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hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage to.

INTERSTATE PRODUCTION CREDIT ASSOCIATION,

a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of......Klamath Falls s

State of.......0Tegon , Lereinafter called the MORTGAGEE, the following described real estate in the

County of. Klamath reeeeee ey State of Oregon , to-wit:
(SEE ATTACHED EXHIBIT "A™)

Fi 1 85,

E2R 10

7&6

together with all the tenements, hereditaments, righss, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenan: to said premises or used in connection therewith; and together with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
issued in connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply
with all rules, regulations and laws pertaining thereto and will in good faith endeavor to keep the same in good standing
and will execute all waivers and other documents required to give effect to these covenants, and that they will not sell, i
transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

SUBJECT TO...eeeeeeeeee e

This conveyance is intended as a mortgage to secure in whaole or in part the performance of the covenants and agreements
hereinafter contained and the payment of tie following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with ail
renewals or extensions thereot:

MATURITY DATE(S) DATE OF NOTE(S} AMOUNT OF NOTE(S)
January 5, 1987 April 4, 1986 $299,503.00 -

Also this mortgage is intended to secure all tuture loans or advances made or contracted withw a period of FIVE (5) YEARS 5
from and after the date of recording of this mortgage, provided. however, that the maximum amount of all indebtedness to be ’

secured by this mortgage shall not exceed in the aggregate at any time the sum of § 400,000.00 . exclusive of accrued
interest and of advances made in accordance with the covenants ¢f this mortgage to protect collateral.

All present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such inicreased or decreased rate of interest from the effective date thereof.

The continuing validity and priority of “his mortgage as security for future loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to
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PARCEL 1

SWiNEZ and W3SE%, less that portion described in deed recorded
November 18, 1975 in Volume M75, page 14511, Deed Records of
Klamath County, Oregon, Lot 4, S¥NWZ, N1SWl, SEZSEZ, Section 5,
ELNEl, NE3SEZ, Section 6, less that portion conveyed to Walter

N. Ritter, et ux, by deed dated May 17, 1966, recorded June 29,
1966, in Volume M66, payge 6600, Deed Records of Klamath County,
Oregon; ENEZ; NEZSEZ, Section 8, all in Township 38 South, Range
11 East of the Willametie Meridian.

PARCEL 2
51SW2, Section 5 and NINWZ, Section 8, less that portion conveyed
to Walter N. Ritter, et ux, by deed dated January 17, 1980 in

Volume M80, page 1063, Deed Records of Klamath County, Oregon;
Township 38 South, Rangs 11 East of the Willamette Meridian.

PARCEL 3

WiEY, Section 8, Township 38 South, Range 11 East of the Willamette
Meridian.

PARCEL 4

SE1SW:, SWZSEZ, Section 32, Township 37 South, Range 11 East of
the Willamette Meridian. ’

PARCEL 5

Lots 2 and 3, Section 5, ELSW}, SEZNWz, Section 8, Township 38
South, Range 11 East of the Willamette Meridian.

PARCEL 6

The NEINEZ of Section 7, Township 38 South, Range 11 East of the
Willamette Meridian, Klamath County, Oregon lying south of State
Highway 140 EXCEPTING the West 60 feet conveyed to Weyerhaeuser
Company by Deed recorded in Volume M68, page 9050, Microfilm Records
of Klamath County.
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'STATE OF OREGON: COUNTY OF KLLAMATH: s,

the 10th day
— _40th

Filed for record at request of -
of __April AD,19 86 5 _ 1:55
of Mortgages

o'clock L_M., and duly recorded in Vol. L
5984

FEE -$17.00
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