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TRUST DEED

WALS

February ., 19..86., between

GORDDNME‘MMALLORYamasth"an“undlv1ded 3]¢8443422%m1nterest+"ElNLEY H..MALLORY,.as. to.an.

undivided.31..8443472% interest.; .CLOVIS.E. MALLORY., as.to.an.undivided. 31.8443472%. intergst;

#0Geaxrorx XxHARROLD M. MALLORY.,. as.. to..an.undivided.2.2334792%. interest ;.. and..Xxaex Exaotse; xanmk

THE. HEIRS AND. DEVISSES_QF. CHRISTINE .V

MALLORY,..as..to..an.undivided..2.2334792%

nterest.-as

Grantor, William.P.. Brandsness.as .Irustee,..and.South.Valley.State.Bank ...y

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargain,, sells and conveys to trustee in trust, with power of sale, the property

Lots 9 through 16,

together with all and gular the . heredi
now or hereafter appertaining, and the rents,

tion with said real estate.

Klamath o County, Oregon, described as:

inclusive, Block 2, ST. FRANCIS PARK, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.
TOGETHER with that portion of vacated alley which inurred thereto.

and appurtenances and all other rights thereunto belonging or in anywise
issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Fifty Thousand and No/10C----WITH RIGHTS TO .FUTURE ADVANCES AND RENEWALS---------

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to benehuary or order and made by grantor, the final payment of principal and interest hereof, il

February 6

not sooner paid, to be due and payable

,19 87 .

The date of maturity of the debt secured bv this instrument 13 the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest there-in is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option. all obligations sccured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not cmrentiy used for agricultural, timber or grazing purposes.

To protect the security of this trust decd, grantor agrees:

!. To protect. preserve and mamtam s:nd pre perty in good condition
and repair. not te remove or d an or imy thereon,
not to comunit or permut any waste ol said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be onstructed, damaged or
destroyed thereon, and pay when due all costs incurred “herel.r

3. To complv with all laws, ordinances, regulitions, covenants, conrdi-
tions and restrictions aflecting said property; if the beneficiary s requests. to
join in. executing such financing statements pursuant tv the Uniforrn Commer-
cial Code as the benehciary may require and to pay lor nling same in the
proper public olfice or orfices. as well as the cost of all lLi»n searches made
by filmg officers or searching agencics as may be d-emed desirable by the
beneliciary.

4. To provide and continuously maintain inwirance on the buildings
now or hereaiter erected on the said premises again:t loss «r damage by tire
and such other hazards as the b iy rom time (> time require, in
an amount not less than 5 -—-g’d ﬁodﬁaﬁ o e mem written in
compa to . with luss yn“abl‘ to the latter: all
policies of insurance \hall bc delivered to the beneliciary 1~ soon as insured,
it the grantor shall lail for any reason ta procure am: such insurance and to
deliver said policies to the beneficiary at least fifteen ('ays prior to the expira-
tion of any policy of insurance r.w or hereafter pliced on said buildings,
the beneficiary may procure lhe same at grantor's expense. The amount
collected under any fire or other insurance policy ma - be upplied by benefi-
ciary upon any indebtedness secured hereby and in <t ch orler as beneliciary
may derermine, or at option of beneliciary the entire amount so collected. or
any part thereol, may be releassd to grntor. Such aplicarr n or release shal

not cure or waive any delault or nntice ol default heriunder or invalidate any
act done pursuant to such notice.

U To keep said premuses iree
taves, assessments and other charges that may
aganst said property bhelore any part ol such taaes. ass s~ ments and other
charges become past due or delinquent and promptly delive receipts therefor
to beneticiary. should the drantor fail to make payment ol any tazes, assess-
ments, insurance prermmums. liens or other charges pa able "y grantor, either
by direct payment or bv providing beneficiary witl fusdds with which to
make such payment, beneliciary may, at s option, mak- payment thereot
and the armnount so paid. with interest at the rate set fwth ir the note secured
hereby. together with the obligations described in pari éraph~ 6 and 7 of this
trust deed, shall be added to and berome a part of the dett secured by this
trust deed, without waiver of any rights arixing fron breach of anv of the
covenants hereof and tor such payments, wth interest as af wesaid, the prop-
erty hereinbeiore described, as well as the grantor, shall he bound to the
same extent rhat they are bound for the payment ¢! the oblitation herein
described, and all such payments shall be immediately due :nd pavable with.
out notice. and the nonpavment thereof shall. at the ostion .} the beneliciary.
render all sums secured by this trust deed immediat-lv due and payable and
constitute a_breach of this trust deed.

6. To pay all costs. fees and eipenses of this trust including the cost
ot title search as well as the other costs and expenses of 1ha trustee incurre)
in connection with or in rnlorcing this obhgation and ftrusre='s and attorney <
fres uc(ually ncurred.

o appear in and defend anv

from constructa n ens and 1o pay all
be Iev ed oo assessw] upon or

action or p vereding putporting to
atlect lhe security rights or powers of heneticinry or (-ustee and n anvy suit
action or proceeding i which the beneliciary or truste may appear. including
any suit for the foreclosure of this desd, to pay all costy and cxpenses, in-
cluding evidence ol title and the bc—nehcmrys or trustee’s attorney’'s fees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal frorn any |ulgment or
decree ol the trial court, grantor {urther agrees o pay such summ us the ap.
pellate court shall adjudge reasonable as the beneficiiry s o frustee s arter
ney’'s fees on such appeal.

It is mutually adreed that:

8. In the event that any porticn or all of said property shall be taken
under the right of eminen: duomain or condemnation, be nelwiary shall have the
right. il it so elects. to require that all or any porticr of -f- mones pavable
as compensatinn for such faking, which are in eicess ¥ the amount requered
to pay all reasonable costs. expemes and attornev's res necessardly pard or
incurred by drantor in such proceedings. shall be ;ud & beneliwrsry and
applied by it lirst upon any reasonable costs and expenses ind attorney’s lfees.
both in the trial and appellate courts, necessarily pm | or  wursed by benes
ticiary in such procerdings, and the halance applied upon the indebtedness
secured hereby: and grantor agrees. at ity own experce, tc take such actions
and erecute such instruments as shall be necessary .n obtiining such com-
pensation, promptly upon beneliciary’s request.

t any time and from tune ‘o time upon -ritten request ol bene.
payment of its fees and presentation of this deed and the note for
withowut aflecting
trustee may

ticiary.
endorsement (in case of {ull reconveyances, fnr cancell tion s,
the liability ol any person lor the payinent ol the indrbtedness,

(a) consent to the making of any map or plat of said property
dranting any casement or creating amv
subordination or ather agreement ati
therrol: (d) reconvey, without warransy
grantee in any reconvevance may be descobed s the  person o persons
legally entitled thereto.” and the recitils there n of any muatters or facts shall
be conclusive proof of the truthtuiness thereot. Trustee's fees bur any ol the
services mentioned in this paragranh shall be not less than §5

10. Upon any delault by grantor hereunder, beneliciary may at any
rin?e without notice, vither in person. by agent or by a receiver 10 be ap-
pointed by a court. and without regard to the adequacy of any security for
the indebtedness hereby secured enter upon and tuke possession of said prop-
erty or any part thereol. in its own name sue or otherwise collect the renfs,
issues and protits, including those past due and unpard. and apply the same.
less costs and expenses ol operation and collection. incliding reasonable attor-
ney’s fees upon any indebtedness secured hereby, and n such order as bene-
ticiary may determine.

. The entering upon and taking possession ol san, property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or con.pensation or awards for any taking or damage of the
property, and the application or release thereol as aforisard. shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

(b, join in
restriction thereon: (¢ join in any
ing this deed or the lwn or charge
all or am part ol the property The

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed ro foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to seil the said described real property to satisly the obligations secured
hereby . whercupon the trustee shall lix the time and plice of sale, give notice
thereol as then requued by law ond proceed to {oreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary (Iecr to foreclose by advertiserment and sale
then alter default at anv time prior to five days hefore the date set by the
trustee for the trustec’s sale, the grantor or other person so privileged by
ORS 86.760, maj pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and eipenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law ) other than such portivn of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure pr dings shall be d. d by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee mav sell said property either
in one parcel or in separate parcels and shall sell th~ parcel or parcels at
auction to the highest bidder lor cash, payable at the time of «ale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, cyvpress or im-
plied he recitals in the deed of any natters ol fact shall be conclusive prool
nf the truthiuiness thereol. Any person, excluding the trustee, but nciuding
the grantor and beneliciary, may purchase at the salr.

15. When trustee sells pursuant to the powrrs provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
clud'ng the compensation of the truster and a rcasonablile charge by ftrustee’s
attorney, (2) to the obhigation sccured by the trust deed. 13) to all persons
having recorded liens subsequent to the intrrest 1 the trustee n the trust

deed a« thew int~rrsts may appear in the order of therr priorits and ¢ 4) the
. 1t amy. to the grantor or to ks suecessor n arteres! entitled to such
6. For any reason permitted by law ben-ficiary may trom time to

fume IPPOINT B SUCCESSDS O SuCCessOrs (v any rrustee named heremn or to any
sucCessor trusfee appomnted kereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter sha'l be vested wath all title,
powers and dutres conferred upon anv trustee herern named or appointed
hereunder. Each such appomntment and substitution shail be made by written
instrument executed by beneliciary. contaung retsrence to this trust deed
and s place of record. which, when recorded in the oltice of the County
Clerk o- Recotder of the county or counties in whi h the property s situated,
shall be conclusive proof of proper appuintment ol the <uccessor trustee.

17. Trustee acceprs this trust when this deed, duly erxecuted and
acknowledged is made a public rrcord as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless =uch action or proceeding 1 brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heretnder = ust be either an ct ormey, who is on active member of the Oregon Stote Bar, o bank,

or savings ond loon association authorized to do business und-r the lows of Oregen or the United Stotes,
the United Stctes or any ogency thereof, or on escrow ogen: licensed unier CRS 696 505 10 696.585.

property of this state, its subsidiaries. affiliates, ogenis o bron hes,

trust company
a ntle insuronce compony auvthonzed to insure title to rec)

Vol N Pa&e o735 @r/

WITH RIGHTS TO FUTURE ADVANCES AND RE
THIS TRUST DEED, made this .. .11th.........day of .




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said descrited real property and has a valid, unencumbered title thereto

and that he will warrant and forever dofend the same against all persons whomsoever.

purposes.

This deed applies to, inures to the benilit of and binds all parties hareto, their heirs, legatees. devisees, adnuinistrators, execu-
tors, personal represenratives, successors and a:rsigns The torm beneliciary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said drantor has hereunto set his hapd the day and year first above written.

. Ll
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is %/dfzy{ //f/._ %zé/&‘ Zn
not applicable; if warranty {a) is applicable and the beneficiory is a creditor Th E ' f h “ W. M 11
as such word is defined in the Truth-in-Lending Act end R gulati Z, the e ,S tate 0/ r1 St.lne 7, a or,
beneficiary MUST comply with the Act and Regulution by making required By:f}{'_i/l{{btt' ‘i ’?"‘\’/J//&"‘\ V4
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance 'S ] 1 repr ntatiy d
° as persopa ep e 1
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; !
if this instrument is NOT to be a first lien, or is net to finance the purchase g MW -
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If complionce

with the Act is not required, disregard this notice. ] _}\ l.ll.{ Q\’ . m/t(ﬂ QZ‘_(_’/

{If the signer of the above is o corporation. ~ T b -7
vie the form of acknowledament opposite. ) g . iy " IJ 17 7l 2

Ty & Wbl for Meoseled or, Gtu it
STATE OF OREGON, AN | - -/ pHis Attorney In Fact /
)

.19
Personally appeared and

>

County of K]ama th 1
February 11 .19 86
Personally appeared the above named who, each being first
Harrold M. Mallory, Harrold M. duly sworn, did say that the former is the
Ma] ]ory, as per‘sona] r‘epr‘ese’ltativ president and that the latter s the
The Estate of Christine W. Millory ) secretary of
Finley H. Mallory, Clovis E. Mallo Y s

\ N . oregoing instrument jis he’
Ma]?g'quordon E. Mallory by Harrold M. ; ; oreg S igpted Lhe

.
i
i

and, acknowledged the foregoing ‘nstru-
ir

the

ment - to be voluntary act and decd.
) !
by

N ! K », Before me: Before me:

< ROFFICIAL""
“SEAL). {
SR BV s 1 Notary Public for Oregon (OFFICIAL
: ' SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid.
. Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the toredoing trust deed. All sums secured by said
rrust deed have been fully paid and sarisfied. You herehy are directed, on payment to you of any sums owing to yvou under the terms of

said trust deed or pursuant to statute, fo cancel .l e idences of indebredness secured by said trust deed (which are delivered to you
herewith together with said trus: deed ) and ro reconvey , without warranty . to the parties designated by the terms of said trust deed the

estate now held by'you under the same. Mail recor veyance and documents to

DATED: .19

Beneliciary

De not lese or destroy this Trust Deed OR THE NOTE whiih it secures. Both must be velivered 1o the trustee for ion befora y e will be made

TRUSV'i: DEED o f o STATE OF OREGON,

(FORM No. 881)
STE/EKS NESS LAW PUB CC . PORTLAND ORe
TSI T/ e ———— B .

§s.

I certify that the within instrument
was received for record on the 8th day
of . Aprdl. .. .19 8¢,
MALLORYS k at . 1:55 o'clock BV . and recorded
SPACE RESER\ ED in book/reel/volume No. M86 .on

FOR page . .5795. . oras fee/file/instru-
RECORDER S LSE ment/microfilm/reception No. 59998 .,

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn, County Clerk

TITLE

Grantor

SOUTH VALLEY STATE BANK

Benetrciary i

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK

5215 SOUTH SIXTH STREET < S
KLAMATH FALES'-OR 97603 By .7 0ot 2 e CA Deputy




