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TRUST DEED

DEED, made this 3]Stday of ... .Margh. ‘ , 19.86. between

A OSEDD_Michael Hohman. a married person e
Jeff D..Ball,. City Atto e ..., as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, cells and conveys to trustee in trust, with power of sale, the property
LSO -County, Orcgon, described as:

Lots 14, 15 and all of 16, EXCEPT the westerly 13 feet thereof, in Block 72
of BUENA VISTA ADDITION to the City of Klamath Falls, according to the offical
plat -thereof on file in the office of the County Clerk of Klamath County,
Oregon. Further described as 600 Prescott Avenue.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues ard profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Two_hundred .fort ~seven and 00/100ths

Lo el - e o . ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payablup,o Sa e B 4 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becornes due and payable. In the event the within des:ribed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations securec by this instrument, irrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable,

The above described real property is not currently usad for agricvltural, timber or grazing purposes.

sum of .

To protect the security of this trust deed, grantcr agrees: (a) consint to the making of any map or plat ol said property: (b, join in
.. To protect, preserve and maintain said property in good condition dranting any easement or creating any restriction thereon. ¢} somn in any
'move or demolish any building or improvenient thereon: subordination or other agreement aftecting this deed or the lier or charge
not to commit or. permit any waste of said property. thereol; (d) reconvey, withour warranty. all or anv part of the property. The
. To complete or restore promptly and in good and workrmanlike drantee o any reconveyance may be described as the “prrson or persons
manner any building or improvement which may be constructed, damuaged or legally entitled thereto,” and the recitals there'n of any matters or facts <hall
deslroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustee's fees tor any of the
3. To comply with all laws, ordinances, regulations, covetants, condi- services mentioned in this paragraph shall be not less than §5.
tirns and restrictions_afiecting said property; il the beneficiary sc requests, to 10 Upon any default by grantor hereunder. beneficiary mayv at any
joire in exccuting such financing statements pursuant to the Unilo-m Commer- time wirhout notice, either in person, by agent or by a recerver 1o be atpe
cial Code as the beneliciary may require and to pay for filing same in the pointed bv a court. and without regard to the adequacy of any ~ecurity for
proper public olfice or oflices. as well as the cost of all lien e wrches made the indehredness hereby secured, enter upon and take possession of saud prop
by liling ofticers or searching agencies as may be deemed desitable by the erty or any part thereol, in its own name sue or ofherwise collect the rent,
beneliciary. $ssues and protits, including those past due and unpaid. and apply the sae,
4. To provide and continuously maintain insurance on the buddings less costs and expenses of operation and collection. including reasopable attor
now or herealter erected on the said premises against loss or daraage by fire ln}-y'.l fees upon any indebtedness sccured hereby, and in such order ne berne-
and such other hazards as el [t jtn* require, in iciary mayv determine.,
an amount not less than SmPT’ Tﬁgmu?é‘ Va]‘&é , wrirten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection i such rents, issues and profits, or the proceeds ot hire and othes
policies of insurance shall be delivered fo the beneficiary as soon as mured;  insurance policies or compensation or awards for any taking or damape of the
i the grantor shall tail for any reasuon fo procure any such insur ince and to property. and the application or release thereol as aloresaid. shall not cure or
deliver said policies to the beneticiary at least lifteen days prior tc the « rpira- waive any default or notice of default hereunder or invalidat any act done
tion of any policy of insurance now or herealter placed on sail b ings, pursuant tu such notice. }
the beneliciary may procure the same at grantor's expense. The a-nount . R
collected unde’r any lir‘: or other insurance policy may be appliec by beneh- 12. Upon detault by grantor in payment of any indebredness secured
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine. or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due snd paynble'.,_ In suc};li an
any part thereof, may be released to grantor. Such application or :elease shall event the beneficiary at his election may proceed tG foreclose this trust deed

H . o A ; ity i i by
fault or notice of default hereunder or im alidaje any  in equity us a mortdage or direct the frustee to foreclose this trust deed
oy Sure or waive any delault o € © o rom o any advertisernont and sale. In the latter event the beneticiary or the trustee shalf

act done pursuant to such notice. 2 . A 4 N
To keep said premises free from construction I'ens and to pay all execute and cause to be recorded his written ml:qcl?! ielauéll nn:{ his election
fates, assessments and other chardes that may be levied or assess*d upon or o sell th: said d’}sf"bed "“’h 'l’l’ol‘.””;; to ”"’(; ll - "l '“", sons i
against said property before any part of such taxes, assessments and other hereby. wuhereupon t. e trustee shall lix the time ‘"} l‘"’“ Oh}" €. ﬂ";:g“?'
charges become past due or delinquent and promptly deliver receipts therefor thereof as then :‘Zi""‘%‘gg 8’-}“’7;(')"‘1 ’3’3’3’5}’ to foreclose this trust deed in
fo beneliciary. should the arantor lail to make payment of any (i ses, seecee.  the manner provided w  86.740 10 86.795. .
ments, insurance premiums. liens or other charges payable by drantor, ~ither 1J3. Should the bene_llcrary _elect to foreciose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to tive days before the dare»se[f b’é r:e
make such payment. beneliciary may. at its option, make paynunt th.reof. trustee lor the trustee's sale, the grantor or other person_so  priv ilege. 3
and the amount so paid. with interest ar the rate ser forth in the nite secure ORS 86.760. may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 ami 7 . tively, the entire amount then due under the terms of the frust deed and the
trust deed. shall be added to and become a part of the debt secu ed } obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising Irom breach of Ny enforcing the ferms of the obligation and trustee’s and attorney s lers not ex
covenants hereol and Ior such payments, wth interest as aloresaicd the prop- ceeding the amounts provided by law) other than such portion of the prn
erty hereinbetore described. as well as the grantor. shall be bound re the cipal as wiuld not then be dur had no delault occurred, and thereby cure
same extent that they are bound lor the payment of the abligaion berein l::r default. in which event all toreciosure proceedings shall be disrnissed by
described, and all such payments shall be immediately due and Py able with. the trustee.
out notice. and the ronpayment thereot shall, ut the option of the lenetic ary, 14 Otherwise, the sale shall be held on the Jdate and at the time and
render all sumas secured by this !:udsl deed immediately due and piyable and place desidnated in the notice ol xale or the tume to which said sale may
constitute 2 breach of this trust deed. . . be postponed as provided by law. The trustee may sell said property ecither
- To pay all costs, fees and etpenses ol this trust including the cost  in one parcel or i separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest biddsr for cash, payable at the time of sale Trustee
in connection with ar in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
lees actuallzs_/ incurred nd defend tion o eding ting fo ri;edprg_;;,ert} solsold, ’Z:urdu:;holut any corenal}l im u':r;;anl:y, elplres's or im;
- o appear in ai elend any action or proceeding pursortin ied. e recitals in the deed o any matters of fact sha. e conclusive proo
atfect the secunfr)y rights or powers of beneliciarv or ‘trustee. and . any -uit, ot the truthiulness thereof. Any person, excluding the trustee, but including
action or proceedmng n which the beneliciary or trustse may appear, inc)u.!ipg the grantor and beneliciary, may purchase at the sale
any suit I‘." the lart;lcsure of this deed. fo pay all costs and e_’."";’s”_ et 15. When trustee sells pursuant to the powers provided herein, trustee
Cluding evidence of (itle and the i arys or tristee’s attorney shait be  Shall apply the proceeds of sale (o payment of o1 ) (b rided here sale. in.
amount of '"m.""y’ fees mentioned '." f "' pamtzrnn, 1 i a c‘“';.s 41 ’ cluding the compensation of the trustee and a reasonahle charge by trustee's
fixed by the trial court and in the event of an Appeal lfrom any judgnnne or nttorney. 1 2) fo the obligation sccured by the trust deed. (3) 10 all persons
dlecree ol the trial court, grantor further agrees 1o pav such sum o5 the ap. having recouded liens subsequent to the interest o the truster i the teust
nellate court shall adjudge reasonable as the beneticiary's or frustoe’s Laror deed as ther interests may appear 10 the asder of ther prastty and (4) the
ney s I"';' on such ""Z""l'g d that surplus, it any, to rhe grantor or to his successor in inferest enttled to such
¢ 13 murually agree e aurplus.

8 In the svent that any partion bt all "’, sad property shall be raken 16. For amy reason permitted by law benein My mav trom fene o
vnder the right ol 1o or ¢ beneliciary shall Rave the fime appomt a successor or successors fa any trustee named herein or 1o any
viahe. il it so elects. 10 require that all or any portion of the mome . pavable L ccessar trusten appeointed hereunder. Upon such appomtient. and wither
“v compensation lor such taking, which nre moeicess of the amaum regor ced comeyance 1o the successor frustee, the lattes shall be vested with all nitle,

vy all reasonable costs. expenses and attorner’s lees necessart pad or powers and duties conlerred upon’ any trustee hetein mamsed or appomted
tncurved by graoror ansuch proacendings, shall be paud to henetniary o heseunder. Each such appomtoent aml substitution shall be made by westten
aoplud by 1t liest upen any ceasonable costs anid CIpenses aml attors vty Loes, instrument crecuted by benchicrary, containing reference 1 this teust deed
Ltoth an tha trial and appellate courfs, necessarily pand or incuried by bene. and its place ol record. which, when recorded in the office of the County
Lciary in such proceedings, and the balance applicd upon the ind shteds oas Clerk or Recorder of the county or counties in which the properts s wteated,
sacured hereby. and grantor ncrm-h n,'l .{: own expense. ";] take gmf" hﬂt"- 'ns shall be conclusive proof ol proper appomtment of the stcCessor trustee.
and execure such instruments as sha e necessary in obtaining stch com- A 3 N |
pensation. promptly upon beneficiary’s request. . " ,1(71 'L’".“" :“’p" ;’;!’ """a. when "’f;ﬂ‘f’zd; ,d:’-‘ T’"‘;“”’d. "”‘i

9. At any time and lrom time 1o time upon written request of bene- "gr""“‘c; ¢ ‘5.[”"' e a P‘” "f “‘c"” as dP.""" 7 )d an. | ’”; ““d':d""[

fhiciary. pavment of its fees and presencation of this deed and the note for  Obligated to notity any party hereto 0. pending sale under any orher deed o
Iy ot s trust or ol any action or proceeding in which grantor, beneliciary or trustee

endorsement (in cuse of full r yances. lor ). without afte ting shall be a party unless such action or roceeding is brought by trustee.

the liability of any person for the payment of the indebtedness. tru cee mo party P ¥ :

NOTE: The Trust Deed Act provides that the trustee hereunder must be e ther on ottorney, who is an active member of the Oregon State Bar, o bank, trust company
or sovings and loan ossocigtion authorized to do businest under the lavis of Oregon or the Unitao Stotes, o title | 0 pany horized to insure title 1o real
propenty of this siate, its subsidiaries, affihates, agents or branches, the Jnite§ States or ony ogeny thereof. or an escrow agent licensed under ORS 696.505 to 696 585.




i The grantor warrants that the proceeds of

a corporation, and that the seal affixed to the foregoing instrument is ths.:
ISR : - corporate seal of said corporation and that the instrurment was signed and
<3 ~ - and _acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
> mEnE 3 'bg’i‘ “ his voluntary act ard deed and each of them acknowledged said instrument to be its voluntary act
b AN ’ and deed.
- A "-_( fore me: /'-\) Before me:
G CPaL : - - )
Ay K U _C,{Z\Uuq ik
f: I 3: :' ‘tary Public for Oregon N o Notary Public for Oregon (OFFICIAL
I o 2 e v SEAL)
.9' . ~ ;Rﬁy commission expires: </ Sy A 7 My conunission expires:
""' .I-... _‘,-;-\-
% :

fully seized in fee simple of said descrined real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, lamily. househ

old or agricultural purposes ('see Important Notice below),
(X HSCXHX A M ARG KHX XX X XK BOIPOX JX K AR ORI X XBUMHOEXK %X EOXMEX 0 WX SXN et XK K prex]

parties hereto, their heirs, legatees, devisees, administrators, execu-
ticiary shall mean the holder and owner, including pledgee, of the
n. In construing this deed and whenever the context so requires, the
gular number includes the plural.

IN WITNESS WHEREOF, said érantor has hereunto set his hand the day and year

This deed applies to, inures to the berefit of and binds all
tors, personal representatives, successors and assigns. The term bene
contract secured hereby, whether or not named as a beneficiary herei

line gender includes the feminine and ths neuter, and the sin,

* IMPORTANT NOTICE: Delete, by lining out, whichiver warranty (a) or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lendi. g #\et and Regulation Z, th,
benaficiary MUST comply with the Act and R gulation by king required

disclosures; for this purpase, if this instrument is to be a FIRST lien o finonce e

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, or is not to finance the purchase

of o dwelling use Stevens-Ness Form No. 1306, or equivalent. If complionce TIT T e e e
with the Act is not required, disregard this notice,

(If the signer of the above is o torporation,
use the form of acknowledgment opposite.}

STATE OF OREGON. Jar STATE OF OREGON, County of Jss.
. 3
County of . ‘<] amath . J , 19
.March 3] . , 19 86 Pearsonally appeared and

Personally appeared the above named
Joseph Michael Hohman, a
- married person

. . . who, each being first
duly sworn, did say that the former is the

president and that the latter is the
secretary of

REQUEST FOR FULL RECONVEYANCE

Ts be vsed only when obligotions have been paid.
. Trustee

The undersigned is the legal owner and holider of all indebtedness secured by
trust deed have been tully paid and satisfied. You hereby are directed, on payment
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secu
Berewith together with said trust deed) and to reconvey. without warranty,

o o b A
estate now held by’you under the same. Mail réconveyance and documents

the foregoing trust deed. All sums secured by said
to you of any sums owing to you under the terms of
red by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the
to

DATED: | - e , 19,

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared to the trustee for 1

before yance will be made.

TRUST DEED

(FORM No. 88))
STEVENS.NESS LAW PUB. CQ., PORTLAND, ORE,

STATE OF. OREGON,
County of Klamath } Ss-
I certify that the within instrument
was received for record on the ....]-othday

of ... ApEil 086

... Joseph:Michael Hohman, .

e e

ied o'clock .&. M., and recorded
- 4. marries ”p'ers'on"(';',ja',;',;;_""; SPACE RESERVED in book/reel/volume No. .M86 on
: FOR -..... OF as fee /file/instru-
""" B | RECORDER'S USE ment /microfilm/reception No. 6007[‘,
: Record of Mortgages of said County.
e L1EY.0F. K] amatge,i/t\,lllf;, Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN TO
City of Klamath Falls ~-Evelyn. Biehn, County Clerk..
Planning Department NAMZ A

P.0. Box=237:.2 .

.. 5954

The grantor covenants and agrers to and with the beneficiary and those claiming under him, that he is law-

/ { TITLE
¢ 3,54 . 2%74\/&‘«;/% s
Klamath Falls> OR 97601 __Fee: 59;00 By e o




