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o. 755A—MORTGAGE, A STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

FEBRUARY .
TH

ereinaf}er called Mortg
AND NO/100---~--—

S LR S i bbbt bt tod el e b . Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said moitgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in --.. . County, State of Oregon, bounded and described as follows, to-wit:

GOVERNMENT LOTS 19 AND 22, AND THAT PORTION OF LOT 14 LYING
AGUE RIVER HIGHWAY IN SECTION 13, TOWNSHIP 36 SQUTH,
RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON.

{IF SPACE "iSUFFICIENT, CONTINUE DESCRIPTION OM REVERSE SIDE)

Together with all and singular the tensmants, hereditaments and appurtenances thereunto belonging or in anyw jse appertaining,
and w hich may hereafter thereto belong or apperrain, und the rents, issues and profits therefrom, and any and all fixtures upon said
prernises at the time of the execution of thrs morigage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenaizes unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as folloi's:

EXECUTED BY RICAHRD A AND J. ANN SMITH, DATED FEBRUARY 7, 1986 IN THE AMOUNT
OF THIRTY THOUSAND DOLI.ARS ($30,000.00) WITH MATURITY OF FEBRUARY 5, 1994,

DUE IN 96 PAYMENTS OF $5495.65 ONT HE 5TH DAY OF EACH MONTH, BEGINNING MARCH 5,
1986.

FEﬁR‘ﬁKR‘V lgﬁlurity of léna debt secured iy this mortdage as the date on which the last scheduled principal payment becomes due. towit-
.19 .

The mortgagor warrants that the proceeds of the Ican represented by 1he above described note and this mortgage are:

‘a)® primarily for mortgagor's personal, lan ily, household or agricultural purposes (see Important Notice below N

‘b)) i W&N)@)@(’Xﬂ XXX X IHK B R ook XK X HMkd XXX X ik )WQX&JXTX'QG JOX KMo XU HoX KX K BeX )éx:x XARXAXIXN KoK ses.

And said mortdagdor covenants {o and with th mortdagee, his heirs, erecutors, administrators and assigns, that he is lawiully seized in fee simple of said
premises and has a valid, unencumbered title thereto

end the same against all persons: that he will pay said rnote, principal and interest according to the terms thereoi: that while
paid he will pay all -axes, assessinents and oth cery ich may be levied or assessed against said property,
ve described. when d 1o and g 2 : that he will promptly pay and satisfy any
and all liens or encumbrances that are or may becorn- liens ’ 9 It en of this moartgage: that he will keep the
buildings now on or which may be hereaiter erect. . i ? i i or damage by fire, witl extended coverage,

in the sum ol § u] amount in a company or companies acceptable to the mortgagee, and will
have all policies of insurance on said property made [ayable to the mortgagee us his interest may appear and will deliver all policies of insurance on said
premises to the mortgadec as soon as insured: that he will keep the building and improvements on said premises in food repair and will not cornit or sutfer
any waste of raid premises. Now, therelore, it said nn stdador shall keep and p.rlorm the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise siall rermain in full force s a mortgage to secure the performance ol all of smd covenants and the pay-
ment ol said note; it being agreed that a failure tg perforn any covenant hecvin, or il proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whi /- amount unpaid on said note and on this fmortdagds at once dus and payable,
and this mortgage may be loreclosed ar any time the. cafter And if the mortgagor shall tail to pay any laxes or charges of any Len, encumbrances or insur-
ance premium as above provided for, the mortgagee nay .« his option do so, und any payment so made shall be added to and hecone a part of the debt
secured by this mortgage, and shall bear interest at tl e same rate as said note without waiver, however, of any right arising 10 the nwrtdagee tor breach of
covenant. And this mortgage may be loreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sumns so paid by the mortgagee.

In the event of any suit or action being instituted to loreclose this mortgage, the losing party in such suit or action
incurred by the prevailing party therein for title repor's and title search, all sratutory
adjudge reasonable as the prevailing party's attornes's fees i i and
losing party turther promises to pay such sum as the a; pellate court shall adjudge reason.
sums to be included in the court's decree. Each and all of the covenants and agr erments herein contained shall a, i irs, executors, administra-.
tors and assigns of said mortgagor and of said mortgages respectively. In case suit or action is comumenced to loreclose this mortgage, the court may., upon motion
of the mortgagee, appoint a receiver 10 collect the renls and profits arising out of said premises during the pendency ol such foreclosure, and apply the same,
first deducting all proper charges and expenses artending the execution of said trust, as the court may dicect in its judgment or decree

In construing this mortgage. it is understood that the mortgagor or midrtdadee miay be more than one person, that il the contert so requires, the singular
pronoun shall be taken to mean and include the plural. the masculine, the feminine and the neuter. and that generally all grammatical changes shaill be made,
assurned and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NQWCE: Dejete, by lining out, whichever warranty {a) or " A ) P
{b} is not ‘!Pi}t;‘ﬂ?khif‘; varanty {a) is applicable, the morigagee MUST A ; ﬁ 1@;& % o v
7

comply wjth‘,!he;}mlh:h)laqai‘ng ‘Act and Regulation Z by making re-

quired_fdis:fgsg{gs, for ihi/Pu@ose, «f this instrument is to be a FIRST ) R
lien 1o, "Fanee ‘the Bugchase of o dwelling, use S-N Form No. 1305 or A % - ,ry
ifalent; @ thi rsp ht “is HNOT 1o be a first lien, use $S-N Forin 7‘ LT 22D — 2 [

N‘_;. &366,.’mequbvul§71;. s 1 h / é
Si‘X’ILE U;“OIéEé:QN .'Couq;y of K amat , §s: (4 ? .19 y .

B Per_s;;d.glly _ap;ie.a;eg‘_ the above named Richard A. mith .and. J. Ann Smit .
- g & and ackncwledged the . fo i"“E‘“’Z""' $o7b 9 h1 voluntary act and deed.

Before me: otary Public for Oregon

My commission expires: /7t /l(D X 7
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MORTG’AG’E STATE OF OREGON, }SS.

County of . ... Klamath |
I certify that the within instru-
ment was received for record on the
10th day of April .19 86,
(DON'T USE THIS ar 8:49 o'clock A M., and recorded
TO :""“ RESERVED in book, reel volume No. .M .on
,_::EL_R E,iozsz page. 5948 or as document/fee/file/
TIES WHERE instrument/microfilm No. 60071
eee Record of Mortgages of said County.

. Richard A. Smith

Witness my hand and seal of

AFTER RECORDING RETURN TO County affixed.

South Valley State Bank ,County Clerk
5215 S 6th St. . .
Klamath Falls, OR 97603 By //ﬁ PO




