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DEED OF TRUST

THIS DEED OF TRUST ( Secumy Instrument™) is madt. on JAPLAL. B ,
19....86. The grantor is ....... 5. 5. 7. * FARL. L.'.. SWEET

(“Trustee”). The bencficiary is
, which is organized and existing
s ...2943..South. Sixth...........
. LJKlamath Falls,. Qrecon. Q.06 e (**Lender™).

Borrower 0\\ es Lender the principal sum of . TWENTY . TWO.. THOUSAND.. FOUR . HUNDRED - DOLLARS .AND--NO/1.00. ..
........................... ®.k k. % % % .k * % Dollars 'US 5...22,400,08........). This debt is evidenced by Borrower’s note
dated the same dale as this Security mstrument “Note* }_ “thh provides for monthly payments, with the full debt, if not

paid earlier, due and payableon .......... & April 1 T 2O e This Sceurity Instrument

secures to Lender: (a) the repayment of the debt evuknced by the Note, with xnt’rc%t and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Burrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower I1<|':|L'<:vociz_-tﬁly grrants and conveys to Trustee, in trust, with power of sale, the following
ama

described property located in ......... KA County. Oregon:

A parcel of land comprised of a portion of Tract 11 of Gienger's
Home Tracts and a portion of the vacated alley between Tract 10
and Tract 11 of Gienger's Home Tracts, Section 2, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon more particularly described as follows.

Beginning at a 5/8" iron pin which marks .the Southeasterly corner

of said Tract 11 and the Western right of way line of Wiard Street;
thence North 0°10'18" East along the Westerly right of way line of
Wiard Street a distance of 30.00 feet to a 5/8" iron pin and the
true point of beginning; thance South 89°51'14" West and parallel

to the Southerly line of said Tract 11 a distance of 168.00 feet

to a 5/8" iron pin; thence North 0°11'40" East a distance of 70.19
feet to a 5/8" iron pin in the centerline of the alley between said
Tract 10 and Tract 11, said alley having been vacated by court order
on May 12, 1944 and recorded in Deed Volume 166, page 593 of the
Deed Records of Klamath county, Oregon; thence North 89°48'47"

East along the centerline of said vacated alley a distance of 167.97
feet to a 5/8" iron pin in the Western right of way line of Wiard
Street; thence South 0°10'13" West along the Western right of way
line of Wiard Street a distance of 70.26 feet to a 5/8" iron pin

and true point of beginning, being Parcel 2 as shown on the Minor
Partition 83-83. Said bearings and distances based on said Minor
Partition 83-83.

) 2602 wiard Street Klamath Falls
which has the address Of .......ccociiiiiiiiiieeeeciieeiir e cne + crveeeeeerreree e e ceveeesneesans b et ae— e eeteeeaies e iiaeaes
7 3 [Street} {Ciy]
Oregon ............. 9 60 .................................. (“Property Address™):

[Zip Codel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profiis, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements znd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn, ~ecurity instrument covering real property.
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NIFORM COVENANTS. Borrower anc. Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidencad by the Note and any prepaymezii and late charges due under the Note.

2. Funds for Taxes and Insurance. Su bject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessmeats which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such ar. institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annu.il accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lendler, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suffizient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one cr more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Prope-ty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manier provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower miikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a )
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 1s economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securit y would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Inst rument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect -he insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agiee 1n writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substanually
change the Property, allow the Property to dete-iorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procezding in bankruptcy. ; robate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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2], Reconveyance, Upon Phayient of al) sums secured by thys Securny Instrumen, Lender shaiy request Trustee to
reconvey the Property and shall surrende strument and all notes cvidcnclng debt secured by this Security
Instrument 1o Frustee. Trustee T > ¥ without warranty and withoyt charge to the person or persons
legally entitled 10 1. Suce Tsons any recordation costs.

Successor trustee to any
succeed to all the title,

24, Attorneys’ Fees. As uced in this Security [nstrument and in the Note, “attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are €xecuted by Borrower and recorded together with

curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall ameng and
supplement the covenants and agcements of this Security Instrument as if the rider(s) were 1 part of this Security
Instrument. {Check applicable box(us)]

"1 Adjustable Rae Rider ‘] Condomintum Rider [124 Family Rider

[] Graduated Payment Ricler J Plann=d Unit Development Rider
T Othergs) [specify]

BY SiGgNing BELow, Borr( wer accepts and agrees 1o the terins angd covenants contamed 1y this Security
Instrument and in any rider(s) executed by Borrower ang recorded xzﬂh 188 - -

—Borrower

—Borrower

\— {Space Below This Line For Acknowledgmentl - —

STATE OF

The foregoing instrumeni was acknovledged before me thi.. April 8 »1936
(dai oy

tperson(s) acknowledging)

My (j?on;mjssion expir_és':_ - 10-13-8¢




STATE OF OREGON: COUNTY OF KI.AMATH-
Filed for record at request of - -

of
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FEE $21.00

Evel
By

the
-- and duly recorded in Vol.

on Page — 5815 .

yn Biehn, Co//tqﬂy Clerk ; ' % f




