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THIS TRUST DEED, made this 1st

as Grantor, . William.P.. Brandsness.. .

as Beneficiary,

TS Vol e, p 57

TRUST DEED . Q0 &%
TO FUTURE ADVANCES AND RENEWALS &ge\ @
day of ...
.o .BObert R, _Henderson. ind Jean A. Henderson.as. tenants by.the_ entirety.

~. South Valley State. Bank . ... ...

JApril

ceeeee 5, 19 _8_6., between

.., as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargiins, sells and conveys to trustee in trust, with power of sale, the property

....Klamath

Lot 16 in Block 17 of HILL.SIDE ADDITION

...County, Oregon, described as:

TO THE CITY OF KLAMATH FALLS, according to

the official plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

together wirh all and singular the tenements

hereuitaments and asnurtenances and all other rights thereunto belonging or in anywise

now or hereatter appertaining. and the rents, 1ssues and profits therof and all tixtures now or hereafter artached to or used 1n connec-

tion with said real estare.

FOR THE PURPOSE OF SECURIN': PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of

FIFTEEN THOUSAND AND No, 100 --WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS-------

Dollar<. with interest thereon according to the terms of a promissory

note of even date herewith, payable to benefic.ary «r order and made by grantor, the final payment of principal and interest hereof, if

not sovner paid, to be due and payable March 1
The date of maturits of the debt secuse | by this instrument i

becomes dur and payable, In the event the w thir: described proper:

sold, conveved, assigned or alienated by the graacor withour lirst
then. at the beneliciary’s option, all obligations se- wred by this inst
herein, shall become itnmediately Jdue and payable.

.19 87 .
the date, stated above, on which the final rnstallinent of said note
v, or any part thereof, or any interest therein s sold, agreed 1o be
having obtained the written consent or appiaval ol the beneficiary,

The obove described real property is not currenti~ used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grintor agrees:
! To protect. preserve and mantain sard pro;erty 1 goond condition

and repair. not to remose or demolish anv building v imu wermet thereon
nnt to commmt or permul any waste of sand property
2 To complete o restore promptiv and m food  nd s rknanlike

manner any bwilding or pnpros ement which mav be constro ted  aamagded or
destroyed thereon, and pav when due all costs incurred heret
3 To comply wauth all laws ordinances. reguls ns ovenants,

tions amnd restricrions atlecting said propstty; it the borelicei v

condr
o requests, 1)

join an executing such hnancing statements pursuant ts the { mdorm Commer-
ctal Code as rhe benmeticiary miav requi-e and to pav fow | g same n the
praoper public oflice or oltices as well as the cost of all ¢ a searches made
by filing otlicers or searching agencres a~ may be dosmec lesratde by the
benehiciary.

To provide and continuously maintain insg ance on the burldings
now or hereafter erected «n the sad prermuses aaimnst "oy damace by hire
and such other hazards a: the bvnr-[i?’a'. h”a_lﬁ‘” {pe !t tine require n
an amount not less than § U‘l f bhl’t written n
comparivs acceptable to the benebiciary. with loss py able "o the latter: all

policies ot insurance shall be delivered 1o the beneficn ry oo soon us insured
it the Mrantor shall tail for anv reason te procure arv such msurance and to
deliver said policies (o the beneficiary ar least fifteen fivs jv or 1o the raprra-
tion of any policy of insurance now cr hereafrer p'iced ¢ sand bulldings.
the benchiciary, mav  procure the same  at grantar s evper e The amount
collected under any fire o other incuraace policy may be aoplied by benetr
secured he-ehy and mocu b0 hensticrary

crary upon anmy andebtedrnss ar s
may determune or at option ot bepelichiry the entire wnocs - so cotlected  or
any part thereof, may he celeased t grentor Such ap g hcat « 3 or rodease shall
not cure or woave any default or notice o defaalt here- inde  or anvabidate any

act dupe pursuant to such nolice.

5 To keep siud premuses free liom canstegctooy oo and o opay all
taxes, assessme:rs and other charges that muay be levi-d oo assescd uypon or
against ~ard property betore anv part of such taves assescnents and other

charges become past due or delinquent and promptly Celiver receipts therefur
10 beneliciary: should the grantor kil te make paym-t 1 of ny faxes,
ments. insurance premium~. hens ar other chardes pavible 1y grantor. wither

bv direct pavment or by providing beneliciary with fundi. with which to
make such payment. beneliciary muy . .t its option, inake sayment thereof,
and the 1mount so paid, with interest at the rate set crth ir the note secured
herehy, together with the obligations described n parairapl 6 and 7 of this
trust deed. shall be added to and hecorte a part of rhe del: <ecurerd by this
trust deed, without warver ol anv righis arising hromm breach ol anv of the
covenant. hereot and for ~uch pavmnents, wth inferest s a'c resaidd. the prop-
esty heroinbelore desceibed, as well as the grantor, ~hall e bound ta the
same errent that thev are bound lor rhe pavment o the sbligation heremn

due and payable with-
tion ! the beneliciary .
du. ind payable and

described. and all such pavments shall be immediatels
out notice, and the nunpayment thereof hall, at the
rend=r a’l sums secured by this trust deed immediate!s
constitute a breach of this trust deed.

6 To pay all cost-. fees and expenses of this trust includirg the cost
of title search as well as the other costs and expenses of L3 tru~ire incurred
in connecrion with or in enlorcing rhis cbhigation and rust« s and attorney s
ters actually incurred

To appear in and defend an. action or peiceehing purporting to
altect th= security rights or powers of beneliciary or 1 ystee . and in any suif,
action or proceeding in which the benelwrasy or trustrs may appeas ncluding
anv suit for the foreciosure ol this deef to pay all osts .nd ecipenses. in-
cluding «vidence of title and the benefiiary’s or trustee s oforney ~ lees. the
amount - atterney’'s fees mentioned in chis paragraph T oin s shall be
tixed by the trial court and mn the even of an appea’ fron amy edgment or
decree at the trial court Srantor turthe  agrees fo pas an b sum v the ap
petlate ¢ sart shall admdge teasonable av the heavtc-a v o frasiee < attor

ney s tee on sach appeal

I+ 15 matually agreed that

Y In the event that am porteaon oo all of sand g o shatt e taken
under the rdht ot eannent doman or cordemnain n be wticos v shall have the
rdht d ot so elects to reqguire that all v oany portron of 15 reenies pay abile

as compensation tor such taking which are an excess o8 the snoart cequired

to pav all reasonable costs, expenses and attornes s boes pe essariy pael or
incurred by grantor i such procecdings, shall be gunl 4 benetisars and
apphied by ot fudd upon any ressonable costs and cipen es aa ! atioiney s fees
both in the tead and appellate courts, necessardy paw or o cuered by bene
ticiary p such proceedings, and the balance apphed ipor the i febledness
secured hereby  and Grantor agrees. at s own expense o take <uch actions
and execiate such instrunients as shall be necessary v obcoonmng wach com
pensatron  promptly upon henelwiary s togiest

At any time aml fraom tune £y tume upon W oattest request ol bene
ticiary. payment of its tecs and presentation ol thee Jeed Cond the note tor

endarsermnant in case of tuil reconyevaness tor cancellaton)  athout atlecting
the habdiy ol any person for the paveownt ol the and bBtedt oss, truster mav

ument. irrespective of the maturity dates expressed rherein. or
fa) consent to the making of any map or plat of sand property  th, jom n
£ranting amy easement or Creating any restriction therean. 1Ch wan o oam
subnrdmation or other agreement attecring this deed ot the lian ar charge
thereot d) reconvev. without warrants all or any part of the jroperts The
grantee in any reconsersance muay e deserthed s the  Cperaan or persons
legally entitled rhereto, and the reciral’s there'n ol am matters o faces shail

be conclusive peoot ol the truthtulvess thereot Tooster < tees tor any of the
wetvices mentioned i thes paragraph shall be pot less than §5

10 Upon anv detault by grantor hereunder  benetwciary masy at any
tune wathour notice  either an persan by agent or by a receivnme 1o be ap-
poanted by a ccurt, and without rogand o the adr quacy of am security for
the aviebtednes. hereby cecured. enter upon anmd take possession of sad poop
ety oroany part thereof an s own name sure or therarse collet the rents
isues and probas, including those past due and urpard and apply the same
less contn and erpenses of apecation and collection  inciuding reasonable attor
ney v tees upon any indehtedness secured hereby. and i such order as benr-
herary may determine

11. The entering upon and taking possess:isn f <nd property. the

ceollectin of such rents, issues and protis. or the oroarmds of tire and ather

msurance policies or compensation or awards for an: taking or damage of the
property. and the application or release thereot as wtoresasd. shail not cure or

waive any default or notice of default hereunder «r invahdate amy acr done
pursuant fo such nofice

2 Upcn default by grantor sn pavinent ot any indebedness secured
herebs o1 an his perlornance of any agreement hereandes the benebiciary mas
declare all sarns secuted herrby wnmediatels dae and pavable  In osuch an
Fvent the benetcrars it his election mas proceed 0 forechose thie trist deed

INoegusly as o mortgage or direct the trustee to boceclose this trast deed By
advertiserment and sale In the fafter event the benshiciay o the trustee shall

evecute and cause fa be cecorded hus wrstten notice ot detault and his election

to sell the sand descithed real property to ity the oblhigation  secured
hereby  whereupon the trustee shall biv the time and place o sale gne notece
thereaf as then required by law and proceed to 1oreciose this trogs deed m

the manner providled in ORS 856 735 to %6 79Y5.

13. Alter the trustee has commenced ftoreclosure by advertisement and
sale. and at anv time prior t0 5 days beiore the date the trustee conducts the
sale. the drantor or any other person su privileged hy ORS 86.755, may cure
the default or delfaults. It the delault consists of a lailure to pav. when due.
sums secured bv the trust deed. the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be dur had no delault occurred. Any other delault that is capable ot
being cured mav be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the delault or
delaults, the person elfecting the cure <hall pav 1o the beneliciary all cost<
and expenses actually incurred in enforcing the obiigation of thy trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law

14. Otherwive, the sale shall be held on the date and af the time and
place designated in the notice of sale nr the time to which sad sale may
be postponed a~ provided by law. The trustee mav sell said property erther
in one parcel or in separate parcels and shall seli the parcel or parcels at
auction to the highest bidder for cash. pavable at the time of sale. Trustee
shall deliver to the purchaser its deed tn form as required by law conveying
the property s sold, but without any covenant or warranty, “rpress or 1m-
phied. The recitals in the deed of any matters of fact shall be conclusve proat
ol the truthtulness thereal. Any person. excluding the trustee. but mecluding
the grantor and beneliciary, may purchase at the sale

15. When trustee sells pursuant 10 the powers provided hercin, trustee
shall apply the proceeds of sale to pavment of (1, the evpenses of sale. in
cluding the compensation of the trustee and a reasonable charge by trustees

artarnes . (24t the abligation secured by the trust deed. « 13 t0 all persons

Aaving f Teeas wuboaeguent 6o the anterest o the trusfee 1n the frust
desd as then anterests inay appear m the onder of thew pensefs amd 43 the
sarplis i oar e the Qrantor or fo RS sinveasser ot inferest enfitfed fo swch
surplus

1o Bencticwary may Brom fumie 1o frene appniant g sucvesso: or succes
v fooany frustee named herein 0f 10 any saccessor frustee appvinted here
under  Upon such appointment. and without conseyance to the successor
trustee. the latter shall be vested with W title. powers and duties conferred

upon any teustes hecen named or appointed heceunder Each such appomtment
and substitution shall he made by written instrument evecuted by beneliciary,
which, when recorded in the mortgage recards of the county or counties in
which the property is situated. shall be conclusive prool of proper appomtment
of the successor frustee

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law  Trustee is not
abligated to notily any party hereto of pending sale under any other deed of
trust or 6l any actinn or proceeding in which grantor, henrficiary or trustee
shall he a party uniess such actian ar proceeding is hrought by trystee

NOTE  The Trust Deed Act gunvides ‘hat the trustee here st der 7 st be - ther an o'n
ot scvirgy and oan assotonon autherzed ‘o do businew unde the Lrws of Oreaas
property of this state. (13 suosidicnes att! utes. agents ¢r brar. es. the Un'ed Sra's

mey, who 13 an arlive member of the Oregon State Bar, - bonk, 1t company
or the Umited Stotes a ti'le insurance conpany outho azed to niure title 10 real
or any aGency thereot. cr an escraw agens hensed under ORS 696 $05 1o 496 585
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The grantor covenants and agrees to ancl wit

h the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend tie same against all persons whomsoever.

The grantor warrants that the proceeds of the lean sepresented by the above described note and this trust deed are:
(a)* primacily for grantor’s personal, family or household purpases (see Important Notice below),
(€2 SHoran-organizatiom, or {ever ~+k-gratoris - ROl person)- are 1 oy bUSmess or ConmneT CiElTPUT FOBES.

This deed ap{)lies to, inures to the b.eneh't of aad binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract

secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requl
gender includes the feminine and the neuter, and the singu

lar number includes the

res, the masculine
lural.

IN WITNESS WHEREOF, said granror has hereunto <t~;‘{ his hapd the da;{ and/ye_ar tirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever war-anty (a) or (b} Is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the T h-in-Lendi

Act and Rtegulation Z, the

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this nctice.

{tf the signer of the cbove is @ corporaHon,
use the form of acknowledgement oppatite.)

STATE OF QREGON, )
- oot SAETRU L3
:.:;Tht'ilinsﬁn;éqt ys acknowledged before me on
CApFlele, 1986 by ,
Ro,i';'gri;_f@: Henderson and Jean A.
Henderson. °

~C

Tl L St bk,

Notary Public tor O —egor;

(s£aL) 2T

My commission expires:

STATE OF OREGON,

Countyof. ... ... - . .
T his instrument was acknowledged before me on
19 ,by
as
of

Notary Public for O-;egon
(SEAL)
My commission expires:

REQUEST fOR FULL RECONVEYANCE

Yo se wssd only when obllgations have besn poid.

TO:

, Trustee

The undersigned is the legal owner and holdur of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to statute, to cancel ull evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty,

to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: ., 19,

De not lose or destroy this Trust Deed OR THE NOTYTE wihich it secun

“TRUST DEE

{(FORM No. 881}

STEVENS.NEES LAW PUB CO. RTLAND. ORE
e e .
_— p

Baneliciary

AFTER RECCRDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603

et Both must be delivered to the trustes for

Fee: $9o00

"Beneticiary

will be made.

ion before r

STATE OF OREGON,
County of .........Klamath
I certify that the within instrument
was received for record on the ....8thday
Of e o Aprdl L 1986...,
at . 1155 o'clock B M. and recorded
in book/reel/volume No. . MB6&. ....on
page ..5790............. or as fee/file/instru-
ment/microfilm/reception No. 59995,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SPACE RESERVED
FOR
RECORDER § USE

......Evel.y.n..B:Lehn,..Coun_ty..Clex:k,....

NAME TITLE

By %44’ .. Deputy




