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WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS = =

THIS TRUST DEED, made this . 1st._ ..day of CApeil 19. 26, between
...... UHWUWHMATIHEHNL(“HURLEY.AND MARY.K-.HURLEYﬁ.as"tenantsmb uthe”entirety

as Grantor, .. . . Willian:. P. .Brandsness __

i
|

| d
; - .. .South Valley State Bamnk

|

as Beneficiary, .
: WITNESSETH: ;
Grantor irrevocably grarts, bargains, sells .nd conveys to trustee in trust, with power of sale, the property |
[37 YU Klamath R -County. Oregon, described as: i
[ ]

__Tbe Eqster]y 100 fget of Lot 10 in Block 4 of West Klamath Falls (former?y West. |
- .Linkville), according o the officia) plat thereof on file in the office of the I
---County Clerk of Klamath County, Oregon. |

together with all and singular the ten men-s. hereditamenrs and appurtenances and all orher rights thereunro belonging or in anywise
now or hereatter appertaiing, and the ren: . issues and pro‘its thereof and all fixtures now or herealter artached to or used in connec- .
tion with said real estare.

FOR THE PURPUSE OF SE TURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  Fifteen Thousand aad No/100--WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS--~--

T =====-= Dollars, with interest “aereon according to the terms of a promissory
nore of even date herewith, payable t bereiciars or ordee and made by grantor, the final paymient of principal and interese hereof, if

not sooner paid. to be due and pavabls March ] .9 87 .

The date ol maturity of the deh: secired by this inseriment s the dare, stated above. on which the tinai instalimen: of said nore
becuines due and pavable In the even* the within described property, or anv part thereof, or anv interest therein is sold, agreed to be
sold. conveved, assigned or alienated by (e grantor wrthiost firse having obtained the written consent . approval of the beneficiary .
then. at the beneficiary's nption, all ¢t ligat ons secured by this instrument, irrespective of the maturits dittes  expressed therein, or
herein, shall become immediately due ad I avable

The above described real Property s not currently used for agricultural, timber or grazing purposes.

To protect the security of this ctust « med. Srantor agre s [A) censent to the making of am map o rlas ot sard propersy by genn an i
I To procect. preserve and mamtan oo poepetts n good G diton BrANGNE any sasemient ar crearing amh o fewien tAcren e wan an am :
and repair. ot to o remove or demolish any e sldin e e i provement F-rean. subordonation or other agreement atfectime e Aeed ot the len or charge .
nOt L6 COMAUL o permut any waste of said pren ety thet~of v d) reci nvey. w thout w.arranry Posaes pasr opogh,. praperey T he .
To comyplete or restire promptiv and 0 goad and weod o anlike grantee 4n any reconvesance o e de rrbedd as ogn Persen o perains
manner any building or unprosement whih Ay eoconstcinted dun oyed or legally entstled thereto,  and the rectals Phere o8 any rautters o racts shall
testrovad therean, and pav when Jue @l CONES Bnurre . thereto be conddusive proot of the truthtulo s the-ent Torosee. | S tor any ol the
3. To cumnply with all ,au Ao hinance | oredelation. Covenants  onds vervaces mentioned in this parage iph shail be por e rhan 84 .
rnons and restrictuns atlecting snd pee, eety: i the  emeln regrers, to 10 Upon any detault by grantor beregner. Deneticians may ot uny o
O n executind cuch NNancing staterents Pt vntnt o the finitorm C o yyer - frrne without notice. ewither tn perwon byvowgent o By 4 orecesner o he g N
1al Code as the beneticiary mn fequire and 1o 5 v for bhng same s the pointed by a <ot and without regacd te the adequacy of am secury  for '
proper public office or ollices. as well ay the vost | all lem cearhe nade the andohiedness heceby sectured enter g ami ke POvession of said peop .
by liling olficers ¢ searching agencies as noa: b leerned desweable & (he €ty O Ly part thereol, o own narte sue e otherw e colfect the renfs, 1
heneliciary. psues and prodits including those past due and unpard and apph the sarme i
¢ To provide and contimiousls maint HRoan urance on the b oiodings fess costs and cxpenses of aperation gl Coiiection ancluting reasonchie attor o
now or herealter irected on the said premuses agar s foes ar damage 5 e ney s dees upon any indebtedness secured eveby o and an wuch order as ber. -
e’ such other haziards as the IFUL’ 1ary) N—-r Line o tiene feqon e 0 bictary vy deteraine .
@n amount not less than § ‘L AMUJ . wrirn an 11, The rntering upon and taking poscesaon or satd property, the
compames acceptable to the beneliciary, witk I - 1y abds to the Jate all collecti n of such repts, isaues g Profifs. o the procesds ot fire and other
policies of insurance shall be delivered to The Lene s ary us son s s sred nsurance policies or compensatin or aw ard- for amy takior g or dartiage of the
i the grantor shall lail for anv reason tr. Precare v such gnsurance ard to property. and the application or release thetoof .. atoresar ! shall not cure o
deliver said olicies fa the benefici 1y ar least tteen fays prior ro the 3 pira- waive any delault or notice of Artault hereander or Mt date any act done :
tion of any policy of insurance now or hercstter [ oaced on sard bui'cmgs. pursuan! to such notice. !
the beneliciary may procure the N art o gionto experse  The .7 ount 12 Upon detauit by geaaror Npavonent of any andebredness SeCured 'r
collected under am fire or other insurance oty 1oy be ipplied by 'wnefi hereby e i his performance of any ageeei. hereunder the beneliciary mas
Sary gipon anmy .ndebtedness secured Bereby and i ich order e b e o declare all sums socured herebs wmmiedrate v o wnd pusable In such an
may determine, or at option of heneticiars th entue amount so collacta! or event the beneliciary at his el rion ey procesd to oreciose thin truse derd .
any part thereol. may be released to grantor Sich cf Micate o or release hall moequits as a mortgage or diect the trusts e fo toreclose this trust deed by i
a0t cure or waive any default or notice of defur it het undes o nvalidate anv advertisement and sale. In the Iatter event the benehciars e the tristee shall
act done pursuant to sych notice crecute and cause to be recorded his written notice of detault and his election
¢ To keep said premises free from con reucns o ler e and teo g o all ro sell the said described real PIOPerIy £ satishy the obligation secured
tazes. assessments and cther charges that may he hased or assessed ura or hereby  whereupon the frustee shall hx the tume and place of «ale. give notice
against said property before any part of such faies assessments and other thereot s then required by law and proceed to foreciose this trust deed m
charges become nast due or delinquent and pr -nptl  delner receipts thes eior the manner provided in ORS N6 T35 1o K6 Tys

to beneficiary: should the grantor fail to Make 33550 A G any tares, .y ess.
ments. insurance premiums, hens or other charges 1o able fon grantor, «cher
by direct payment or by providing beneticiar waitp tunds with wheh to
make such paymens. benelicrarsy may., at s ojtwn nake payovent the ~ot,
ard the amount <o anid. with mtrest at the ot sef forth an the note e vired
hereby. together with the obligatins descrabed 1) pa . draphs 8 ant 7 e rhis
trist deed. shall be added 1 and hecome “opatt ot 1 debt secured by chis
trost deed, without waner of any rdhts ansig droa breach of any A4 the
covenants hereaf and tor such pavinents, wth . ferest o aloresaicd the acop
erty hereinbetore descrihed  as well as the &erwor. hall ce bound t ke
same rxtent that thev are bound lor the payment @ the obligation he ein
3 described, and all such payments shall be mmmeaately due and payable w.th-
1 ' our notice, and the nonpasment thervof shall. at the o+ tion of the benefi i, 3.

JJ. Alter the trustee has commenced Inteclosare by ads ertisement and
sale and at anv e prioc to S davs Betore the date the fruster conducts the
~tle, the grantor or any other person o pravileged Ly ORS 86.754 may cure
the detault or detaults. It the ‘delault consusis of a tailute (o pay. when due, !
s secured by the frust deed. the delawlt mayv be cured by paying the
“nlire anount due at the time ol the coare cther than such portion as would ”
not then be due had no defsult ovcureed A other detault that ss capable of "!

heind cured mav he cured by tendering the peclormance equired under the
obligation or frusg deed. In any case, 1n addstion o cuning the delault or
delaults, the person ellecting the cure shall nay o the beneficiary all costs
and expenses actually incurred n entorcingd the obligation of the trust deed
todether with trustee's and artornes s fees not exceedmnd the amounts provided

render all sums secured by this tiust deed imn. fiatel  due and pavabr ol by law- :

Otheruise, the sale shall be held on the date and at the time and

078 to anv frustee named Aerein OF o any successor frustee appointed hers-

Y for such takind, which are in e1-ess 1 the mount requ-r d N )
as compensation uc, ingd ! under. Upon such appointment. and without conveyance (o the sucesssor

.

1 to pay all reasonable costs, eipences and atftorne yv's “S necessarily pand e
| incurred by grantor in such proceedings, shafl e prd to heneticiary  ad
1
N

1
h of this trust deed. : 5 4 i
e el SO I g o ki et 1 156 diin et aed o e et e 1o e said” G |
Lt ! * e postponed as provi v law € frustee mav sell sad property either i
of title search as well a< the other conts and evjenses o the frustee incor ed Y ) i
in connection with or in entorcing this obligaticn and ‘sustes s and attorney’s 0 On€ parcel or in separate parcels and shall sell the parcel or parcels at i
tees actually incurred auction to the highest bidder lor cash. payvable at the time of sale Trustee i
- 7 To appear in and defend amy action e i0 ceeding purporting to ;Zan deliver to lhe’dpubl'chaserhrll deed un iorm as required by law conveying
I 4 4 ! ; e property so sold, but withour ANy covenant or warranty express or im-
ailsct the security ridhts or powers of beneficiary or 1 istee and in any s, lied. Th ; . S
y : plied. e recitals in the deed «f “ny matters of fact shall he conclusive proof
. action or proceeding 1 which the henehciary or 1-usg. e may appear, inchid ng ! ve pro
i any suit for the loreclosure ol this deed, to pay all - nsts amef Frpenses . ",: the truthiulness thereot. Any person, ereluding the trustee. but including i
| ? ¢ £ title and the henefierrs s ot 1o, attornes n feer i the grantor and beneficiary. may purchase at the aate i
i cluding evidence of ritle an e henelictary s or trus s rney’s fees e . . !
amount of aftorney’s fees mentioned in this para, raph in all cases shai! be 15 When trustee sells pursuant to the powers provided herein, trustee .
tixed by rthe trial court and in the event ol an aspeal from ary judgmert or shall apply the proceeds of sale to payment of (1} the expenses of sale. in- '
decree of the irial court. grantor further agdrees 10 pay such sum as the wp- cluding the compensation of the trustee and a reasonable charge by trustee's o,
: peliate court shall adyudge reasonable as the benelicia v's or trustee’'s artr- artorney, (2) ro l]-.- obligation secured by the trust deed, ¢3) to all persons [
| hnes's tees on such appeal faving recorded liens subsequent o the interest of e trustee in the trust |
It is mutually agreed that: deed as their interests may appear mn the order of their priority and (4) the ]
8. In the event that any portion or all of vard 1operts shall be tuk-n jurplus. il any. to the grantor or to his SUCCEsN:r yn interest entitled to such !
" under the right of domain or condemnati n, borsticiary shall have oo Surplus. 16 Beneliciars may 1 ) ) ;[
right, it 1t so elects, to require that all or anv pertior of the montes pay .t le cneliciary may tfrom time to time APpoINt a successor or succes- i

frustee, the latter shall be vested with all title, rowers and duties conferrad t
upon any trustee herrin named or appainted hereunder Each such appointment |
and substitution shall be made by w THIEn INsIrument executed by beneticiary, '
which, when recordel in the mortaade records of the county or counties in

applied by it hirst upon any reasonable €oMs and - xpetoos and attorney s fma,
both in the trial and apnellate courts, necessaricy part or ancurred by bop-
ticisey in such proceedings, and the balance apphed vpon the amdebledine
. secured herebv: and grantor Adrees art ity own eipense to take such actr
and execute such instruments as shall be necesw ty 11 obtarung such .
pensation. promptly upon beneficiary's request. I17. Trustee accepts thin trust when this deed. dulv executfed and

9

< which the property is situated, xhall be conclusive provt of Proper appointment ‘
At any rime and from time to time upn wr.tren request of ben-- acknowledged is made a public t.cord as provided by law. Trustee is mot '
[

of the successor frustee

ficiary, payment of irs fees and presentation of this d-ed and the note h.r obligated to notity any party hereto of pending sale under any other deed of
endorsemnent fin case of full reconveyances. for cancellars .n), without altecting trust or of ary action or proceeding in which grantor, beneticiary or trustee
the lability of any person for the payment of the indehtednews trustee may shall be & pirty unless such action or proceeding is brought by frustee.

P NOTE: The Trust Deed Act provides that the trustee }ereuncer must be either cr ottormey, who is cn active member of the Oregon State Bar, o bank, trust company
or savings and loon ossociation gutherized to do bur iness under the laws of Oregon or the United States, a title i e company horized 1o insure title to reat !
prop=rty of this srate, its subsidiories, affiliates, ogen s or tranches, the United Statss or any agency thereof. or an escrow ogent licensed under ORS 696.505 1o 696.585. i

i —————— U
pR— e —— :




9793

The grantor covenants and agiess to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simgle of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceecs of rhe loan represented by the above described note and this trust deed are:
(@ M psimaczily fos. drantoss P s0Raly aqu lv—os household. purpases. Csee Lnpostant Notice-below )
(b) tor an organization, or (even ii pran‘or is a natural

person) are for business or commercial purposes.
This deed applies to, inures to the benefit of and binds all p

personal representatives, successors and assigns. The term beneticiary shall mean the holde
secured hereby, whether or not named as a teneficiary herein. In construing this deed and w

IN WITNESS WHEREOF, seid 4rantor has hereunto set his hand the day and year first gbove 1yritten.

- 7/ '
“ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is /‘/ZZ.‘(’%JQ/./. /// ¢ 1 ".é",;x./
not licable; if Heahl
L 7/ -,
PRy 5

pp ; Y (o) is and the beneficiary is a creditar 0 T T T TR Tt A B B e
as such word is defined in the Truth-in-lending Act and Regulation Z, the \/‘)",

beneficiary MUST comply with the Act and Regulation by making required e i N A\__ ( [ R TSR /:_: e
discl ; for this purp use Stevens-Ness Forrn No. 1319, or equivalent. C
M compliance with the Act is not required, disregord this notice. . .

{If the signer of the abava is a corporation,
ute the form of acknowledgement oppotire.}

STATE OF OREGON, ) STATE OF OREGON, )
) ss. ) ss.
County of . Klamath ) County of )
This ‘ins'l.r'u_ment-vwn’s' acknowledged before me on This instrument was acknowledged before me on s
ApeIl Y S e 19 86, by 19 by . o
Matthep L. Hurley and Mary K. as
- dirjey, L o
Poanoe o, .t
H *Z,z/vu:a L St b :
M- -c > Notary Publi: for Oregon Notary Public for Oregon
(SEAL) - O e . (SEAL)
: " 1, My comaission expires: 3~/ 7~&57 M}y commission expires:
. S SR
REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents fo .

DATED: . R T ., 18

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for Hati

before Yy will be made.

" TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE

County of Klamath §s-

I certify that the within instrument

’F STATE OF OREGON,
|
!

was received for record on the .‘&Eg...dag
19

= of .. e BpTAl 4 8 ;
j at . 53. &clock P M ., and recorded
" Grantor SPACE RESERVED in book/reel/volume No. ....."0% on
FOR page ..... 3792 ... or as fee/files/instru-
""""""""" RECORDER'S USE ment /microfilm/recepticn No. 22320 _,

! Record of Mortgages of said County.
T ) Benebcmry " Witness my hand and seal of

= County affixed.
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK ~-E“e’;¥_‘,‘,‘-§m“"~"c°"‘“’f1 dazk..
5215 SOUTH SIXTH STREET ! 5. o
KLAMATHFALLS . OR 97603 |  Fee: $9.00 e f_:--,ff‘?-/f?”‘t"*‘-“‘-%”"" “




