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DATE: ADril 2, 1986
\L\'\\
PARTIES:

Gerealg D. Watson and Bonnie J.
—_Gere¢

Watson husbang and wife
—_— .

BUYER

LENDER

Departmant of Veterans " Attairs
Attn: Tax Section,
700 Summer Street, N.£.
THE PARTIES STATE THAT:

Salem, Oregon 97310-1201
1. Seller owes Lender the gept shown by:

(@) A note in the sym of $~ZEL._LQQ__(LO_ dated

date, ang recordedin the office of the county recorgj

W. 19 ___78 which note is secureq p

ng officer of \Klama_t_h\ county, Oregon, in Volume/BemﬂEmt—-MlB\
on \QC.thP‘LB\' 19_78 .
(b) Anotain the sum of S\ \ 19
..
o date aqd recorded in the off;

ice of the county recordlng officer of

—_—

(©) Anoteinthe sumof §

\.dated
- 'Ihé'sa‘r’ne"date.
H o

y a mortgage of the same

—_—

{d) and further shown by —_—

in this

agreement the items Mentioned in (a), (b;

), (c), and (d) will bg called "security document” fro
2. Seliar has soid ang Conveyed (or js about to sgy and convey) to By

eller and Buyer have asked Lendgr to release
Seller z@nd bought b

yer, all, or g portion, of
Selle- from further liability under

Y Buyer is Specifically described a¢ follows;

The weg

Mment. Both
ing soid by
PLEASANT HOME
n the office

FOR THE REASONS sgr FORTH ABOVE, ANp IN con SIDERATION OF
BUYEB AGREE AS FOLLOws:

UNPAID BALANCE of SE

THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
lance op the loan being ag

CURED OBLIGATION

Sume
SECTION 2,
SR T RN

d is $\2LM asof_March 24 . 19_86_
RELEASE FROM LIABILITY
Sellar Is'pereb ’

Y released from further labiti

SECTION 3, ASSUMPTIQ,

ty under or on account of the Security document,
N OF LiABILITY




SECTION 4. INTEREST RATE AMD PAYMENTS

Theinterestrateis __Var iable (indicate whether variable or fixed) and will be _9.86 _ percent per annum. If this is a variable interest rate
foan, the Lender can periodically change the intarest rate by Administrative Rule. Changss in the interest rate will change the payment on the loan.

The initial principal and interest payments on the loan are $ 216 to be pald monthly. (The payment will change if interest rate Is
variable and the interest rate changes.)

The payments on the loan being assumed by thi:s agreement may be periodically adjusted by Lender to an amount that will cause the ioan to be paid in
full on the due date of the last payment.

SECTIONS. DUE ON SALE **

Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However transfer or sale to the original borrower, the surviving spouse. unremarried former spouse, surviving
child or stepchild of the original borrower, or to & veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
doas not count as a sale or transfer for purpose s of the provisions of this paragraph.

*» This law has been suspended until July 1, 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
underthe 1983 “Due on Sale" iaw. However, “ransfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987.

SECTION 6. INTERFRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. if this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS
To the full extent permitted by law, Buyer waives the nght to plead any statute of limitations as a defense to any obligations and demands secured by or

mentioned in the-security document.
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eorge &/ Watson

BUYERY )y R7A SELLER

Bonnie J. Wats
STATE OF OREGON

o ) ss p—— -
coumyog,/\///—/#"’lﬂ« T ) AP, 5 19_GC
. . “.;“..unc, 1 - .
Personally appelar'é‘d,ghe above named Cenpro TP Gimrsoal :’;o A AL cem T (e T5 o/
‘and acknowledged th&-foregoing instrument to be his {their) voluntary act and deed. Cemcnge L U DTS 4l

AR e . B ‘
] \,; L S Y S E Before rnéQ/a 27 f S’/ (M R
: c E ‘ ) Notary Public For Oregon
- ; My Commission Expires: ///,;3 (¢/€7
STATE:OF OREGON >

~ =

"COUNTY OF <0 18
WY OF v

o

Personally appeared the above named
and acknowledged the foregoing instrument tc be his (their) voluntary act and deed.

Before me:

Notary Public For Oregon
My Commission Expires:

DIRECTOR OF VETERANS' AFFAIRS - Lender

By:
Curt RT Schnepp
Manager, Accounts Services
STATE OF OREGON

: ) s : i
COUNTY OF Marion ) April 2 86 e m

19

Personally appeared the above named Curt R. Schnepp SIS S o P
and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Diractor of Veterans’ Affairs, andrthat his (her)
signature was his (her) voluntary act and deed. o

-

STATE OF OREGON, Before me: _V{’/;Ce'é{;b // / ) ﬁ%

“Notary Public

S8, .
EC O,u!n'ly ()ij!fl'x:mtilh ‘ o - My Commission Explres: 3 /16/87

Filed for record at request of:
AFTER SIGNING/RECORDING, RETURN TO:

on s _1ith_ day of April _ A.D., 1 86 DEPARTMENT COF VETERANS’ AFFAIRS

at . 3:20 =~ oclock ._B___M. and duly recorded OREGON VITERANS CUILDING
inVol. ___MB6  of _Mtgos.  Page 6184 . 700 Summer St NE

Evelyn Biehn, Cgunty Clerk / ~ ¢ Salem, Cregon 97310-1201
By /),;4», &4;;, %,_? : <7
Deputy. ————

Fee, $9.00




