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LIVING TRUST

SUMMARY

THIS TRUST AGREEMENT is entered into by and between CHARLES F.
BRESLIN and JUNE S. BRESLIN, of Ventura County, State of california,
hereinafter referred as ngettlors," or separately as "Husband" or
"wife," as the case may be, and "Trustees."

Reference in this Trust to the vrrustee” shall be deemed a
reference to whomever is serving as TPrustee or Co-trustee, whether
original, alternate Or successor.

The initial primary beneficiaries of this Trust Estate shall be
CHARLES F. BRESLIN and JUNE S. BRESLIN.

The effective date of this Trust Agreement shall be OM/ Z‘fl,

19 94

I. ORIGINAL AND SUCCESSOR TRUSTEES

A. Original Trustees.

The original Trustees under this Declaration of Trust shall be
CHARLES F. BRESLIN and JUNE S. BRESLIN, to serve with all of the
obligations, powers, and authority contained within this Trust
Agreement.

B. Death or Resignation of Original Trustee.

In the event of the death of CHARLES F. BRESLIN, or if for any

reason whatsoever he ceases to serve as Trustee hereunder, the

Settlors nominate and appoint JUNE S. BRESLIN to serve as Trustee

hereunder without the approval of any Court.
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in which received (or the form to which changed by reorganization,
split-up, stock dividend or other like occurrence) any securities or
other property the Trustee acquires under this trust, it being the
Settlors' express desire and intention that the Trustee shall have
full power to invest and reinvest the trust fund without being
restricted to forms of investment that the Trustee may otherwise be
permitted to make by law; and the investments need not be diversified,
but shall be reasonable in light of then existing circumstances.

(2) To Retain Property. To continue to hold any

property, including any shares of the Trustee's own stock, and to
operate at the risk of the ftrust estate any business that the Trustee
receives or acquires under the trust so long as the Trustee deems
advisable.

(3) To Manage Securities. To have all the rights,

powers, and privileges of an owner with respect to the securities held
in trust, including, but not: limited to, the power to vote, give
proxies, and pay assessments; to participate in voting trusts, pooling
agreements, foreclosures, reorganizations, consolidations, mergers,
and liquidations, and, incident to such participation, to deposit
securities with and transfer title to any protective or other
committee on such terms as the Trustee deems advisable; and, to
exercise or sell stock subscriptions or conversion rights.

The Trusitees are authorized to buy, sell and trade
in securities of any nature, including short sales, on margin, and for
such purposes may maintain and operate margin accounts with brokers,

and may pledge any securities held or purchased by them with such
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assets of the trust at the fair market value as determined by an
independent appraisal of those assets; and to sell property to the
trust at a price not in excess of its fair market value as determined
by an independent appraisal.

(10) To Borrow. 7o borrow money, and to encumber trust
pProperty by mortgage, deed of trust, pledge, or otherwise,

(11) To Commence or Defend Litigation and to

Compromise. To commence or defend, at the expense of the trust, any

litigation with Tespect to the trust or any property of the trust
estate as the Trustee deems advisable, and to compromise or otherwise
adjust any claims or litigation against or in favor of the trust.

(12) To Insure. 7o carry insurance of such kinds and
in such amounts as the Trustee deems advisable, at the expense of the
trust, to Protect the trust estate and the Trustee personally against
any hazard.

(13) Dpistributions. To partition, allot, and

distribute the trust estate, on any division or partial or final
distribution of the trust estate, in undivided interests or in kind,
Or partly in money and partly in kind, at valuations determined by the
Trustee, and to sell such property as the Trustee deems necessary to
make division or distribution. 1In making any division or partial or
final distribution of the trust estate, the Trustee shall be under no
obligation to make a Pro rata division, or to distribute the same
assets to beneficiaries similarly situated; but rather, the Trustee
may, in the Trustee's discretion, make a Non-pro rata division between
the trusts or shares distributed to such beneficiaries, provided that

distributions have equivalent or proportionate fair market values.




(14) Power of Individual original Trustee to Bind
Estate. So long as both of the original Trustees are serving as
Trustees hereunder, either of them shall have the power to pind the
trust in any and all transactions, including, but not limited to (1)
collecting receipts; (2) paying disbursements; 3) securing assets;
(4) writing checks and making withdrawals from bank accounts; (3)
purchasing, selling and pledging gecurities and other property: and
(6) exercising any power conferred on the Trustees pursuant to the
terms of this peclaration of Trust. Furthermore, any actions taken by
either or pboth of the original Trustees which exercise any of the

powers granted in this paragraph may be relied upon by third parties

doing business with either or both of the prustees.

gxecuted at ngﬁg/z,,z_ H;Zék . california, this 27

day of yﬁﬂ v 19_9_1/-

state of california )

county of fos ;443@[~e5

)

n OC@IJ?(‘L 29 , 19 8 f, pefore me, the undersigned, 2
Notary public in and for said State, personally appeared CHARLES F.
BRESLIN and JUNE S. BRESLIN, ally known to me or proved to me on
the basis of satisfactory evidence names are
subscribed to the within instrument and a Y executed
the same.

WITNESS my hand and of ficial seal. . OFFICIAL SEAL
> JEFFREY MOLEVER

£ P.
YT\O{ala#l»v o=l Public-Cailtornia
T A e 3 108 ANGELES COUNTY
Notafy 1icl in and for
said County and State




DECLARATION

1, Te FEREN £ _/_2, OLgvg@ state and declare:

1. I am an attorney 1icensed to practice 1aw in the state of
california.

2. At the request of the BRESLIN family I have prepared a revocable
1iving trust with accompanying pour—-over Wwills which were executed by
CHARLES F. BRESLIN and JUME S. BRESLIN on DC%AQK zqg .19 _éj{_

3. said documents are still in force and effect and have not been
amended .

4. nttached hereto and incorporated herein by reference are pages
demonstrating the Declaration of Trust, the Order of Trustees, powers
granted to the rrustees in regard to purchasing and selling of
securities, and the Execution page.

5. 1 declare the foregoing statements to pe true and correct under

penalty of perjdry.

’
rxecuted this Z4 %E‘ day of Ot aber , 19 83 , at

e

\AlOOoelgﬂa( H;//_s , california.
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