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STEVENS-NESS LAW PUB.CO.. PORTLAND, OR. 87204

FORM No. 881—0Oregon Trust Deed Series—TRUST DEED.

TRUST DEED

“60053

THIS TRUST DEED, made this e dTH__..day of
Amiel Elliott. an estate _fee simple..

C Grantor, . William P. Brandsness

South Valley State.Bank ...

ED ¢ 3.° 0 :
WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

=S Vol IR0 1 <
I_ngLL_ML_Page 2931 &

19..86.,

between

Aprilies s

bargains, s2lls and conveys to trustee in trust, with power of sale, the property

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants,
in o Klamathe e e eeen County, Oregon, described as:

LOTS 16 and 17, BLOCK 13, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO. 1

IN THE COUNTY OF KLAMATH, STATE CF OREGON.

'

This Trust Deed is three of three
dated April 7, 1986 in the amount.

together with all and singular the renements, hered taments and appurten
now or herealter appertaining, and the rents, issues and profits thereot and

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each

wm of Eight Thousand Five Hundred Forty-Nine and
Puture advances and renewalS------=-=="""7_ Dollars,
note of even date herewith, payable to beneliciary «

November .1

not sooner paid, to be due and payable
this rastrument is the

The date of maturity of the debt secured by
becomes due and payable. In the event the within described property,
sold. conveyed, assigned or alienated by the grantor without first having

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.
The above described

documents securing a loan to Aniel
of~$8,549.56 maturing November 1,

ances and all other rights

56/100-~-===-=m=====

r order and made by grantor,

or any

& Donna Elliott
1986.

thereunto belonging or in anywise
all tixtures now or hereafter attached to or used in connec-

agreement of grantor herein contained and payment of the

with rights to

promissory
if

with interest thereon according to the terms of a
the final payment of principal and interest hereof,

,19 86 .

date, stated above, on which the linal instaliment of said note

part thereof, or any interest therein is sold, agreed to be
obtained the written consent of approval of the heneticiary,
irrespective of the maturity dates expressed therein. or

real property is not currently used for ogricultural, timber or grazing purposes.

or plat of said property: (b) join in

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map at

1. To protect, preserve and maintain said property in gond condition dranting any easemenf of creating any restriction thereon. fe) Join n 4Ry

and repair: nat to remove or dernolish any huilding or img rovemment thereon: suhordination or other agrecment atlecting this deed or the lien or charge

ot o commit or permit any waste of said property therof; (d) reconvey. without warranty. all or any part of the property The
workmanlike  fantee in any reconveyance may  be described as the Uperson or persons

. To complete of resiore promptly and in good and
manner any building or improvement which may be constr iwcted, damaged or
destroyed thereon, and pay when due all costs incurred therebor.

3. To comply with all laws. ordinamves. regulations coyenants. condi-
tions and restrictions attecting said property: o the beneliciwry . requests, 1o
join in executing such linancind statements pursuant fo the Unitorm Commer-
c1al Code as the beneliciary may require and to pay for lilind same an the
proper public olfice or olfices. as well as the cost of all ‘ien sarches made
by liling officers or searching afencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously

lecally

time W

erty

mamtain insuranc. on the buildings

now or hereaiter erected on the said premies against loss or darmage by fire ey
and such other hazards as the beneficiary m fr 6ine o f.nie require, in iciery
an amount not less than § ?UT" é’ﬁ] G . written in

the beneliciary, with loss pavabl- to the latrer; all c

companies acceptable to
policies of insurance whall be delivered to the
if the grantor shall lail lor any reason to procure any such inwrance and_to
deliver said policies to the beneliciary at least filteen day~ prior to the expma-
tion of any policy of insurance now or herealter placed on said buildings.
the beneliciary may procure the same ar frantor's exjense The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness R ced hereby and in such ordei as beneliciary
may determine, or at option of beneticiary the entire ami unt s collected, or
any part thereof, may be released to fdrantor. Such application or release shall
not cure or waive any default or notice of default hereundsr of invahdate any

beneticiary 15 socnas ansured:

rvent

be 1 onclusive proof ol
services mentioned in this paragraph shall be not less than 85

-ithout notice.
pointed by a court.
the indebtedness hereby secured, enter upon and take possession of saud
or any
jssues and profits,
Joxs costs and expenses of
ney s fees upon any indebtedness secured hereby. and n such order as

cction of such rents,

Cnimamee policies or compensation or awards lor

property, and the application or releasc

wave anm

pur suant 2:0 such
1

hereby or in his performance of
Helate all sums secured hereby immediately due

n equ_ir_v as a mortgage or
advertisernent and sale.
+x~cute and cause to br recorded his written notice of detault and his election

matters or facts shall

of any Shal
of the

entitled thereto,” and the recitals there'n
Trustee ~ fees for any

the truthfulness thereol.

10. Upon any detault by grantor he teunder, benehiciary may at any
either in person. by agkent or by a rrcewver to be ap-
and without regard to the adequacy of any security for
prop-
rents.
same.,
attor-
bene-

part thereol, in ifs own name suc or otherwise collect the
including those past due and unpaid. and apply the
operation and collection. including reasonable

deterrmne.

The entering upon and taking possession of said property, the
issues and prohts, or the proceeds ot fire and other
any taking or damage ol the
aloresaid. shall not cure or
act done

mas
11

thereol as
detault or notice of default hereunder or invalidate anv
notice.

Upon default by grantor in payvment of anv indebtedness secured
any agreement hereunder. the beneliciary may
2 and pavable. In such an
the beneficiary at his election may proceed o foreciose this trust deed
direct the trustee to loreclose this trust deed by
beneticiary or the trustee shall

act done pursuant to such notice. . -
5. To keep said premises free from construction |ens and to pay all 1o sell the said described real property fo satisfy the obligation secured
other charges that may be levied or assessed upon or hereby whereupon the trustee ohall tix the time and place ot sale. give notice

taxes, assessments and
against said properfy belore any part of such taxes, s
charges become past due or delinquent and promptly deliver = ceipts therefor
to beneficiary: should the arantor fail to make payment f any taxes. assess-
ments, insurance premiums. Jiens or other chargdes payabie by drantor. either
by direct payment of by providing beneticiary with tunds with which (o
make such payment, beneficiary may. ity option, make pa.ment therrof,
and ths amount o paid. with interest at the rate set forth in the nnfc secured
hereby together with the obligations Jescribed in paragre phs 6 and 7 of this
trust deed, shall be added to and become a part ol the Jebt -ecured by this
trust deed, without waiver of any rights arising from breach ol anmy of the
covenants hereot and tor such payments, wih interest aforesaid. the prop-
erty hereinbelore described. as well as the grantor, shull be bound to the
same extent that they are bound for the payment of the obligation herein
described. and all such payments shall be immediately die and pay able with-

as essments and other

stimms
entire

beingd

thereol as
the manner provided in

~ale, and at
snle, the grantor or any
the default or detaults.

ohligation or frust
Gofaults, the person ellecting fhe cure shall pay
and expenses actually
todether with frustee's and attorney’s

then required by law and proceed to foreclose this trust deed in

ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
anv time prior to 5 days belore the date the trustee conducts the
other person so privileged by ORS §6.753, may cure
1t the delault consists of a jaslure to pay. when due.
secured by the trust deed, the detault may br cured by paying the
amount dur af the time ol the cuse other than such portion as would

not then be due had no default occurred. Any other default that is capable of

tendering the performance required under the
in addition to curing the detault or
to the heneficiarv all costs
of the trust deed

amounts provided

cured may be cured by
deed. In any case,

incurred in enlorang the obligation
fees not exceeding the

out notice, and the nanpayment therenl ~hal{, at r{:e optin of the beneticiary, by law
render all sums secured by this trust deed immediately jue and pavable and " 14 Otherwise. the sale shall be held on the date and at the time and
of this trust deed. place designated in the rotice of sale or the time to which said sale mav

constitute a breach ) . i
6 To pay all costs fees and expenses of this tcust including the cost

ot title search av well as the other costs and expenses o the ifrustee incurred
in connectwon with or in entorcing this obligatiun and tr istee + and attorney’s
ees actually incurred.

7 To appear in and delend any action or praceedina purporting (o
aiflect the security rights or powers of beneficiarv o1 trudee: and n any suif,
action or proceedingd n which the beneliciary or tristee (nay appear. including
any suit for the loreclosure of this deed to pay all cists and e penses. m-
cluding evidence title and the benehciary's or frustee s art-.rney s tees; the
amount of attorney’'s fres mentioned in this paragraph | in a'l case< shall be
fixed by rhe trial court and in the event of an appeal rom any judgment or
decres ol the trial court, drantor further agrees to pav such sum as the ap-
pellate court shall adjudgr reasonable av the beneficiary s trustee’s attor-

shall
pilied.

~hall

l.e postroned as provided by law.
in one parcel or in
cuction to the highest bidder

the property so sold, but without any

“f the truthiulness thereot
the grantor and beneticiar, .

The trustee may sell said property
separate parcels and shall sell the parcel or parcels at
tor cash, pavable at the tnme ot sale. Trustee
ime form as required by law conveying
covenant or warraniy. express or im-
‘n the deed of any marters of lact shall be conclusive proot
Any person, excluding the trustee, bur including
may purchase at the sale.

deliver to the purchaser its deed

he recitalc

15. When trustee sells pursuant to the powers provided herein, trustee
apply the proceeds of sale to payment of (1) the expenses nl sale, in-

cluding the compensation of the frustee and a reasonable charge by trustee’s
attorney .
having recorded lens subsequent

(3) to all persons

secured by the trust deed.
in the trust

(2} to the obligation
to the interest ol the trustee

nev's tees on such appeal rae: A ¢
Tt is nuatually agreed that jeed as their inferests mas appear in the order ol their priority and (4) the
K In the svent that amy porfeen s Al of sand pnope oo shall e rakern -uvn'lu- if any. to the grantor or to Ris supevessar an interest entitled to such

wweder the 1oeht of comnent Qo e enrdianat e b i e s nave the T et t e ¢

as compensation b wach taking whah se an evees the  etrnent sequired e U ;" N r;: ...: w:n‘ ceernn .-.‘Jm .n;’ anveswer fr 7rer apponted here

to pay all reasonable cusls, capries and aftorney s fers pe wasande pand o ol o2 e e et and whoor  vons evance  fo (he suvvessos
cursed by grantor in such procemdinds. shall be pand to bensticary aml - e Latter shail be vested wath all pitle. pow et and duties contesred

e upen any {rustee herein named or appoimnted heteunder Each such appoimntment

ani attiney’s fees.
ecessary pard or wcurred by bene
pon the sndebtedness
to take such actions
~uch com

anpived by 1t twst upon any reasonable <l aned expen os

both in the tral and appellate courts.
ticiarv i such proceedings, and the balance apphed
secured hereby: and grantor adrees, At its own expenst .
and exccute such instruments <hall be necessary i obtaming
pensation. prampt!y upon beneliciary’s reques?

9 At anv time aml from time 13 fune upon written request ol bene-
ticiary. payment ol its lees and presentation ol this deed .nd the note lor
endorsement (in case of tull recanveyances. for cancella ion) . withnut affectind
the liability of any person tor the payment ol the inuebtedness, trustee may

trust
shall

and substitution shall be maide
which, when recorded in the
which the property is situated,
of the successor frustee.

acknowledged is
obligated to notily any party hereto of

by wertten instrument erecuted by henehiciary,
mortgage recusds ol the county or counties in
shall be conclusive proot ol prope appointment

when this deed. duly erecuted and
as provided by law. Trustee it not
pending sale under any other desed of
proceedingd in which grantor, beneliciary or [rustee
brought by trustee.

17. Trustes accepfs this frust

made a public record

ar ol any action or
be a party unless such action or procecding is

NOTE. The Trust Deed Act arovides that the trustee herevder © ust be either an otomey,

or sawings ond loon associanon authonized 1o do busines. unde
praperty of this siate, 1> st budianes affiiates, ogents ot bra 1 nes,

tho ‘aws of Oreuon or the United
tho Un ted States of any agency

an octive member of the Oregon State Bor. 3 bank, tryst company
Siates, @ Ntle insurance company authorized 10 Insure tile 10 real
rhoreof. of an escrow agent eensed unaer CRS 698 508 ro 4C6.585

who is




: — 5932

The grantor covenants and agrees ro and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describea real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
()= pn'nmnl'y-{or-gramar‘s-pwvomd,-fanﬁy or hmxsdmfd*pmp’ases—(xee-hnpumm-ﬂaﬁce delorw ).
(b) for an organization, or (even if #rantor is a natural person) are for business or commercial purposes.

This deed applies to, fnures to the benefi 3 ; 1 f { . Isees, administrators, executors,
personal representatives, successors and assigns. Tha terrn beneficiary shall mean the holder and owner. including pledgee, of the contract
or not named as a beneficiary herein. In construrng this deed and whenever the context so requires, the masculine

gender includes the leminine and the neuter, and ths singular number inchides the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
2 /

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {c} or {b} is
not applicable; if warranty (a) is applicable and the benuficiary is a creditor
as such word is defined in the Truth-in-lending Act and R gulation Z, the
beneficiary MUST comply with the Act and R gul by king required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this 1otice.

(If the signer of the ahove is o <orporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, STATE OF OREGON,
ss.

County of Klama th County of
This instrument was acknowledged before ne on This instrument was acknowledged before me on
. April 7 ,1986 b, 9 by
Amiel E117ott as

of

MK,

Notar; Public for Or egon. Notary Public for Oregon

(SEAL)
My commission expires:

4-17-89

REQUEST FOR FULL RECONVEYANCE

To be used only when obligotions hove been paid.

trust deed have been tully paid and satistied. You he reby: are directed, on payment to you of any sums owing to you under the terms of
sard trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trus¢ deed) and to reconve y. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconvevance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Teust Deed OR THE NOTE which I' secures. Both must be delivered 1o the trustes for before will be made.

TRUST DEED STATE OF OREGON, } ss
(FORM No. 881) County of ... Klamath . . )
LAV BA TUR S0 fonTuanu eme | I certify that the within instrument

was received for record on the  9th day
Aprdl. . 19 86,

SPACE RESERVED . ... Onn

FOR 1. o as fee/file/instru-

' HECORDER'S Use ment/microfilm/reception No. . 60053
‘} Record of Mortgages of said County.

Bonoticinr ‘ Witness my hand and seal of

O 1 AFTER RECORDING meTuRN 70 || County affixed.
< OU " I-A’F{‘ET'RE E RDING RETURN 10O
SCUIHT AT FY STATE BANK ~.E¥elyn Biehn, County Clerk..

[ % t2g NAME - TITLE

P , v ST ks
Kiarsamy « CLESON 97601 Fee: $9.00 By . /%, 1 r,;«.ﬁérﬁf Deputy

Grantor




