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. 'THIS TRUST DEED, made this th . February 19.88.., between |
.JOHN ‘PATRICK PUCCINELLIL and RONNIHE L —
iv

e s s e ey &S T TUSTEE, and

TASPEN TITLE

SPULLER

as Grantor,

MARGARET H,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, barjains, sells and conveys to trustee in trust,
in .....Klam County, Oregon, described as:

with power of sale, the property

UNIT #2 FIRST ADDITION,

Lot 2, Block 46,
in the County of

Tract #1184, OREGON SHORES -
Klamath, State of Oregon.

together with all and singular the tenements, herzditaments and appurtenances and all other rights thereunto helonging or in anywise
now or herealter appertaining, and the renrts. issues and proftits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real esrate.
FOR THE PURPOSE OF SECURING P{RFORMANCE of each agreement of grantor herein contained and pavment of the

sum of ONE THOUSAND THREE HUNDRED FIFTY AND NO/10QS=—=————————mm e

T T T T T T T e T e e e e e e T "Dollars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to benefic fary or order gnd made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable at maturlty , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal nstaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest theren is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, ar the beneliciary's option, all obligatiors secured by this instrument, irrespective of the maturity dates expressed rherein. or
herein, shall becomne immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent to the making of anv map or plat of saud properts (61 jon
1. To protect, preserve and maintain said property n good condition franting any easement or creating ams restrction thetson ) o moany
and repair; not to remove or demolish any building o improvement thereon; Subordination or other agreetment alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereal; _(d) reconvey, without warranty, all or am parr «t the rroperts The
2. To complete or restore promptly and in Jood grantee in any reconveyance may be described - the  person ar o persons
buildi . legally entitled thereto, ' and the recirals there it ol any matter o+ tacts shall
be conclusive proof ol the truthtuiness thereot Trostee s fpes tur any of the

services mentioned in this paragraph <hall be not less than 38
10. Upon any default by grantor herersder. bemets My nay At any
fune without notice. either in person. by agent or by L T
pointed by u court, and without regard to the adeyg, o ans wecuriry for
the indebtedness hereby secured. enter wpon and tatb. B v osand peoap
“rty o1 any part thereof. i its own name sue or .. wie it the ronte
ssues and prolits. including those past due and unpand  and appll the e
Jess comts and cxpenses of operation and collectin. neluding reass malyle a1t o
ney s fees upon any indebtedness secured hereby . and an cushoouder as bene

ficrary may detesinine

11. The entering upon and takingd pessess oo od wapd
collection of such rents, saues and probits, o the o eds ot hite and cther
insurance policies or compensation or awards tor any taking or damage of the
property, and the application or release thereot as aforesand. shall not cure or
waive any delaull or notice of detault hereunder oo 1m alrdate amy ace done
pursuant to such notice
12. Upon default by grantor in pavinent of any indebfedness secured
hereby or in his perforinance of any alreement hercunder . the benehiciary may
declare all sums’ secured hereby immediatels due and pasable In soch on
event the beneliciary at his election mav proceed b foseciose this trust deed
iy o a miortgage o direct the trustee to fooeclose thee trose deed by
advettivement and saile. I the latter evint the beneirary o the trustee shall
crecute and cause o be recorded Ris wesdten notice 8 e bault aned Qi election
and teopavoall o ecli the said desecbed real prapecty o satisee the bligation secured
hereby  whereupon the trustee shall tis the tinie and place ot sale. give notice

and workmanlike
or irnpr which may be ¢instructed, damaged or
destroyed therean, and pay when due afl costs incurred theretor.
3. To comply with all laws. ordinances, regula‘ions covenants, condi-
tions and restrictions alfecting said property; it the beneliciay so requests, to
Jjoin in executing such financing statements pursuant 1o the {'nitlorm Commer-
cial Code as the beneliciary may require and to pay for Lling some in the
proper public office or offices. as well as the cost of all li-n searches made
by tiling officers or searching agencies as may be drsmed desirable by the
beneliciary.
To provide and continuously maintain insu ance »n the buildings
now or herealter erected on the said premises against losa oo darnage by hite

and such other hazards as lhefnﬁngi&?'apﬁiénrrvgzlﬁéum- require, in
. wriften in

an amount not less than §
i with loss pavable ro the latter: all

Joroaperty | the
ac to the benecliciary
policies ol insurance shall be delivered ro the beneficiity as soon as msured,
if the grantor shall iail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen duays prior to the expira-
tion ol any policy of insurance now or herealter plazed on said buildings,
the bencliciary may procure the same at grantor's expens<e. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary wpon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire :mount so collected. or
any part thereol, may be released to grantor Such app icatinn or release shall
not cure or warve any default or potice of delault heret nder ¢ invalidate any
act done pursuant to such notice

5 To keep said premises dree from constructen liene
tazes, assessments and other charges that may be levied or assessed upon or y
against said property belore any part o such taves. assessients and other theeeot as then required by faw and proceed to boceclose $his trost deed 0
charges become past due or delinquent and promptly deliver receiprs theretor the manner pronided in ORS S6.75 1o 456 794
to beneticiary: should the drantor lail to make payment of ANy (a1es, DSSess- 13
ments, insurance premiums. liens or other chargdes payible by drantor, rither
by direct payment ur by providing beneficiary with funds with which 1o
make such pavment. beneliciary may, at its option, make ravment thereol.
and rhe amount 50 paid. with interest at the rate sat orth in the pote secured
hereby, together with the obligations described in paracraphs § and 7 of this
trust deed. shall be added to and become a part of th.- debt secured by this
trust deed. without waiver of any rights arising from breach of anv uf the
covenants hereof and for such pavmerts, wth interest s alyresaid. the prop-
erty heremnbetors described as well as the grantor. soall be bound te the
same cxtent that they are hLound tor the payment ol the - -bligution herein
described. and all such payments shall be unmediately due a0 payahle with
out potice. and the nonpaviment thesent shall, at the optinn o the banelciary.
render all sums secured by this trust decd immediately due and pavable and
constiiute a breach of this trust deed.

. To pay all costs. lees and expenses of this trust ipcluding the cost
of title search as well as the other costs and expenses « { the truster incurred
in connection with or in enforcing this obhgation and . ustes « and attorney’s
fees acrually incurred.

After the trustee has comun nced foreclosure hy advertivement and
sale. and ar any time prior to 5 day s betore the date the trustee conducts the
sale. the grantor or any other person so privileged v RS 86 “%0 may cure
the detault or defaults. It the delault consists of a faiture to pav, when dur,
sums secured by the trust deed, the delault may be cured by paying the
catwe amount due ai the time of the cure orther than such portion as would
not then be due bad no default occurred Any other defauit that s capable ot
being cured may be cured by tendering the perlormance requised under the
wlidation or trust deed. In any case. in addition to c g the default or
Irfaults. the person eflecting the cure ~hall pay to the heneliciary all costs
nd erpennes actunlly incurred in enforcing the abligation of the trust deed
rogethes with tousten's and attornev's fees not ercocding the amounts provided
o daw

14 Otherwise, the sale shall be held on the Jdate and at the time and
nlace desidnated in the notice of sale or the time to which sard sale may
he postpaned s provided by law. The trustee may sell said property etther

parcel or and shall sell the parcel or parcels at

? f sh, payable at the time of sale, Trustee
¢ revury i ghee o arctend sy aetion o proseeding purporting to RN NSl 40 he rychnser it deed in Jorm ay rrquired by nw conseying
allect the security righis or powers of beneliciary or tresice, and in any suit. 1% Property o sold. bu deed of any matters of fact ChoiY. €xpress or im.
action or proceeding in which the beneliciary or trustee nay appear. including Y 3 "t any matters of fact sha e conclusive proof

0 2 ! " the rruthiulness thereof. Any person. excluding the trustee, bur including
any suit for the loreciosure of this deed. to pay all costs and expenses, in. he grantor and beneficiory, may purchase at the sale
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees. the Y. may p § >

amount of attorney’s fees mentioned in this paragraph | in a'l cases shall be
tixed by rhe trial court and in the event of an appeal trom any qudgment or
decree of the ftrial court, grantor further agrees to pav such sum as the sp-
pellate court shall adjudge reasoriable as the beneliciar ~ ot ftrustee s .ttor.
nev's lees on such appeal.

It is mutually ngreed thar

8 In the event that aoy portion or all ol eand peopera shall be taden
under the 1ght ol enuneot domam or comdermnation bem fieia-s shall Masve the
aght, af i s elect  to tegurre that all or am porteon 8 the momes pray abie
a3 compensation lor such taking, which are i ovcesa of the amount oo ed
tn pav all seasonable costs, expenses and attorney’s lecr nec asarihy praand o
meurred by grantor in such procecdings  shall be parl to fenelicoary and
applied by it tirst upon any reasonable costs and expenses and attornes s fees,
both in the trial and appellate courts, necessarily paid w it sred by hene.
ticiary in such proceedings, and the balunce applied .iwn t o indebtednes
secured hereby; and grantor agrees. at ifs own expease, 1o ta-e such actsens
and execure such instruments as shall be necessary in obtairing such com
pensation, promptly upon beneliciary s requreat.

9. At any time and from time to time upon weitten r-quest ol bene-
liciary. payment of its fees and presentation ol this desd and the note for
endorsement (in case of tull reconveyances. for cancellaticn ), w thout attecting
the linbility of any person for the payment of the indeltedne-s, trustee may

15. When trustee sells pursuant 1o the powers provided herein. trustee
~hall apply the proceeds of sale to pavment of (1) the expenses of sale. in-
fuding the compensation or the frusiee and a reasonable charge by trustee’s
stforney (21 ta the obligation secured By othe trust deed 3} ta all persons
Faving cevarded fiens subseguent fo the gnterest the frustee sn the trust
veed as therr mteerds Appear 1 the weidee o thesr paroanty amf () the
RIS At tRe Qrancoe or Be Aty sinvesue in anfereat entstled to egch
s g

16 Hewesworars masy feonr e o D apgniet 3 atwcessar or sucres
RuE fooany frustre nated herein o8 0 amy sancessos trustee appoanted herr
wides  Upon sin b appomntinent.  amd withouf conmsevame fo the sucCessor
Lustee, the latter shall be yested with Al title powmoer< and duties conderred
vpon any frustee Rerein named or appointed hereumier Esh stch appointment
and substitution shall be made by wiitten mdratent evecuted by beneticiary,
v hich., when recorded in (he mortgage tecords of the county or counties in
which the property s sitvared, shall be conclusive proct of proper appointment
of the successor trustee

17. Trustee accepts this trust when this deed, duly  erecuted and
a-knowledged is madr a public record as provided by law. fuster is not
ohligated to notify any party herrto of pending sale under any athee deed of
fust or of any action or proceeding in which grantor, beneliciary or frestor
saall be a party unless such action or procecding is brought by trustee

NOTE: The Trust Deed Act provides that the trustee hereunder m sy be eithar an ot mey, who is on ortive member of the Oregon State Bar, o bunk,
mder *he lows of Orggon or the United Stutes

or savngs and logn nsociation authorized "o do business

truyr company
a htle nsurance company authonsed 1 nure tle 10 reol

property of this siate. 13 subsidiones, affiliores, agents or tranches, the U~ited States v any agency thereal, or an aycrow agent ' emes wnae ORe 698 20 to 896 585




e

. i
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whornsoever.

The grantor warrants that the proceeds of
(a)* primarily for grantor's personal, fani
(b) for an organization,

the loan represented by the above described note and this trust deed
Iy or household purposes (see Important Notice below),
or (even if gran'‘or is a natural person) are for business or commercial purposes.

are:

This deed applies to,
personal repr ¢
secured hereby, whether

o iocludas the femi

inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
s and ig The term beneficiary shall mean the holder and owner, including pledgee. of the contract
or not named as a bene ticiary herein. In construing this deed and whenever the context so requires, the masculine

Stana)

ine and the neuter, and the singular number includes the plural. -
d year first apove writfeR.

ves,

IN WITNESS WHEREOF, said grantor has hereunto set ‘Y’
* IMPORTANT NOTICE: Dalete, by lining out, whichev er warranty (a) or (b) is
not applicable; if warranty [a) is applicable and the henaficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosuras; for this purpose use Stavens-Ness Form Ho. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

{1f the signer of the abova i1 @ torporotion,
uta the form ef acknowledaement onnotite.l

WLEDGMENT

state of _ CALYEORN A

Countyof _LO< ANGE LES V. A. SToWeELL ,

the undersigned Notary Public, personally appeared

Tosni PaTricik. Focc snectr and Ronr i€ Pecwees

X personally known to me

— provedtomeon the basis of satisfactory evidence

to be the person(s) whose name{s) —— ARE ____ subscribedto the
within instrument, and acknowledged that = THE9 ._ executedit
WITNESS my hand and official seal.

OFFICIAL SEAL

FPISTTTITSY
TR

P
Notary's Signature

e e e
. Box 4625 « Woodland Hills, CA 91364

Beneficiary

De not lase or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the lrustee for cancellafion before reconveyaonce will be mode.

— e —~
—_—

e

STATE OF OREGON,
County of Klamath

I certify that the within instrument
was received for record on the _1lthday
of .. APTAL . eerrrenennens 19880y
at ..9320.. o'clock .A.M., and recorded
in book/reel/volume No. .. MB86_ . on
page 6048 ... ......oras tee/file/instru-
ment/mic:o!ilm/recepﬁon No...60114.,
Record of Mortgages of said County.

___—__’——’—;’_——/—‘/
TRUST DEED

(FORM No. 881}

STAVENS.NESD LAW FUD. CO.- FORTLAND. OREK

Jothatrld\Pucanem I

.Ronnie.ipuccinell_i. .

SPACE RESERVED
FOR

Grar.tor

RECORDER'S USE

Boneticlary
iary _

AFTER RECORDING RETURN TO
Mar H. Spuller
HC 30, Box 127A
Chiloquin, OR 97624

7y s A%

Fee:

Witness my hand and seal of
County affixed.

..*«Evelmjiehn,.._L}onnr,y..ﬂlerkm..

NAME
$9.00 By -

TITLE

/L7 f717. i L - Deputy
< . o id




