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THIS AGREEMENT, made and entered into this _9th ___day of April 19_86 _ by and between
ZARCO, INC.

hereinafter called the “Borrower(s)’’ and WESTERN BANK, an Oregon banking corporation, hereinafter called the “Bank”':

WITNESSETH: On or about the _8th day of June 19_83 _ the Borrower(s) {or the original
maker(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that certain promissory note in the
sum of $_40,000.00 . Payable in monthly installments with interest at the rate of P+2% % per annum. For the
purpose of securing the payment of said promissory note, the Borrower(s) {or the original maker(s) if the Borrower is an
assignee of record) did make, execute and deliver to the Bank their certain Mortgage or Trust Deed, hereinafter called a
“Security Instrument”’ bearing date of __ November 2 1983 conveying the following described real

property, situate in the County of _Klamai:h State of _Qregon to-wit:
. . ) g

See attached descriptien
P

o4

i ]
o

which Security Instrument was duly recorded in the records of said county and state.
- There is now due and owing upon the promissory note aforesaid, the principat sum of _Thirty Three Thousand
. One Hundred Ninety One and 60/100%* * * % * % * DOLLARS ($_33.191.60 )

together with the accrued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
= the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise.

- NOW THEREFORE, in consideration of the premises and of the promises and agreements hereinafter contained, the
. -parties hereto do hereby agree that the balance now due and owing on the promissory note hereinabove described shall be and
_is payable in monthly installments of Five Hundred Twenty and 07/100% % % % % * % % %

f “DOLLARS ($_520.07 ) each, including interest on the unpaid balance at the rate of 13.0 %

“ perannum. The first instaliment shall be anc is payable on the _ 10tk day of May 1986 . anda
like installment shall be and is payable on the _10th day of each month thereafter until the principal and interest are fully
paid, except that the final payment of principa! and interest if not sconer paid, shall be due and payable on the — . __day
of April 10 1988  If any of said installments or either principal or interest are not so paid, the entire
balance then owing shall, at the option of ths Bank or its successors in interest, become immediately due and payable without
notice.

Except as herein modified in the manner and on the terms and conditions herein stated, the said promissory note and
Security Instrument shall be in full force and effect, with all the terms and conditions of which the Borrower(s) do agree to_
comply in the same manner and to the same extent as though the provisions thereof were in all respects incorporated herein and
made a part of this agreement.

IN WITNESS WHEREOF, the Borrower(s) have hereunto set their hand{s) and seal(s} and the Bank has caused these
presents to be executed on its behalf by its duly authorized representative this day and year first hereinabove written.

ZARCO: INC. —
% N7 WESTERN BANK

Edward R.  Signature of Bhsrower Zarosinski
Vice President and Treasurer Klamath Falls

Signature of Borrower ¢
8y C 77 natn ol

. Authorized Signature
IL Officer

State of Oregon

County of _Klamath

_)
} SS:
_)

—_ e

Personally appeared the above named _Edwar R. Zarosinski

-

and acknowledged the foregoing instrument to be their voluntary act and deed. Before me:

Return to: Western Bank g’, :
P.0. Box 669 OEQ//%a/LCAQ

Klamath Falls, OR 07601 Notaerlic for Qregon
My corffmission expires ___7- .2{z" y7

RE-28 5/80




CRIPTION

' 6205

A el of 1ang situnted in Scetjons 29 uand 30, Tawnship 37 Soutl, Rumpere 9
East of the Willamette Meridjan, Klamath County, Oregon, more particularly
described us follows:

§
£

Commencing at the Northeast corner of Section 30, which marks the beginning
i n; thence South 02° sh+ ogn East, a distance or 729.58
dirt roag known i

. section of the Nort
Sections 29 apg 30; thence South 02° 5hk' 28" East a distance of 385.00 Teet;
thence North 88° L8 32" yest. to an interscection vith the West line or the
SE% of the NE or said Secticn 30; thence in 8 Northerly direction to the
Northwest corner of the NB% of the NEX of said Section 30; thence in an
Easterly direction to the point of beginning.

feet in widt)y lying 30.00 feet on each side
ne along existing roads in Sections 29, 30 ang 19, Townzhip
37 South, Range 9 LEust of the Willamette Meridian, Klomath County, Oregon,
the centerline of which are more riarticularly geseirbed as follows:

Commencing at the Southeast ccrner of said Section 29; thence North 88° o7

W Wer, alonp the South line of snjd Seetjon 29, 803.28 feot: thence leaving
said South section line North 248.02 feet Lo the centerline of Simpson Canyon
Roxd to the point of beginning for ihis description; thence along said Simpson
Canyon Road centerline the following courses and distances: South 71° 24t

26" West, 75.38 feel; North 79° L8+ p3» West, 387.39 feet; North 64° Lot 29"
West, 375.09 Teet; Nortih G8° 28' 33" West, 2L6.02 feect; North 36° 50! 53 Vest,
hoh.62 feet; North 28° 07 32" West 413.2L feet; North 30° k2 36" west, NGo.53
feet; North 27° 24 3¢ West, 760.81 feet; North 340 271 44" yest 397.76 feet;
Rorth 58° 581 Lv West, 209.18 feet; South 88° 311 30" West, 287.51 fect;

North 85° 08' Lg» West, 253,74 Teet; North 66° 52! 25" Vest, 357.28 feet;

North hg° 3o Lsm West, 273.50 feet; North 40° 09' 1p" West, 358.58 reet;

Rorth 28° 51+ p3v West, 536.31 feet; North 39° 31 53" West, 366.LL fect;
Rorth 40° 48+ 33" West, 515.26 feet, ang the terminus of thisg decceription.

ZARCO, INC.

BY éi;%ii»vg,,/l/f;7112,9¢1>::::::;7
Edward R. Zarosinsi4
Vice President and Treasurer

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

—
of \ARU.].\ AD.19_86 _a —— 1258 oclock —A M.,
of ——— Moxtgapes on Page _ 6204

Evelyn Biehn,  Couny Clerk ¥ weos
FEE $9.00 By -\wﬁa‘é S




