ushandfand ‘wife! and JJ Bruce Owens ‘aid:
SR : T : -

£x i

§iST T FET i esr 1 tom g oe

“t’a)e‘s_lgfﬁ‘ated’ as Mortgagd®s, 4Hd' The Feddral Land Befnk of:Spakatie, H: corporation organized and eﬁ§ﬁng
d;. ;A‘ctrof“-/l971,t with its principal place of business in the City of Spokane, County of Spokane,
hereinaftér designated as Mortgagee. WITNESSETH:

records of _*¥Klaparh': » 4:Céunty, State of ____Oregon

i:_‘deﬂ"'asinsh'umg%No'-’;"J}Sgp ciro in Book _M=79 of Mortgages,
it page: 2837/ siof > *Klamath S
l\gorfjgagor‘s, or their predecessors ‘in interest, mortgaged

11 > _'(tj).‘ he Federal :Land Bank of Spokane, a corporation, the
property described therein(};effgx;e:rgge to which mortgage as. so recorded is hereby made for the terms thereof,
e description of said property;and; - 1“,\,””1' B e s rep E -

H T §
. Sy
- ~tont N L . .
UEREAS, Thereds owing Mortgagee upon the debt secured by:said mortgage the aggregate sum of -
i 3"95515‘8_2*' _asof __Janiary 1 ‘ , 19 8‘6‘ , ‘being the date as of which thig agreement is
‘»?i%';l«.}{é!;% Yof B G556 1OL (14 Ted 8 abor s Sasn i Lite ) -
REAS, Lhe Mortgagars desire that thesaid-indebtedness bereamortized; - . . T
re QW THEREEORE, In consideration of the premises.and;the:mutualpromises of the parties hereto it is agreed:, .-
" That the said ‘total sum now owing under said mortgage, as hereinabove set forth, with interest from the date
- as-.of which. this-agreement -is- effective at the rate ¢f _12.25% per annum on an amortization plan, shall be
paid as follows:
- f_Iréi:’ei'gst on the aggregate sum.shall be payable on the first day-of _._January ,19 87, and
——1=__ 'annually theréafter; the agyregats sum shall be payablein __ 4  installments of principal and interest
of Thi Lfeen: s4 d-Three Hundred: Eighty Fivergnd =91 /100 ———— DOLLARS
each,'the first installment being payable on the first day of " Tanuary ,19_87 |, and an installment
gging; paxable on each spcceeding~inter¢%st payment date to and including the first day of January, 1990 ,
and:a final installment of the balance uhpdid on the first dayof ___ January, 1991 , unless
!;h;b%(lqbt‘, shall be- matured soonerby-extta payments. SR

The Mortgagee may, from time to {ime. establish a higher or lower rate of interest which shall then apply to
the unmatured balance of the debt evidenced hereby and shall remain in effect until a different rate is established.
Such different rates shall be established in accordance with the provisions of the Farm Credit Act of 1971 and
the regulations of the Farm Credit Administration as then existi ng.

The non-payment when due of any sum, principal or interest, shall cause the assessment of default interest and,
if provided in the original mortgage, late charges. The default rate after the effective date hereof is the interest
rate from time to time in effect for this loan, plus two percent per annum. If applicable, the late charge after the
effective date hereof is five percent of the installment. After acceleration of the secured obligations, the entire amount
due and payable shall thereafter bear interest until paid at the default rate which was in effect at the time of
acceleration. : “

Any Mortgagor hereof may at any time pay any amount of principal hereon in advance of its maturity. Unless
the Mortgagee otherwise elects, any such payment shall operate to reduce the balance owing and to discharge the
debt evidenced hereby at an_ earlier date. but shall not alter the obligation to pay full installments periodically
as above provided until the debt is paid in full. . N

In consideration of the change in terms of payment herein provided, Mortgagors hereby covenant and agree to
pay the said aggregate amount unpaid under the terms of said note and mortgage, with interest at the rates specified
herein, at the times and in the amoun"s as above set forth, it being expressly agreed that if Mortgagors were not
heretofore personally liable under said note and mortgage they hereby assume and agree Lo pay the debt owing
thereunder, and to perform each of the other agreements therein named.

The 'said mortgage and the lien thereof ( except as to any property herétofore released therefrom of record) and
the note secured thereby, as the times for payment are hereby changed, are continued in full force and effect in
each of the covenants and agreements therein contained; and- mortgagee may at its option declare the entire
iridebtedness due and payable upon default in the payment of any, of the sums secured. when due as so specified,
or for any other cause for acceleration of raturity specified in'said mortgage.

Mortgagee hereby expressly reserves .1l] rights against sureties, guarantors and all parties liable for the payment
of said indebtedness, and any persons who may have any interest in or lien upon any or all of the property so
mortgaged; ‘'who do not consent hercto, and the right of itself and of all such parties to maintain any action on
the original note and mortgage necessary Lo preserve such rights: All rights of any one against whom rights are
héréinreserved may be enforced as if this agreement had not.?been-?j%‘ade.

LR IR A ) m A . D R s ) PR RUEATNIN =1 ¢ (N S T R o
g‘hg’?NﬁJ’r]t'gé‘gﬁbf'g and all other persons hefeafter becoming liable for the payment of the above dgh_t.,'cg};]sqnt to

allindulgences, extensions, renewals and reamortizations granted or permitted by the Mortgagee. i

7 Thls agreement, is for the benefit of aiid binding upon the hf‘é:ifs,\representatives, successors and assigns of all
partiesiexecuting the same, respectively. ' = : S =t :
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E. Mar:l.e/Owens
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Mortgagors
THE FEDERAL LAND BANK OF SPOKANE

Christy C stel Authorized Agent

Mortgagee

e

1

STATE OF__ Oregon

Coknty of__landn

Al.é . : T B i -
) ,»;,On this__. .:25th.. day, of ... Maxch . —,19.86. .. hefore me personally appeared

_‘.m,

James M. Hubbard and Mar-;orle A. Hubbard

Feir %

R H S -

know:;,tol me to be the person(s) descnb-ad in and whose. name(s)__a.r_e___ subscribed to and who executed the

Wlﬂ!lgl mgtrument and acknowledged to me that___they: executed, signed and sealed the same as___ thedr.. ...
free d voluntary aet and deed for the uses and purposes therein mentioned. ' ,

RISl

Wi ';‘NESS my hand and notarial seal the day and year last above written.

. % %Lg

Notary Public in and for the State of

Resxdmg at Klamath Falls

R

My commlssmn explres _Oct. 30, 1988

STATE OF  OYegon

IR S S [
Coun::); of;  Klamath . e

Ou; Fhis otk . - day off 'April - 19 867 before me personally appeared
J "Bruce Owens and E. Marie Owens, known to me to be the person(s) described in and whose
namés; aretsibscribed to and who executed the within instrument and acknowledged x*to.»me - ,\
‘tﬁgtéﬁ:ﬁey FeXeSh T ed e e e AN | SEHTBAN PHER S e 35" eir free and voluntary act and“deed -
fo?' ‘the uses and purposes therei.n mentioned. RIS
RETRFSU A RIRNTRE

WITNESS my hand and notarial seal the day

Return to:

.rInterstate Federal ‘Land Bank Assn ) Notary l:ublic ip aRd £6r the State of
s IOV bl tResTdiaglal) (30 Kisnath Falls

1amat F S -My! Commi’ “EXPI'E§ Oct. 30 1988
e g ) ; 0 —30,

ET G

STATE OF OREGON COUNTY OF KLAMATH:

. . ,

Filed for record at request of the A 1ith ay

of April : AD,19_86 at _11:38  oclock _A M., and duly recorded in Vol. __M86 .
of ______ ____Mortgages on Page __6152

Evelyn Biehn, County Clerk /
FEE  $9.00 By T s Nty




