E

DhE R M
%% YL FORM No. 881-—Oregon Trust

{

>y

v

pom

00
RUST DEED

-]

* e0i1s T

T T A H

February.
AT e T

THIS TRUST DEED, made this ...........24th _day of .

........ - cseeaney

., as Trustee, and

as Grantor, .. ASPEN. TTTLE. & FSCROW,. INC.....an.0xe

on. Corporation

as Beneficiary, C A
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of. sale, the property
in Klamath ..County, Oregun, described as: cro '

Iot 46, Block 22, Tract #1113, ORH3ON SHORES - UNIT #2, in the County of Klamath,
State of Oregon. )
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together with all and singular the tenements, hereditanents and appurtenances and all ather rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues anc’ profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ONE THOUSAND TWO HUNDRED SIXTY AND NO/100-

($1 ,260.00) Dollars, with interest thereon according fo the terms of a prornissory
note of even date herewith, payable to beneficiary or oider and made by grantor, the final payment of principal and interest hereof. if

not sooner paid, to be due and payable at matur)_ty Qf note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or anv part thereoif. or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without ficst having btained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations securee by rhis instrument, irrespective ol the maturity dates expressed therein. or
herein, shall become immediately due and payable.

The above described real properly is not currently usad for agricultural, timber or grazing purposes.

fa) cors nt ta the making of any map or plat of said prope-ty: (b jon mn
Srantiny any easement or creating any restrction thereon, ) roin oanoapy
cabordination or other agreement altecting this deed or the lten o chacse
thereot +d) reconvey, without warranty., all or anv part of the pooapertn The
pruntee 10 any reconveyance oy be described s the  pecsen or persans
legally ei-titled thereto.” and the recitals there n of any e~ or tacts shall
be confisive proof of the truthtulness thereof. Truster s fees for any of the

. To comply with all laws, ordinances, regulations, covenants condi.  “ervices nientioned in this paradraph shall be not lews than §5.

tions and restrictions alffecting said property; if the beneliciary s requests, to 3 . Upon any de'ault by grantor hereunder. benchciary mav at any

time without notice, either in person, by adent or by a receiver to be ap-
pointed Ly a court, and without regard to the adequacy of any security for
the ind~bredness hereby secured, enter upon and rake postession of said prop-
erty or any part thereof. in 1ts oun name sue or otherwise (ollect the rems,
issues an.d prolits, including those past due and unpaid, and apply the same,
To provide and continuously maintain insurunce on the biildings  lras casts and expenses of operation and collection. inchiding «easonible atior-
now or herealter erected on the said premines against losa or dymage by hir- ney's lee  upon indebtedness secured hereby  and in such onder as bene.

determine,

and suych other hatards as ghe.l mf jury  ma jom Lieytoy (0 _far \e gogquize, an ficeary oy
an amount not less than SfUlI RELEALIE VALUe" ", itren in 1. The entering upon amd takingd possession of sl propeety. the

companies acceptable to the beneliciary, with loxs payable to the latter; all coflection ol such rents, ssges and probits, or the paocreds ot fne omd other
policies of insurance shall be delivered 1o the beneliciary as socn as nsured; insuram ¢ policies or compensation or awards for gy taking or damate o} the
it the drantor shall lail for any teason to procure any such inwwance and 1> praperty. and the application or release theret av aforesaid. shall not cure wr
deliver said policies to the beneticiary at least fiftren days prior o the expira- watve any detault or notice of detault heteumder or mnvalidate any act lone
tion of any policy of insurance now or herealter placed on s 1d  huildings, pursuant fo such notice.

the beneliciary may procure the same at grantor's expense The mount 12. Upon detauli by

To protect the security of this trust deed. granrcr agrees:

1. To protect, preserve and maintain said property in g4od condition
and repair; not to remove or demolish any building or improvestent 1hereon.
not ta camrmit or permit any waste of said propesty.

2. To complete or restare promptly and in good and wark nanike

1an any building or impr which may be constructed damaged or
destroyed thereon, and pay when due all costs incurred therelor.

join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for lilind same in the
proper public olfice or offices, as well as the cost of all lien ssarche. made
by filing officers or searching agencies as may be deemed dewrablr by the
benelicw‘ry.

Srantor in pavment of any ndebtedoess secured

collected under any lire or other insurance policy may be apphsd by beneh-
ciary upon any debtedness secured hereby and in such order is beneliciary
may determine, or at option of beneliciary the entire amount s« coliected. or
any part thereol, may be released to grantor. Such application o. relvase shall
not cure or waive any default or notice of default hereunder or .nvalid.ite anv
act done pursuant to such notice.

5. To keep said premises iree Irom construction lens .wd t. pay all
taxes, assessments and other charges that may be levied or assessed wpon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary, should the grantor lail to make payment of any taxes assess-
ments, insurance premiums, liens or other chardes payable by grantor. either
by direct payment or by providing beneficiary with funds with s hich to
make such payment, beneficiary may, at its option, make pavment rhereol,
and the amount so paid. with interest at the rate set forth in th: nots secured
hereby . together with the obligations described in paragraphs 6 ind 7 of thrs
trust deed. shall be added to and become a part of the debt s cured by this
trust deed, without waiver of any rights arsing from breach «f ary of the
covenants hereof and tor such payments, wth interest as afores.id. the prop-
erty hereinbetare described, as well as the gdrantor, shall be bSound to the
same extent that they are bound for the payment of the obligatior heremn
described. and all such pavments shall be immediately due and payakble with-
our notice. and the nonpayment thereol shall at the option: of the benpetictary .
render all sums secured by this trust deed immediately due anc payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses of this trust inch ding “he cost
f title search as well as the other costs and expenses ol the rristee -ncurred
in connection with or in entorcing this obligation and trustee's and oorney s
fers actually incurred . i
. To appear in and defend anv action or procecding purparting to
atfect the security rights or powers of beneliciaty or frusice; and i oany awr,
action or proceeding in which the beneficiary or trustee may apy ear. includnd
any suit for the loreclosure of this deed, 1o pay all costs and experses,
cluding evidence of title and the baneliciary's or trustee’s attort ev’s tres, the
amount of attorney’s fees mentioned in this paradraph 7 in all cases hall be
lired by the trial court and in the event ol an appeal lrom am judgnent o
decree ot the trial court. grantor further ageees ro pay such sum as the ap
pellate court shall adjudge reasonabie as the beneticiary's or [-ustee s attor
ney's fees an such appeal.

It is mutually agreed that:

8 In the avent that any partion or all of sani propecty hall e token
under the right of emunent domam or candemnation, benchewary hall 1-3ve the
ridht, of 1t so elects, to require that all or any pastion ol the o onmie: vay
ws compensatsn for s h tahingd which are o recesy of the augcnne eguaired
te pay all reasonable coats, expermes and attorne e fees necoranh pand o
incurted by grantor an s procecdings, shall be panf to honele sy and
apphed by ot lirat upon any teasonoble costs and esprnses amd atlosie, s tees,
hoth 1n the trial and appellate courts, necessardy paud o1 ncy tedd v been
ticiary in such proceedings, and the balance appiwd upon the indrfedness
secured hereby; and grantor agrees af s ona cypense, o takse such actions
and execute such instruments as shall be necessary in obtuini it s h com
pensation, prompth upon beneticiaty's request

9 At any time and fromt tune (o time upon written remest | bene
ficiary. payment ol its lees and presentation ol this deed and the ote tor
endorsement ¢in case of full reconveyances, lor cancellation). wa hout Hectir
the hability of any person lor the payment of the indebtedness . friccee may

hereby our in his perlormance of any agreemment hereunder. the ben-ficiary
declare .l sums secured hereby nunediatels due and pasable In such an
event the beneficiary at his rlection may proceed 1o foreclos this frust dend
in equity ax a mortgage or direct the frustee to joreclose this trust deed by
advertisernent and sale. In the latter event the brneficiars or the trustee shall
execute und cause to be revorded his written notice ol detault and his election
to seli rhe sard described real property ta sarsfy the obligation secured
hereby  shereupon the trustee shall hic the time and place of sale. give notice
thereo! s then reguired by Jaw and proceed to. foreclose this trust adeed in
the manner provided 1n ORS N6 715 to 86 795,

'} After the trustee has cormnmenced toreclosure by advertisement and
sale, ard at any time prinr to 3 days before the date the tru-tee conducts the
sale, the grantor or any other person sn privileged hy ORS 46 3. may cure
the delavilt or delaults. 1} the default consists of a failure to pay. when due,
sums seured by the trust deed. the default may be cured by paving the
entire arount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that s capable of
being (ured may be cured by tenderind the periormance required under the
obligatron or trust deed In anv case. in addition to curing the default or
delaulr~, the person ellecting the cure shall pav to the beneliciary all cnste
and exp. nses actually incurred in enforcing the obligation of the trust deed
;)oge’lhe' with trustee’s and attorney’s fees not exceeding the amounts provided

3y Jaw

. Otherwise. the sale shall be held on the date and at the time and
placs designated in the notice of sale or the time to which <aud sale may
be postponed as provided by law  The trustee man sell said property either
in one parcel or in separate parcels and shall seil the pareel or pareels at
auction to the highest bidder lor cash, pavable 1t the time of sale Trusee
shall detiver to the purchases sta deed mn torm as requiced by law conveving
the property so sold, but without any covenant or warrants . express or bn
plied. The recitals in the deed of any matters of tact shall be conddusive poeof
ol the t-uthfulness thereof Am person. ercluding the rustee  but including
the granror and beneticiary . mas purchase at the sale

15, When trustee sells pursuant to the powers provided herein, trustee
shall «nply the proceeds of sale to pavment ol 11) the expenses of sale. m-
cluding “he compensation ol the trustee and a reasonable charge by trustee's
attorney (23 to the obhgation secured by the trust deed, (i) 1o all persons
having :~corded liens subsequent o the interest of the trustee i the trust
deed @ their nterests may appear m the order of thew priotity and (4) the
surpiu~ o anyv  to the grantor or to his s essor in interest entitled to such
surpls
6 Bencticiary may from mme (o Lume appoint i sucCrssor 06 SUucces
wsrs 1o ny fruster named herein o to any sucvessor (rustee appeomted here.
andee  [pon such appeaniment and  withent aHECran0r
toursfee he latier shal e veafed werh all title, poavers and duties conlerved
(L) At fruster Becotnr painaed ve appointed berevnder Kach v o sppeantonent
and suiniution shall be made by wiitten instrament executed by benelicrary,
which when tevorded an the mortgage tevards ot the oounits of counfies n
which the property i utuared shall be conclusive pran? of peoper apsantimeng
of the successor fruster

comievanee fo the

17 Trustee accepts this trust when thi deed du's ervecuted and
ackmon le dged 1« made a public 1ecord as provided by law  Trastee is oot
obligat~d to notity any party heeeto of ,wnt[vnf sale under any othee deed of
trust or ol any action or proceeding in which geantar, benelwinsy or trustee
shall b= 4 party unless such action or proceeding s braught by trastes

NOTE. Tha Trust Deed Act provides that the trustes hereunder must be 4 her ar atrorncy, why is an octive member of the Oregon State Bar. o bonk, tiust company
do business under the lows of Crogon or the Jnited Stotes, a nutle .nvignie <compony authorized ta nauir hitle to inal
gency thersof, or on escrow opgent licensed under ORS 696 505 to 696.585.

of S0viNGE angd loan ossocwtion suthonzed 1o
property of tha state, its subsidicr.es affiliates, agents or branches

the ' 'nited Siates or ony
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.. .The grantor covenants and agraees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, le,
personal representatives, successors and assigns. The term beneficiary shall me
secured hereby, whether or not named as a beneficiary herein. In cons
Sender inel

gatees, devisees, administrators, executors,
an the holder and owner, including pledgee, of the contract

x truing this deed and whenever the context so requires, the masculine
s the femi and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, saicl grantor has hereunto set his hi':_)nd the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lend; 9 Act and Regulation Z, the
beneficiary MUST comply with the Act and Regula king required e
discl ; for this purp use Stevens-Ness Form INo. 1319, or equivalens. I
If compliance with the Act is not requirad, disregard this notice.

{If the signer of the abave Is a carporation,
use the form of acknowledgemaent opposite.}

STATE OF SH¥XSK, CALTFORNTA ) STATE OF OREGON, )
. . e ) ss. ) ss.
Countyof ARS ArGeles ) County ot )
This instr ent, was ack, ledged before e on This instrument was acknowledged before me on
Aﬁ&aﬁt&é‘.&"'fa@,@_ » by 19 . by
%y, ROLQRFICIAT SExds | as
T8 .., ARLENE PATER ' ot
NOTARY pUBLIC & CALIFORNIA
| 105 ANGELES COUNTY J LD S
My comm. expires SEP 9, gdov R / 3“'}:— A~
Wwwagztary Public & ):'XI.Q@Q.( Notary Public for Oregon
(SEAL) California (SEAL)
My commission expires: 9. s P ,d> My commission expires:

REQUEST FOR FULL RECONVEYANCE

Ts ba vied only when obligations have been paid
TO: . . . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. Yeu hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: B T 1
V .Benéliciary
De not {oss or destroy 1his Trust Deed OR THE NOTYE which i} sacures. Both must bo delivered 1o the trustes for i before y will be made.
TRUST DEED STATE OF OREGON, .
(FORM No. 881) Countyof ... Klamath ;
STEVENS-NESS LAW PUB. CO.. PORTLAND ORE. I Cel'tify fh&t the Within inst!ument
was received for record on the .. 11thda y
Robert L. wWalters pril.. . . ..19..86
)_. o'clock . A_M., and recorded
""" T Grantos” SPACE RESERVED in book/reel/volume No. ..... M86 _on
rantor . .
FOR page ....6054 or as fee/file/instru-
- mxgaretH.Sp\uler RECORDER'S USE ment/microfilm/reception No60118,
Record of Mortgages of said County.
Bensticiary W:tn.ess my hand and seal of
County affixed.
AFTER RECORDING RETURN 70
Margaret H. Spuller Eyelyn.Biehn, County Clerk
HC 301 Box 127A N/A? R / TTLE
Chiloquin, QR 97624 By .. /%% % wo. L2 Deputy
i.a : I : .-

— ol nt I ez .. . Fee:. $9-_00_:.;- I




