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TRUST DEED

THIS TRUST DEED. made this . 458, dayof ........... April corie.19.%%  between
-+e+eo... Barl R. Buck and Leorraine Buzk, husband and wife

Trrrrteesescoceevsee.o.., s grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. Klamath County, Oregon, described as:

Lot 8, Block 3, First Addition to Bureker Place, Klamath Falls, Oregon

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all ond singular the eppurisnances, tenmraonts hereditamonts, -eats. issues. preéits water rights, easements or privileges now or
hereafter belonging to, derived from or n anywise apoartaning to the sbos described promises and all plumbing, lighting. heating. venti-
lating, air-conditioning. refrigerating. watsring and iriijatior apparatus, equ.pment and fixtures, tagather with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and litoleum, shades and bui t-in appliances now or hereafter installed in or used in connection
1 i i i i intere i i S f+ ire, for th f i
with the sbove described premises, including all interest therein which the _rmfor’has or may‘l;se‘r.egter acqt&rendorrede guépg)se}qg/ieéxgwi*
performance of each agreement of the grantor herein contaired ard the pay~eat of the sum of FiTfteen Hund IS NQ/ LYV T
(S:Ll.SOO_'OQ....) Dollars, with inierest thereon according to ths terms of a promisscry note of even date herewith. payable to the
9.32 commencing

beneficiary or order and made by the grantor, principe’ and interest being pa-at’e ir morth!,; instal'ments of $... 27
May

payment of such addittonal money, detanlt, any balance remaining in the reserve account shall be credited to the
eneficiary to the granior or others Indeltedness. If the reserve for taxes, 3, Insurance pr
ving an {nterest {n the above described dprop Y y le evidenced by a and other charges Is not sufficient at Any time for the payment of such charges
Bots or motes. If the Indebtedneas secured by this trust deed is evidenced by as they become dur, the grantor shall pay the deficit to the beneficlary upon
more than one note, the beneflelary may credit payments recelved by it upon demznd, and if nut' paid within ten days after such demand, the beveficiary
any of said notes or part of any payment on one note and part on another, may al its option add the amount of such deficit to the principal of the
as the beneflclary may elect. cbligation srcured hereby,

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregoing covenants, then the
herein that the said premizes and property conveyed by this trust deed are heneficinry may at its option carry out the same, and ail (ts expenditures there-
free and clear of all encumbrances and that the ‘wrantor w Il nnd his heirs, for shall druw Interest at the rate specificd in the note, shall be repayable by

'8 an d shell warrant and defend his oald Litle thereto the grantor on demand and shall be sccured by the lien of thin trust deed. In
agalust the claims of all persons whomsoever, this connection, the beaeflcinry shall have the ¢ ght tn fta discretion to complets
any lmprovementa made on said premises and also to make such repalrs to sald

The grantor covenants and ngrees to pay sald note according to the terms propecty as o its sole discrrtion [t may devm gecessary or advisable.
thereaf and, when due, ali taxes, assessments and other charpes levied agalnst
sald property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence gver this trust deed; to complete all bufldings in courrc of construction covenants, conditions and restrictions affecting said property; to ay all costs,
or hercafter constructed on said premises within six month: from the date and expenses of this trust, including the cost of title smrcﬁ, as well as
hereof or the date construction Is heresfter commenced: to r:pair and restorc  the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanlike manner any butlding or improvement on in enforcing thls obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and pa;, when due, all to appear in and defend any sction or roceeding purporting to affect the secur.
costs {ncurred therefor; to allow bepeficiary to Inspect sai prop-rty at ail ity hr-reof or the rights or powers of tﬁe beneficiary or trustee; and to pay all
times during coamstruction; to replace’ any work or materials unsatisfactory to costs und expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notlce from beneficiary of such reasgnable sum to be fixed by the court. in any such action or proceeding In
fact: not’to remove or destroy anz building or improvements now or hereafter which the beaeficiary or trustee may appear amf in any suit brought by bene.
constructed on said premises; to eep all buildings and improvements now or ticiar. to foreclose this deed, and all said sums shal] be secured by this trust
hercafter erected upon said property in good repair and to .ommit or suffer deed.
no waste of said premises; to keep all buildings, property axd improvements

d premises continuously Insured against loss The beneficlary whi furnish to the grantor on written request therefor an
the beneficiary may from time to time require, annual! statement of account but shall not be obligated or required to furnish
iIn & sum not less than the original principal su £ any further statements of account.
secured by this trust deed, in a company or companfes acceptnble to the bene-
clary, and to dellver the original policy of insurance in correct form and with It ts mutually agreed that:
approved loss payable clause in favor of the beneficiary atuached and with .
remium paid, to the principal place of buslness of the beneficinry at least L. In the cvent that any portion or all of said property shall be taken
ifteen days prior to ti 4 3 T under the right of or ation,* the beneficlary shall have
sald policy of jnsurance is not so tendered, the beneficlary may in Its own  the rizht to commencr, prosecute in its own name, appesr in or defend any ac-
dlscretion “obtain insurance for the benefit of the beneficiary, which insurance or to make any compromise or settlement [n connectlon with
shall be non-cancellable by the grantor during the full term ‘of the policy thus L
obtained.

In order to provide re; ularty for the prompt payment of siid taxes, asaess. »

ments or other charges ang Insurance premlums, the grantor :grees to pay to rst upon any reasonable costs and expenses and attorney's
the beneficiary, together with and In addition to the mont! 3 necessarlly paid or lncurredel:{); the beneficiary In such proceedings, and the
rincipal and i balance applied upon the indebtedness secured hereby; and the grantor agrees,
ereby, ar . Assessments and at its own expense, to take such actions and execute such instruments as ahall
other charges due and payable with respect to said property witlin each d be Y in g such tion, promptly upon the beneficiary's
ing twelve months, anfa.ls?done-thirty-shlxtgl (1/sa’§h) of tg’e insurance prcmh;xma request.

payable with respect to said property within each succee ng tiree years while 2 Atany 1 d from time o ti en reques . . pavine: -
“J; trust deed remains i effoet: ace irected by the Dencficiany o an,'l;lne::;d rm lt‘ne u{nme upon \mmr.- n:qum of the beneficiary. pavment of its fees and
such sums to be credited to the principal of the loan until required for the presealation of this deed and the note for endnrsement (in case of full reconvevance. for cancellation) without
several purposes thereof and shall thereupon be charged to the principal of the affect:nys the liahility of any person for the pavment of the mdebtedness. the trustec mav ) consent o the mak.
{%m:b or.“a]t the' op:-ll"ox:to:sth: rb:sr;er{flsfgc'o :gg S:T:rsxoffé ’::{2.» ::all!:e :eld“lﬁ ing of 2w map o plat of seid property. (b o in Sranting any casement of creating and restriction thereon, ()
remiume yanen ts or other charges when they shail becotse Sig  *in m x subordimation or uiber sgrcenent affocting this dewd or the ben o charge heronf: () recnmves
and payable. wathet wmamanh il or any part of the property. The RPN :r any rcemearce mav be Jescnbed as the

White th rantor is to pay nev and all tazes assessments and other e perans bl entitted theret and the rovitals theren of any matters or tacts shall b conclusive
charges eled s mreeased “Mgs{ snid_property, or Any part thereof. bofoen Prse ¥ the truthiulness there it Trustee « fors i any of the seres m this parsdraph shall be not s than
the same begin to bear Interest nnd also to pay prenmdums ca all [nsurance s

licies upon sald property, such payments are to be made th-ough the bene.
mlnry. as _aforesaid. ~The grantor hereby authorizes the bensficiary to ¥ 3. As sdditional security, grantor hereby assigns to beneflclary during the
any and all taxes, assessments and continuance of these trusts all repts, issues,” royaities and profits of the pro-
said property in the amounts as shown by th ! perty sffected by this deed and of any personal property located thereon. U’i;tu
by the collector of such taxes, assessments or other charges, nind to pay grantor shall default in the payment of any Indebtedness secured hereby or in
insurance premiums Io the amounts shown on the statements submitted hy  the performance of any agreement hereunder, grantor shall have the right to col.
the insurance carriers or their representatives, and to charge sald sums to the lect all such rents, royalties and profits earned prior to defauit as thay
principal of the loan or to withdraw the sums which may be required from become due and payable. Upon any default by the grantor hereunder, the
the reserve account, If aoy, established for that purpose. The grantor agrees  ficiary may at any time without notice, elther In person, by agent or by a re.
in no event to bold the bencﬂcm?' responsible for failure to l:nve any losur- celver to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a de'ect In any I0-  aecurity for the Indebtedness hereby secured, enter upon and take passesajon of
surance policy, and the beneficiary hereby Is authorized, in th.e event of any snaid property, 2 A v T otherwise collect
loss, to compromise and settle with any Insurance company an. to Brpl BRY  the rents, Iasu profits, including those past due and unpaid. and* apply
such insurance recelpts upon the obligations secured by this trust dee In the same, less costs and expenses of operation and collectlion, tocluding o .
the ol the Ind for payment and satiafaction in able nttorney’s fees, upon any lndeblecfncu secured beredy, and fo such order
full or upon sale or other acquisition of the property by the beneficiary after as the beneficlary may determine,
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