmOt southerly cor ner of Suld aoovv
yroparty bears °30°31'59"w 3/5 -20 feet. R
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STATE OF OREGON COUNTY OF KLA MATH S5,

- the __ Sih_
:flled “} rccfid o request ofA D., 19 __“__6_ at &0_5_. oclock _A —M., and duly rcu)rdv.d in Vol.
of __Mortgages on Puge __3750
Evelyn Biehn, (‘Qu;ltv Clertk ;7
FEE $13.00 By ol o N A,




