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HIS TRUST DEED, made this 00 ...

m

o Marie Drazil f the Adolph Drazil.

TiC

as Grantor, RO "
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pped ORI en eeeimmeawemsseseascesesmanisenes sstessTEiTesel eecmmeneoees

. A Trust .

eeeetcesmmeio: smeamesasamaastoiirasesvese=s e eieueeeesmessamaessmean tessasrecesTy "

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
math County, Oregon, described as:

swl/4 of the NE 1/4 of Section 8, Township 41 South, Range 12
E.W.M. and all existing structures.

This Trust Deed supercedes Trust Deed recorded #37060 in Volume
M84 Page 8693 as corrected.

together with all and singular the tenements, hereditarnents and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR PURPROS F SECURING PEIRFQRMANCE of each_a reement of grantor ein contaiped_and payment o e
sum o *7’\‘{?5,f26.(§0='<**0ne Hundred Thirteen Thousand” One Hundre Wehty BS1Tar

oo, oo stantontostotosicstote
e TeTTWRRRY

ettt donteataale o sloatesto ;.

exaCtly" WRFFICLR AR * . ™ Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the gnfl payment of principal and interest hereof, if
M

not sooner paid, to be due and payable vay , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations st cured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The cbove described real property is Xt currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, /{rantor agrees: (a -onsent to the making ol any map or plat of said propertv: ‘b, join in
1. To protect, presetve and maintain said propert in good condition granting any easernent or creatind any restriction thereon. (€) Jun i any
and repair; not to remove or demolish any building or inpros ement thereon. wahordination or other agreement attecting this deed or the lten or charge
of to cornpiit or permit any waste of said property. thereol: d) reconvev, wirhout w arrantv, all or any pact of the property. The
2. To complete or restore promptly and in doon! and workmanhke inntee in any reconveyan o v be deseribed as the T preson o persons
manner amy  building or improvement which may be cons ructel, damaged or lapallv entitled theicro, amd the recitals theren of amy matfers of tacts shall
Jestroyed thereon, and pay when due all costs incurred thertor Le conclusive proot of the fruthiulness thereat  Truste's tees dor any of the
3. To comply with all laws, ordinances. regulatior s. ¢ enants. condi- ver vices mentioned mn this paradraph shall be not Iess than §5
tions and restrictions affecting said property: if the beneli siary -0 requests, to . 10 Upon any delault by grantor hereunder, benelicaary s at any
join in executing such financing statermments pursuant to ths Unitarm Commer- ritne without notice, either in person. by agent or by oa recemver to be ap-
cial Code as the peneliciary may require and to pay jor filina same in the ,mngtd by a court, and without regard to the adequacy of any secunity for
Groper public office or offices. as O 'as the cost of all lien ~earches made e ebtedness hereby secured, enter upon and take poTw mOn of said prop-
by filing officers or vearching agencies as may be deerned desirable by the wr'y or any part thereol. in its own name sue or otherwise collect the rents.
beneficiary- o and prolits, including those past duc and unpand, and apply the same.
4 To provide and continuous.y maintain insurarce on the buildings la~s costs and expenses of operation and - Jiection. including reasonahle attor-
now or herealter erected on the said premises against Joss or damade by fire ay's fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneNﬁfrAmay Jrom tim» to time require. in # iary may determine.
an amount not less than 3 , written in 11. The entering upon and takind possession of said property, the
companies acceptable to the beneficiary, sith loss payalle t> the latter. all e llection of such rents, issues and protits. or the procecds of lire and other
policres ol insurance <hall be drlivered to the heneficiary as »-on as insured, irsurance policies or compensation or awards for any takingd or damuage of the
B e grantor shall lail for anv reasn f0 procure any wich irsurance et 1o pooperty. and the application or telease Theteot as aforesaid. shall not cure or
deliver said policies to the bencliciary at least lilteen days prioe the rxpira- waive any delault or natice of default hereunder ar apvalidate ans act done
tion of any policy of insurance now or herealter place ! on <aid buildings, parsuant to such notice.
the beneficiary may procure the same at drantor’'s e.pensc The amount 12. Upon delault by grantor on pivment of any indebtedness secured
collected under any lire or other insurance policy may 1e apy ed by b_rneli< Fereby or in his performance of any agrerment hereunder. the benctictary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immedately due and payvable. In weh an
may determine, or at option of beneliciary the entire anount 0 collected. or «vent the beneficiary at his eiection may proceed to foreclose this trust deed
any part thereol. may be released to grantor. Such applic ation or release shall in equiry as a& mortdage or direct the trustee to foreciose this trust deed by
not cure or waive any delault or notice ol default hereurder or invalidate any advertisemnent and sale. In the larter event the beneliciary or the trusree shall
act done pursuant to such notice. wrecute and cause to be recorded his written notice of default and his election
5.7To keep said premises free from construction i ens and fo pay all 1o sell e nid described real property (o satish the obligation secured
taxes, assessments and other charges that may be leviee or a-sessed upon or tereby whereupon the trustee shall fix the time and place ol sale. fdive notice
against said property belore any part ol such taxes, assessn ents and other thereol as then required by taw and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly ddliver receipts therefor he manner provided in ORS 86.735 to 86.795.

to beneliciary: should the grantor lail 1o make payment ol .ny raxes. assess ! o
ents, insurance premiums, liens or other chardes payasle Iy grantor. either " d”. Aiter the trustee "?dw”‘m'""d foreclosure by advertisement and
by direct payment or by providing beneliciary with funds aith which to e at any time prior to$ days bvlor?,’,"” ega;fv'g‘;?’snggfsff"d"m the
make such payment, beneficiary may, at _its option. rake payment thereol, ,‘; "d l' f’ n o:; 7' any ’(; er ;;erson so privileg Yy .753, may cure
and the amount 20 paid, with interest at the rate set for:h in the note secured the default Zr b(' m;"“‘ Xh; dela"’:' c;r;srsts of a lailure to pay. when due,
hereby. together with the obligations described in parag aphs 6 and 7 of this ~ums securec 9y the ‘;"5'. eed, the default may be cured by paying the
trust deed. shall be added to and become a part of thi debt secured by this ﬂlluehamgun‘; u: g‘ t ; ‘l""7 of the ‘;‘”" other than such portion as would
trust deed. without waiver of any rights arising from breach of any of the ;ot then ;1 ue had no Cc auit occurred. Any other default that is capable of
Covenants hereot and for such p wth interest i s aloresaid, the Z’l’.‘é cured may be cured by tendering_the performance required under the
erty hereinbefore described. as well as grantor, snall be bound Zti:’i"”','son':: ‘:"’::md"d' N 'y in addition mhcug"‘gl.”f" ‘_’el"’"“ or
same extent that they are bound for the payment of the bligation herein L4 .\ Censes {’m a”? Mhviuds hall I 'bﬂl the '"7 lf;.ary all costs
described. and all such payments shall be immediately lue and payable with- P H pens n ually incurres € o obligation of the trust deed
out notice, and the nonpayment  hereol shall, at the opion ot the beneliciary b"é‘;‘ et with trustee’s and attorney’s fees not exceedingt the amounts provided
., 1] i § g " M 3 law.
s et dexd immediately due and payable and T 14 Othervive, th Sl shall be held on the date and at the time and
b . . ace designated in the nofice of sale or the time to which said 1
To pay is t-ust including the cost o ? : c said sale may
of title search as well as the other costs and expenses ol the trustec incurred 5’; g;,’:’f,’;’;::‘j, a r".:’vs';’;;'m';:' L?.?:‘.I",fné"‘:r‘:z ma :;H m"i ,,-mpm,- ..l.u..,
G . e h ! 0 ne ¢ . ! T i i . s hall se e parcel or parcels at
in °°a"c';‘i‘,',°"l.:c';’r‘,:’; o e eing this obligation and rustee s and attomney’s  auction to the highest bidder lor cash, payable at the ne ot sale. Trustee
ees 7‘ 7"’0 e pear.in and defend anv action or pr sceeding purportind 10 shall deliver to the purchaser ifs deed in form as required by law conveying
ghts or powers of beneliciary or trustee; and in any suit, the property S0 sold. but without any covenant or warranty, €ipress or im-
Or PO e O iney of frustre may appedr any g Plied: Y citals in the deed of any matters of lace shall be conclusive prool
b deed. to pay o ats and i penses. in- ?,l, the hu!hlug‘less thereol. Any person, excluding the trustee. but including
cluding evidence ol title and the beneficiary’s or trust o's attorney's fees: the o granfor and beneliciary. may purchase at the sale.
amount of attorney’s lees mentioned in this paragraph 7 1 I cases <hall be 15. When trustee sells pursuant fo the powers provided herein. frustee
Jized by the trial court and in the event of an appeal tropy any qudgment or shall apply the proceeds of anle to pavment ol (1) the expenses of sale, n-
decree ol the teinl court, grantot turther agrees (o pa?’ such sum as the ap- cluding the compensation ol the trustee and a rensonable charge by trustec's
N . . . £y Al o
pellate outl whall adjudge reasonable as the beneliciey’s « r frustees attor- attorney, (2) to r_h- oblhigation secured by the frusr dred. t 1) to all persons
ney's d=rs on such appeal. having recorded liens subsequent to the intecest of the trustee n the trust
It is mutually agreed that: drﬂl, as I':)nr .tnlrrtsls may appear in the order of their priority and (4} the
&. In the event that any portion or all of said property shall be taken sur,-lxn. il any to the grantor or to hix successor in interest entitled to such
wnder the right ol eminent domain or condemnation, b neliciary shall have the surplus
nidht, o it <0 elects. fo require that all or any portior ol the monies payable
as compensation for such taking, which are in exceas of the amount requared
to pay all reasonable costs srpenses and attorney’s lees pecessandy panl or
incureed by grantor in such proceedimgs, shatl be joid 1 beneliciary and
applied by ot lient upon any rrasonnble conts and ropeasen and attaraey’s fees
hoth in the trial and apoellate courts, necessarily pad o incurted by hene Ty y N N v
o such procecdings, and the latane epelied pe the ndebiedness which. johen Jecorded in the mwrtgade records of the couniy counties in
seeared hrreby; and grantor agrees. ot its own cxpente, to take ausch actions “’ ;‘,'1 the property is situated. shall be conclusive prool of proper appointment
ond curcute such instruments s nall be mecessary in obraining such com ol the successor frunfee.
pensaticn, promptly upon beneliciary’s (rquest. . 17. Trustee accepts this trust when (his deed. duly _evecuted and
R time and lrom time to time upan wilen reauest of bene  acknowledjed is made a public record as provided by law. Trustee i
ficiary, payment ol its tees and presenration ol this d.ee\l and rhe note lor obligated to notily any party hereto o pending sale under anv ather d
endorsement (in case ol tull reconveyances, for canceliation) . without allecting trust or of any action or proceedind in which grantor. benelicisry or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding 15 brought by trustee.

16. Bencticiary may irom time to fime APPOINE A SUCCESsOr Of 3UCCES-
wors to any frustes named Rherein or to any successor frusfee appointed here-
under Upan such appoimtment, and without conveyvance fo the successor
trustes, the latter shall be vested with all title, pewers and duties contesred
upon any frustee heeein named or appomted hereunder Each such appointment
e substitution shall be made by written instiument ervecuted by beneli

NOTE: The Trust Deed Act provides that the trustee hercunder must be either an o‘torney, who is on active member of the Oregon State Bor. @ bank, trust compony

or sawings ond loan asseciation outhorized to do busin:ss under the laws of Oregon or the United States, o title insuronce company agutherized fo insure title to recl

property of ths state, jts subsidiaries, otfiliates, ogents ar bronches, the United Steres or any agency thereof. or an escrow ogent licensed under ORS 696 305 to 696.585.
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grantor warrants that the proceeds of
primarily for grantor’s personal, fa
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This deed applies ro,
tors, personal representatives,
contract secured hereby, whether of nor nanied as a beneticiary herein, In

tnures to the benelit of and binds all parties hereto, their heirs, legatees,

devisees, administrators, execu-

successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
fconstruing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has h

by lining out, whichever warranty (a} or (b) is
if anty (a) is applicabls and the beneficiary is o creditor
defined in the Trufh-in-l-;nding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making requi
disclosures; for this purpose, ment is to be a FIRST lien to finance
the purchase of a dwelling, yse Stevens-Nuss Form No. 1305 or equivalent;
if this instrument is NOT to0 bo a first tien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No, 1306, or ival ¥ compli
with the Act is not required, disregard this novjce.

* IMPORTANT NOTICE: Delete,
net applicable; §
as such word is

{If the signer of the above is a corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON, )

County of Klamath e 3 o
B APF;L}.%? . L 1986

Personally appeared the above named. .

Marle E' DraZil —Trustee du.ly sw

secretary of

T ';En_d acknowledged the foredoing instru-
neatifo beyr . | er
PR :B-;;%:re me:
4QFEICIAL. < : / o
ssﬁifﬁt-ﬁ;{§mduzﬁ&\éf Lz

. “Notary Public for Oz.'e' on

sealed in behalf of
and each of them
and deed.

voluntary act and deed.
’ Before me:

Notary Public tor Oregon
2~ 0 My commission expires: (A~ ~FT My commission expires:

said corporation by
acknowledged said i

Marie E. Drazii, Trustee

) ss.

..and
first

who, each being

president and that the latter is the

@ corporation, and that the seal affixed to the ioregoing instrument is the
corporate seal of said corporation and

that the instrument was signed and
authority of its board of directors;
instrument to be its voluntary ace

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

-, Trustee

>

and ro reconvey,

estate now held byTyou under the same. Ma.l reconveyance and documents to

DATED: .19

—_—

TRUST DEED

(FORM No. 881)
SYEVENS.NESS LAW PuB. co.. POATLAND. ORE.

-« --Adolph.Drazil Trust-
Marie E, Drazil -Trustee
o -HG---62--Box Q5. ...
Malin, Oregon 97632 Grantor
.......Neu..C.entral.Exchange..C,o.
215 S, E. 6th St.
-~~--Sui=be--»33i ............................................. !

Zprants 'D:aiL Ore ﬂg

zﬁciary
AFTER RECORDING RETURN

TO
Beneficiary as abowe
i i ,

SPACE RESERVED
FOR
RECORDER'S UsEg

De not lose or destroy this Trust Deed OR THE NUTE which it secures. Both must be delivered 1o the trustes for

Beneficiary

before yance will be made.

STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the 9 th.. day
of Aprdl 19.86,
" 13. o'clock Py ., and recorded
in book/reel/volume No. . M86.. . on
or as fee/file/instru-
ment /microfilm/reception No. -.-60042
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

NAME -

Ss.




